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_ MONTREAL,  CANADA,  SATURDAY,  OCTOBER  25,  1913. _ 

WHEN  Will  DRAIN  MR.  ECKARDT  TEUS  FINANCIAL  TIMES’  GOOD  INVESTMENT 
OF  TEMISKAMING’S  READERS  THE  REAL  SIGNIHCANCE  OF  DEMAND  THE  MOST 
CASH  BE  ENDED  ?  THE  BEARS’  SUCCESS  IN  MARKET;  CHEERFUL  FEATURE 

Another  Dividend  Passed,  but  Special  Article  Dealing  Avith  ”  Fundamentals  “  Which  go  to  Making '  Speculative  Sentiment  is  Not  Very 


Plenty  of  Money  for  North 
Dome  Prospect  Almost  Year’s ; 
Dividend  in  Gold  Claim,  Includ- 1 
ing  Loan  of  $54,031  Stock  15! 
Cents,  Earned  16  p.c.  in  1912. : 


or  Breaking  Market  Values^  International  Influences  Aggravated 
by  UntoAvard  Events  in  Industrial  and  Municipal  Circles  in 
(’anada  What  History  Discloses  RailAAay  Building  May  Offset 
Real  Injurious  Circumstances. 


have  asked  .Mr.  H.  .M.  P.  Eckardf,  (he  well  known  authority  on  banking 
l)t  spilt  Ii„.  Ijiei  tiii.i  the  T.  imska mills;  Ia„.  .,„jj  practice,  for  his  opinion  of  the  present  condition  and  future  outlook  of 

in  ihp  sUser  tlisiriet  of  Norilvtun  ( iIli alio,  ;  sh)ck  markets.  V\c  have  assumed  that  Mr.  Eckardl.  through  Ins 

ihosioek  of  Hit  eonipan.v  is  scllins;  in  ,  he ) '”<hnale  eoimections  with  banking  and  bankers,  will  be  in  a  po.sition  to  judge  of 
neiphiiorhootl  of  liftt-en  eeiits.  Tit.  sprinu.s  •  the  “  iuiulaiiieiitals  ”  which  apply  to  the  making  or  breaking  of  market  v.Tlues. 
.'•ompriiy'.r  M?,ek  ^  ?lue'''(l'in'!div  III  1  ho  •  interesting  article  on  the  real  significance  of  the  Bears’  success  in  (he  markets, 
ilireetors’  niisiuh  t  nl  lire  iiml  liiul  indtrineni  here  follows  : 


neiphiioriiooti  ot  hitt-en  eeiits.  'Mt.  spnnu.s  •  me  lUiuiamciKais  wiiicn  apply  lo  me  making  or  breaking  ot  market  v.tIucs. 
.'•ompriiy'.r  M?,ek  ^  ?lue'''.'l'ire’diy  III  1  ho  '  interesting  article  on  the  real  significance  of  the  Bears’  success  in  the  markets, 
ilii'ootors’  niisiuh  t  nl  tiro  iiml  liiul  jmltrinoni  here  follows  : 
in  I  ho  pnreliiiso  of  1  ho  iiioro  pros|)ooi  know  n  | 

as  1  ho  \orlh  Domo  .Mininp:  ('oiniuuiy.  'I'lio  iii\i'-i  inoni  spe  r-uhii  i  \  o  pnhlio  j 'rii.-il  isio-^iiv  i  ho  Itrili'h  inx  osior  tioos  |i,,t 

Limilotl,  I’oroiipino.  ihoitrosotii  i  iiiio  i-- s;i\ ini;  oarnosi  ilioiiohi  'inosiion  tho  sal'oix  of  ('.-tnatliiin  iniinioip;tl 

Tho  purohaso  of  tho  so-oalte<t  trol.l  pnip-  I  ,„v.iirvine  heliaxio,-  of  jho  soonrilios  nros;  hut  ho  is  tloinaiulint;  a  hotter 

i’l'ly  hy  ;i  ctiinpain  uhifh  luitl  wondcriul  i.  *  *  ‘  i  •  •  i  return  jtir  his  intyiiex. 

ort'  restuirt'cs  vri  iiiUoiiflifd.  crealetl  stuiie- »  I- \ er_\(Mn'  \^ln^  is  mitrcslttl  to  i,,  i-iv  -  i  i  -  •  ■ 

wlmi  of  i,  ,,;,,’,ie  ainoni;  the  smaller  share-  any  oxtont  u.mltl  he  x  ery  yla.l  to  know  jus:  ‘•••iilloroiit  iiuliislnal  l«iiiiiiu-ii,a 

holders  at  the  time. the  piirehaso  xvas  ixro-  xvh;:i  is  the  Sonilie;’ m-e  of  the  market's  tin-  regards  llotJiliotis  h\  our  indiistrii'l 

pt).s.-.l  and  j.  mitiority  iiiteresi  ivprest-nlinf;  sinoe  tite  outhreak  of  ''''''''aid.-s  i  here  is  t  his  t  rouhlo  of  a  short 

soniethint;  like  1.,  per  eent.  ol  .he  ,,  . .  (■;,„;i,li;.n  Y"’"'  ‘""'I"  :m<l  als.t  the 

s  andinf;  stoek  ret;i.slere.l  a  'orv  deeide.  1  i„  „  j,,,  the  .  xehantros  '  p-'l<M-ments  in  eonneelion  with  severril 

Ohjee.ion  to  th  -  tliree.ors  proposal.  M"Y  '  of  olh.  r  eountries.  haxe  .  x,.eri.  m-etl  mueh  ;'"n'l>aratixely  new  imlnstrial  eon- 

of  Ihe  mumrity  shareholders  elaime.i  tronhiesome  li,,ni.lat ion :  and  xalm  s  of  all  '•''>'<l’^'•n>roh■rr.■.l  stoeks 

there  xvas  no  imeessity  lor  the  eompanv  lo  snlTere.l  -ext  relx.  .\  shorl  lime  "  '-'''“I'-"  li:''e  heen  ol  such  a  nature  as 

irt)  ah.'ld  to  st-t-k  a  piater  revenue.  I  h.  y  .,,,  I,,.,  an:  iai  iveoxerie;  xvere  tlTeelo.l;  '^''’Toly  i'lleel  Ihe  market.  The  re- 


I'he  ilixi'-tment  .•Illti  spe  r-uhii  i  x  e  ptlhlie 
at  the  jti-esetit  time  i--  s;i  \  ini;  ettruest  thoiii;hi 
lo  ihe  my'tifxiiio  heliaxim-  of  the  seeiirities 
markets.  Lxerx-one  who  is  interested  to 
finx  extent  xvonlil  he  xery  uhid  to  knoxv  jus: 
xvh.'ti  is  the  si.oniliea nee  of  thi-  market's  nn- 
xpee.eil  rehtjise,  Silioe  tile  outhreak  of 
dll'  Htilkan  War  a  '  ettr  ::;;o  the  ('tnniilian 
xeliiintfes.  in  eoniinoii  xvith  the  i  xehanf;cs 


'I’liai  is  to  say  the  Itriti'h  inxesior  thu  s  |i,,t 
((iieslioii  the  sal'eix  of  ('.-madian  miinieip;tl 
lit  heiit tires;  hut  he  is  th  inaiulint;  ;i  hetter 
re  turn  for  his  monex. 

Iiulin'eri-iit  iiitliiNl  rial  Financing 

recards  notations  h.x  onr  indiistrii'l 
'■omi>anies  I  here  is  this  Irouhle  of  ji  short 
siipplx-  of  funds  in  London,  ami  also  the 
dexelopnieiits  in  eonneelion  with  sexcral 


C<>  atiehl  to  seek  a  creater  revenue.  aco  -ii list aiit iai 

declareil  that  the  Temisktiminc  mine  dself  I  i  i,,,,.V„i -.'v  tr 

was  the  -line  of  least  resistane,”  xvlmn  it  ;  'j  ;|,a,  a  peno.l 

ettme  to  apitroprialinc  <;ish  re-e1-\'es  i"r‘,„|.^^. 

,  develoi.ment  xvork.  .  ,  ,  .ax  sotnelime  m  x 

Mtartdioldi  rs  must  he  immeti'ely  tiekh'tl  .■  i . 1 1, 

XX  hell  they  tire  remimleil  ihiit  .he  Teinis-  Yrx.tl  to  re' 

kaminc,  p'roperix  etirned  Ih  ( ••■r  eeiit.  on  ^  ^  , 

the  eiipittil  slock  ill  11112  tind  lhal  the  prii-i'  ,.,,|Pi ,w,.  ,llt 

of  file  ilolhir  shtires  lo-ilax  isahoiil  1  •'» 'eiii s  ■  '  ;  ,  j 

a  Share.  Thex  miiM  reali/,e  xxhal  a  I'nm  ,1,.^  ihiV  Vilest  , 

.•ommenfarx  Ihi.  is  n pon  f he  hnsi nes.  ,,.n'hh V  ol 

jiidyint’Dl  t>l  1  Im*  tlip’^'lors.  AiKl  lliis  is  ulrt  iitlv  t  ii 

all.  The  eompaiiy  shoxved  as  an  as.-ei  in  V.  i'ated 

its  11)12  halam-  sheet  .S2'21I.()(H)  for  North  'i  !  . !  V,  ,  •  V‘ 


and  it  looked  a.  if  the  xvorst  htid  heen  p.asscd 
:ind  that  a  (leriod  of  diilliie.s  michl  ensue 
to  las;  until  trade  hecaii  to  pi.d;  up  acain. 
sax  sometime  next  xettr.  Ihil  the  renewal 
of  hearish  operations  on  a.  hircn  scale  ntitiir- 
till.x  serxi'd  lo  rexixe  the  a  |)|ireheiisions  of 
those  XX  ho  lixe  or  six  months  acn  feared  a 
eolla  p.e  of  en  dit .  So  far  a s  ( 'tuitida  is  eon- 
eeriied  the  timid  ones  haxe  heen  f^'.arim; 
that  this  hllest  ilex  elo|)menl  presticns  liii- 
tinei.il  Irouhle-.  of  creater  imicnitude  than 
Iho.e  alreadx  eiieimtilered.  and  that  the 
Dominion  i-  fated  lo  experience  a  prolonci'd 
depre.Nion  of  tr;ide,  Thes.'  mailer,  hti.xe 


in  London  haxe  heen  of  sm-li  :i  mitiire  as 
lo  -idxersely  alTeel  Ihe  market.  'I’he  re- 
orctuti/.iiiion..  ptissinc  of  hond  interest  timl 

preferred  dixidends  htixe  . . .  jixviikeii- 

ed  distrust  tihroad  tis  lo  . . .  of 

industrial  liniii'einc  in  the  Domiidon.  .\l>o 
if  a()pe,'rs  ih.-it  manx  British  in-olors  haxe 
an  idea  llnit  ('antida  i-  tilnml  to  enter  a 
perind  of  irtide  de)ire.sion -ill  xxjiieh  snndrx 
heax  ily  eapiiali/.ed  industrials  \x  i||  he  .exere- 
l.x  lesled. 

I.oiiiloii  Iiiij  N«-m  a  orK  liilliieiiccs 

'Mills  xxe  -ee  how  llitil  eoiiditions  in  Lon¬ 
don  are  ol  *1  ntiltir.-  to  etnise  depression  in 
•  anada.  .\nd  lo  some  extent  the  eoiidi- 


Dome  stock:  I'nrihermore  ihe  interim  state-  i  r,,,.  .,ii  ..i'.,  ,!  ...wiii  iv  '«..iili  «lide  it'  '  '  V'-*  "  'lie  eoiidi- 

niont  as  of  .lime  dll.  IlH:;.  shoxved  a  loan  of  V  'xe  len  .H'olVli  -  on  I 

.s.Vt.O.’il  fo  the  Norih  Dome  eomi.anx.'  '  . .  m;. "'I  acmnst  .mr  markets.  Iheh.arsin 


It)  iUr  .Norlfi  U(»nn‘  ^Munpanv .  ‘ 

It  looks  liki'  ;i  pretty  me.ss.  .tnd  one  is  j  I 

inclined  to  wonder  where  this  dis-iparion  ;  Intliei 
of  Temisktiminc  etish  will  end.  Tim  ejish  .p.i, 
stalem  nt  on  .Imie  :!ll.  Itll.’i.  .Iioxved  a  •  ..i.J,-,.,,.;  I,, 
hiihiiiee  of  S212.li71).  inellldinc  tll''  ^'"''l'  Itmi's  for 
'  Doine  loiUi  of  S.-)-l.(i;{| .  ■  y,i,. 

There  is  x  er.x  lilt le  const rm-t i x  e  arciiriieiil  |‘,.|||  ,.,,ntfi 
lo  olTer.  .‘Is  the  Norih  Dome  property  does  sileelllatix 
not  appejir  to  he  in  ;i  position  lo  ri'lieve  the 
Temiskaminc  tretmnrx .  Inftiet.ii  is  <|uiie  ,,,^],,„'.,ix(' 
possihle  lhal  the  •' pros|ieet  ■■  intl.x  he  il  '  |,  ;,p,,..a,f 

further  drain  on  the  Temi'kiiniinc  j  ed  Vo  mVe 

source..  j  Ip  Loiido 

I  'Pile  .lulx  iind  Detoher  dlx'ideiid.  haxe  ,,l 

heen  passed  and  the  slitireholders  of  a  rich  jp  marku 
iwtd  (iromisinc  mine  liaxc  to  foreco  lih.'rnl  i  - 
idix  idend  retnriis  I  hroticli  no  fault  of  their  4 

own.  Tlm\  xvoiild  haxe  In'en  heller  oO'  heen  lieh 
j  to-diix-  if  thex  htid  nii>ped  the  nmhition:.  IIpp 

of  the  directors  in  the  Inid  til  the  annual  i.^p  j, 
tm-eiinc  "lieu  the  mtit.er  xvti:  pul  hefore  .j-jp 

’I''’"'-  ii'iimhero 

The  stoek  of  North  Dome,  of  xxhieh  iiie.  xx.'i. 
IdN.IIIHI  share,  wtis  jie(|iiired  hy  Temis-  ii,l 


liitcni.-ilioiiHl  . . .  ''"’•''I  I'f'e  ''eeli  poimdilic  I  liited 

^‘f'e.  Noel  ;;|)d  other  industrial  stocks 
III  tile  lii-'t  pliiee  It  IS  xxell  to  hear  in  niinil  on  the  theory  lhal  the  partial  remoxal  of 


ilitit  .Monlretil  ;ind  Toronto  tire  not  theonlv  the 


Inlies  oil  mannraeliired  It"'’ 


eent  res  i  o  X'.  1 1  lies,  hearish  tM-ii  X  It  y.  (Jiiiotii-  c"nds  xxill  rediiee  indiisirial  |)ro(iis.  nd  ■  million  dolhirs  in  i  o  ext  elisions  ti  ml  i  mproxe- 
lions  lor  si.eiii-i I ie.  haxe  xiehled  sharply  til  the  railroad  sio.-ks  htixi'  heen  aitjieked  on  I  men!.,  and  ;:s  the  ))lanl  i.  noxv  ahoni  per- 
■Ni  XX  A  ork.  ;it  London  ami  ."t  other  Luroi)-  the  croinid  lhal  the  tiiitjiconis.ie  titiilnde  feeted.  there  xxill  he  resiilian.  profit,  tind 
e:in  centres.  In  Nexx  A  ork  ptirl ieiilarlx  .  I  he  of  the  feder;;l  ;ind  stale  c"' ''I'li nieiil s  makes  1 1"‘  larce  timoiinl  of  eapilal  w  hich  has  heen 
s)ieeiila I ix e  laxoritie.  Iitixe  heen  lieaxily  it  hopeless  for  (he  railwtivs  to  expect  I'jiir  'I'ti'l  fnr  lone,  will  mixv  hecin  In  earn  a. 
sold  and  Ihe  di  eline.  haxe  heen  I'xeii  more  plax  or  a  decent  ehanee  lo  operale  xxith  I'exemie.  xxhieh  of  eonrse  xxill  tippi.x  direcily  ' 
exieit.ixc  i  h;ni  in  ihe  (  anadian  eeiilres.  sti  1  isfaet  orx  residls.  .Also  the  attiinde  of  In  the  linuneial  sireiicili  "t  1 1"'  I'omptiny. 
It  jippea.fs  lluii  each  m-irkel  litis  heen  ohiic-  the  Wasjliucton  < Jox eriiineii I  ill  tin-  mtilier'  -As  the  next  dixidend  is  not  due  until  Ihe 
ed  I  o  meet  some  t  roiihlesoine  dex  elopmeni  s.  of  hiiitkiiic  reforms  exi-iles  alarm  in  eon-  inrii  of  the  nexx  year,  there  is  likely  lo  he: 
In  London,  (or  example,  the  action  ot  the  kervaliv,'  minds.  It  is  I'eli  that  1  In  re  is  '  eonsiderahle  speeula.iion  on  all  the  storks  ! 


Optimistic— Canada  Still  Weath¬ 
ering  the  Gale  Which  Caught ; 
Us  Under  Full  Sail,  and  Fine  j 
I  Weather  is  Not  Yet  in  Sight—  ! 
The  Week’s  Developments  in ! 
Canadian  Markets. 

Despite  the  sluirix  rally  in  some  of  the  ; 
lenders  etirly  this  week,  senlimeiit  Inis 
heen  .‘inxlhinc  hut  eheerfni.  oxvinc  nuiinly  , 
lo  the  hrenk  in  Dominion  Steel  eoinmon  , 
stock  heloxx  -It).  W  hether  the  decline  in  | 
this  stock  xvas  due  to  real  lii|iiidalion  or  to  i  H 
an  orcani/ed  hear  titlaid.  is  not  xet  clear,  rrr 
iis  it  is  diflieiill  to  .e])ar:i.te  nnd  eljissifx 
Ihe  manx  rumors  ahoiit  the  eompaiix's 
fill  lire  dix  idend  policy. 

In  another  eolnmn  xxe  eixv  an  interxiexx 
xvith  :ir  prominent  niemher  of  the  Sleel 
eom|)an\’s  hotird.  ;ind  ihoiich  the  ceiitle- 
nnin  Inis  tisked  ii.  not  to  diselose  his  identity. 
xxe  i-an  stao'  that  he  i.  one  of  the  oldest 
sleel  men  in  ('anada  ti.nd  a  man  xvho  Inis 
the  hest  interest.,  of  the  eonipilliy  a  lid  the 
eounirx  at  Imtirl .  Whether  the  interxiexx 
will  sii|)pl.\  the  eriiml).  of  eomfort  needed!  '' 
h.x  the  puz/.led  jMul  tmxious  slitireholders  ' 
xxe  eannot  sax.  hut  xxe  piihlish  il  with  the 
liope  that  il  xxill  somi-xvlnii  reassure  them. 

Techniealix  .  the  stock  has  aeletl  xerx'j  _ 

Inidly.  tiiid  there  Inis  heen  ah.ointely  no  | 
support  ofVerin.c  from  any  din'ction.  This  J" 

max.  of  eoiirse.  he  due  lo  I  lie  dillieiilly 
xxhieh  mo.t  of  onr  indi|.tri!il  ea  plain,  are 
nieetinc  ill  lookimc  td’ier  llmiroxvii  personal 
easli  rei|lliremellts.  tllld  mileli  of  the  sellill'C 
linix  Inixe  heen  dili'  lo  the  klioxxledce  of 
the  Ilea  \  X  hiink  lotins  the  company  must 
sooner  or  later  meet. 

Il  mii'i  he  admilled  iliat  the  stock  has 

nniliy  wejik  sides.  In  ihe  lirst  phlee  Ihe  _ 

four  per  eelil.  dixidelld  is  a  decided  luM'd-  _ 

..hip,  and  reiillx  nexer  should  liii.xc  heen 
ptiid,  as  the  surplus  eariiinc.  fm'  eommon 
slock  dixidends  seldom  tire  more  lhan  si.\ 
per  eelll.  on  ihe  St;’,.').lll)(l.(t()(l  of  eommon 
slock.  To  olTsel  this,  hoxxexer,  is  the 
filet  llnit  till'  eomptiny  has  put  sexertil 


Five  Cents 

'  $50,000 

!  City  of  Belleville 

Ont. 

Debentures 

j  I  May«  HIDE 

liilcrcHl.  1  iMay«  y^arlv- 

l*opiilatioii . 

AYtweHNiiirii 1 1 

I  l/f'iijil  Opinion  Malone*  Malone  Sc 
l.onit 

Is  a  substantiHl  Ontario  rity. 

It  lias  Increased  in  iiopulation  over  10' o 
in  the  last  year. 

I  Those  debentures  are  partlenlarly 
t  suitable  for  the  investment  of  trust  funds. 

I  l*riee.  Rate  to  Yielil 


Wood,  Gundy 
&  Co. 

C.P.R.  Building,  Toronto 


EXCHANGE  RATES. 

.Sterling:  lAehanKe  and  Ntav  \orU  Funds  nere 
((noted  as  follows  in  Montreal  dnrinu  the  w(>ek  end¬ 
ing;  Frida.N .  ’JHh  October,  as  reported  by  K.  Staneer. 
K.\ehamte  Hrokcr: 

U»tVs  Dtinand  (’.ables  \.V.  Knnds 


E.  B.  SAVAGE  &  CO. 

<  II.MUl'KKKD  A<'('Oi;\TANTi 

.\«Mlitor.«<  and  Kioiindators 


Notre  Damo  St.  AV. 


.MONTRKAI. 


iiiiii  extensions  and  improxe- 


(■till  ei-ntres.  In  New  A'ork  p:irt ieiilarlv  .  Ihe  of  the  federal  ;ini 
s)ieeiiliitixe  faxorities  haxe  hi-eii  heax  ily  it  hopeless  for  1 
sold  and  Ihe  di  eline,  haxe  heen  I'xeii  more  plax  or  a  deeen 

•  ■xieitsixc  i  Inin  in  ihe  ('amiilian  l•enlres.  sti  1  isfaet  orx  resit 

It  jippea.f.  llnit  each  m-irkel  lni.  I . .  ohlij;-  the  WasJiiuet on 

•  ■d  to  meet  some  t roll hlesoine  de x  elopmeni  s.  of  liiinkiiif;  refor 
In  London,  for  example,  the  action  of  tim  fervtiliv,'  minds. 


iinieiiis  makes  1 1"‘  large  amoiiiii  of  l•apil!ll  w  hich  has  heaii 
to  expect  fjiir  'l''ad  for  .<o  long,  will  mixx  hegin  lo  earn  a. 
operale  xxith  I'exemie.  xxhieh  of  course  xxill  tippi.x  direcily 
le  attitude  of  ;  In  the  linuneial  sireiigdi  of  i  he  eomptiny. 
in  the  nnilier  i  -A.  il"'  next  dixidend  is  not  due  until  1  he 
ilarm  in  eon-;liirii  of  the  nexx  year,  there  is  likely  lo  he: 
ilnit  I  III  re  is  '  eonsideruhli-  speeula.iion  on  all  the  storks  ! 


MACINTOSH  &  HYDE 

FMablbhcd  1835 

<  II AHTKIIKI)  AtT'Ol  NTANTs 
157  ST.  JAMKS  ST..  MONTKKAL. 

AIm)  at  Toronto,  ('algary,  Winnipeg. 

Fjijcincial  Deports  for  Hankf*r«.  Mtinicipal 
and  Corporation  .Audits. 


WEEKLY  CLEARINGS. 


IVunk  ol  |•,ngland  direetors  on  Oeioher  '21111  li  I  together  too  nuieh  Brvanisni  in  the  re-  of  the  eoniiitiny,  espeeitilly  on  Ihe  eommon 
m  iinirking  up  the  ollieial  diseohnl  rate  to  !  lornis  xxhieh  are  proposed.  slock. 


a  iL 'conrti'g. 


1 'oe-idm-imj  that  the  hank  rate  has  poxx I'rf iilly  hy  the  course  of  exenis  in  l.on- 


ka tiling  at  ■'sl.h.")  per  sinir; 
at  '2.')  eeiits,  with  no  hidsi 


noxv  olTered 


heen  held  all  through  the  summer  at  tin  .  ilon  and  also  in  N 
except  ionalix  high  lex  el.  it  xxuis  hoped  that  had  to  eonieiid  xx 
an  im-rijise  would  noi  Im'  iieei'--ary  in  the  home  dex  elopnien  I 
ftill.  The  \ii-y  poor  respon-.e  iinidi-  to  a  retidy  lii.en  |•efe|•|•,.| 
nil mher  of  i m port,'! nl  offerings  of  nexx-  --ei-iir-  in  AVesierii  failin 
itie.  xx;i.  taken  ;i-  n  imlie.-i.ion  th.it  not-  w  liieli  eeriaiiil.x'  pi 
XX  it  h'l :i  iiding  the  reeeiil  hull  in  t  ln'  hii.iiies.  1;  w  as  ooinled  on 


crejiting  seeiirilies  ihe  in  xe'l  nielli  mtir-  Itisl  xviek  in  Tin;  I-' 


•  Ion  tllld  tdso  in  New  A'ork.  ihex  haxe  tiNo 
iiad  to  eoiueiid  with  Iroiihlo  tirising  from  i 
homedexelopnienis.  some  of  whiidl  litixe  ;d-  \ 

ready  l)|.en  referi-ed  |o.  The  gretil  iiieretisi'  I 
ill  AAi'.lerii  liiilnres  is  one  eireii nisi ,-i nee  j 
which  eertainly  points  lo  |e-s  aelixi-  iradi-. 
li  xvtis  poinli'd  oiil  ill  an  arnele  pnl)li<hed  |e 


(iooil  I II,  esi  men  I  INimiiiml. 

. . .  the  healthiesl  signs  of  Ihe  linies 

i.  the  i  III  |)rox  e  men  I  in  I  lie  higli-elas.s  in- 
xeslmenl  hiisine'S.  There  is  no  doiiht 
lhal  iiniii.x  inxestors  tind  some  of  I  he- Ijirgi' 
in -li;  iilioiM-  Inixe  h.  ,ui  i|iiiell\  picking  up 


(•  ctjmnioii  I  Hank  cb'urinKs  tliis  week  arc  altcrti'd  by  tlui  holi- 
‘  day.  whlidt  last  your  did  not  occur  itll  a  wiAt'k  lal^r... 
That  Montreal,  in  spito  of  that  fact .  did  c  million.'^ 
more  bii'iincss  seems  to  dcnolc  enlarcpMl  activity  in 
llie  times  cNporl  and  whohvsale  trade.  Tin*  dremsr  for  the 
!t-cltts,s  ill-  cotinir.A.  consideriutr  flic  !iolida>.  Is  cncoviroRincly 
mi  doubt  small.  KolloAvIm;  an*  tin*  tiKurcs  fer  w(*cks  endint? 
ihc'lnrije  Oeu»J)er  IPl.t.  jonl  t  leiolier  lMHi.  IPIJ: 


iJn*  iril I hij^rli*' icldiiur  iniiiii-  .  Montreal  .s.uj  .«(ii . 

•iirilit'^.  and  this  uill  haxe  a  direct  'ronnito  lo.HiP.bbi  ta 


WHY  THIS  CHANGE 

AVjill  Sirei-I  .l«>iirii:il.  AVIiit-li  'I'liree 
AV  eeks  .Vgii  AY'jis  Itiiliisiii  iiii  ('.  I*.  H.. 

('alls  Frice  lligli. 

I  Til)'  W'till  Street  .loiirn:il.  xvliieh  llirei:  or 
four  xveeks  ago  piihlished  a  mo-l  eiilhiis- 
jiiistie  jirfiele  on  ihe  eondiiiim  of  It.. 

I  this  week  )triiiied  tin  iinswer  to  ;i  eorre.-- 
!  |)oiidenl  XX  ho  asked  its  o|)inion  of  the  -lock 
;  "as  an  inxesimeiii  ai  present  (iriees,"  ;  lie 


still  more  or  less  i-oiigested.  .And 
in  Bank  of  l‘',iigl:i ml  rate  and  the 
nt  timong  imderxx  ril  img  iioii.es  to 


bring  out  no  more  nexx 


until  .l.'iinnirx . 


VA'eslerii  fililures  ill  mi:;  lip  to  Si'piemher 
dfhll  niimhered  .All  tis  agtiinsi  21(1  in  mi2. 
The  disappe.-iraiiee  of  all  i  lie.e  irtiders 


lln.'i  I  hearing  upon  1  he  h;ink  resoiirees  throughout  ;  \\  inniiM'L'  ;is,Tgit.  It-’  ;!8,s.'>n,titi7 


the  loiitiirv. 

'F’ln'  West  i- 
ill  the  inilioii 


\  ;oie<Mi\er 

i-  admilted  to  he  n  xxeiik  spot  ('aliaii-.x 
u  s  organism,  hut  .ome  relief  ’  <uiaxx:i 


.  1.1-  .‘1  ...  . ^  '  Mioiint  S1HMI  1 

Olieraled  lo  disi-ourtige  |)rospei-t i x e  horrow-  Iimeol  ordi  rs  sent  in  to  the  w  liolesaler- ;  ti ml  !  the  '-reiil  hik* 


I  ill  It  . selling  the  X  ol-  should  soon  he  fell  xvllell  1  he  c-rop  reaidies  !  Kiliiinnlciii 


msettuentlx  the  orilers  gixeii  to  ('a 


treiil  hikes.  It  Is  true  Unit  grain  prices 
■xeeedin.gl.x  low  at  I  hi-  lime,  hiil  the 


li  e  Ol  piii'ji t ions  xxt  re  arrtingiiig  to  put  a  l  oiisi-’er- 
'  j ,  il  ole  anioillll  of  liexx  homis  iind  dehelitlire- 
■’  •  on  the  London  market  this  fi'll.  The  in- 

orri  tlu..lri!il  corpora  1  loii.  ;ind  the  miinieipali- 
sloek  |j,,^  I  I,.,;  hiixc  heen  (In.llieed  hx  .peeiill 
lemporiiry  loinis  griuited  h.x  the  hiinks.  now 


exigencies  of 
fiirmers  from 
t  lie  XX  ill  1  er  moil 


of  I  he  eil'C  XX  ill  re. I  riel  t  he 
roll!  earr.xing  iheir  grtiiii  oxer 
month.,  iind  lhii.  xxe  xxill  reeeixe 
Il  h:iiid,  which  xve  iire  ereilitalilx 
i-  xvorlli  twti  ill  ihe  hu.li.  ('ii,-h 


loneof  which  i. a  suggestion  that  the  present  I  ,i,„|  that'ii  is  mta-siiry  to  post  pone  i  lieii 
I  (iriee  is  i:a  I  her  high.  ^  ol'h  ring.  t>f  see.iiiilies;  iiiid  the  hank  loiiii' 

I  In  re  are  inilieai  loiis.  siivs  iiie  .lour-  mnst  1-1111  along  nnlil  eiren  mst  anees  i-hangc 
I  Hill,  "that  a  hnsitie.s  reaetniii  h:i-  come  i',,,.  !„,iter.  So  far  as  mmii.-ipal  lo;im 

ahoiii  Ml  Canaila.  tm-l  it  is  prohiihly  one  ,.,,.|,.enied.  alihougli  the  linaiieial  pres- 

xvIlleh  has  extended  aern.ss  the  (.order  (rom  j„  I . .  d,,-|„,sed  to  eriliel/,e  llie  me 

I  ^  idled  Sletes.  <  UPiMiiuii  Peeifie  >  (‘;trn-  ilmds  used  li\  .  time  of  ihe  Wt  s^ejui  towii' 
ings  seem  to  [.ear  tins  out.  ( iross  .'arnings.  .,,,,1  ..jti,.,.  iln-onlx  re, -I  irouhle  is  the  si, on 
whieh  ii|.  io.luly  had  .how  n  steady  II, ei-eases  suppiv  of  inv.-.iment  capital  oxersea- 
l.egan  lo  fall  olT  in  that  month,  xvhile  m  l  y„,j  ,'|,js  diiVienlly  can  he  overeome.  wlier. 
earnings  hiixe  heen  t.ii  a  sloxx  luii  rather  ,  p,.  mid  of  moinx  is  urgent  enougli 
steii.tly  decline  praeiieally  since  Iasi  Maj-eli.  1  hroiigli  tdVering  liigiter  rales  of  interest 
111  .\u;:u‘>i  trru.^s  emmijrs  tell  oft  oxer 

•SS  t  T.tKMI  or  ti.F)  luret-ni..  xxhile  iiei  showed  ■ -  r  -—a 

a  shrinkage  of  IC,  [.er  eeiii.  l•■o|•  tlie  (irsi  (VII  iVir''IP  A I  Af’TIVF 

t  xvo  inonil)>  of  ihe  eurrent  xepr.  ('i'p;i(liiiii  Atio 

Peeitie  s  jjros^  from  IriinsporJft  t  ion  wiis 

|)(>r  eenl.  less  1  lijiu  ill  tin*  s;Mne  [leriod  ,  ndn'iitiires  ;ire  not  Ne;irl> 


t  hod>  used  liX 


Iiivt-S.|MI<-Ii(  <ii|»i<iil  siioi-t  ni-''niil'a<‘liir.'r.s  and  tin-  iiTii.orts  from  iil.roiid  :  exigencies  ..f  llie  ea-e  xxill  re.lriet  t  h. 

''l">ulo  illleeted.  When  ii  iiiox  eiiieii  I  of  mers  from  ir.x  i  ng  their  grtiiii  oxei 
I  he  .-xidei.ee  is  that  oil!  hi-nks  iiiid  eor-  lip  iiidti  I  ion  of  trtide  ;ii-eoiml..  eoimiienees  ;||,.  winter  month.,  .‘ind  lhii.  xve  xxill  reeeixe 
p.iralions  were  tirninging  to  put  a  r  onsi-’er-  in  this  way  at  the  close  of  a  p.-riod  of  gre.-il  ,  |„  hand,  xxhi.-h  xve  tire  eredital.lx 

iil.le  anioiiiii  of  new  honds  and  dehetit  lire  -  prosperity,  .luring  the  hi.,  stage  of  u  hieli  info-med  i-  worl  h  t  wo  in  l  he  husli.  ('a.-'h 

on  tin-  l.ondon  markel  this  f,-ll.  Tin-  in-  money  has  heen  v.-ry  light,  the  lip  iiida  I  ion  1;,,  I'hjs  .tag,-  of  the  gtiine  is  xvhal  llm  west 
dii..lri!il  eorporalioii.  and  I  In-  miinieipali-  do.  s  not  ii.|i:ill.\  einl  ;ii  once;  it  htis  a  ten- | ‘m,|.,|- 

lies  llnit  Inixe  heen  (In.iiieed  hx  .peeial  t.-ndenex  t  o  gat  her  addil  ioini  I  impel  p-  :is  it  ...  .  . 

lemporiir.v  lotnis  grtmted  h.x  l  In-  htinks.  now  goes  along.  TInil  iini.X'  not  I..-  ihe  ease  xxiili  Still  A\  i-al  Imtiii". 

find  llnit  il  is  m  ee-sary  to  postpone  l  lair  .  ( '.■i.nadii  on  the  iir.-se'ni  or-easioi..  .And  il  'i-,,,  ('isxx.im  Tixnsean  see  m,  omiii- 
ol'lering.  ol  -ee.inilns;  and  the  hank  loan.  .Iionld  he  said  that  the  prosi.iet  i  x  e  .xpen- ;  „„  j  |,e  hiisiiiess  liori/.on.  TInre 

must  run  along  nnlil  eiren  mst  a.nees  change  diHire  nflarge  a  mounts  of  cii.h  l.y  I  In-  great  '1,.,^,.  J . .  an  iiniisiial  iiiimher  of  failures 

(or  Ihe  hetter.  So  lar  a,,  nimiieipal  loans  railways  for  new  eonsinietion  xvork  should  j  j,,  W,  stern  Canada  during  the  etirr.-iil  'ear. 

are  eotie.-nied.  although  (he  Imam-ial  pres-  pr,,xe  to  he  a  potent  I'aelor  in  hn-akiiig  I  hiC  i,,,,  .,||  .,1, ,  In.ri  i  n-  exen  our  erilie-  ahroad. 

. . I""  IS  disposed  to  erillel/,e  the  me-  I  oree  of  sneli  t  ra  <le  react  toll  Jis  is  ex  peri.-lie-  !  i|  |  ,mj„t  to  the  miderixilig  Slrellgth  of 


\  ietnriii 
Ihtmilioii 

(^)ilrlnM* 

S:tsk.'it«HMi 

Mitlibtx 


j  >**  .loliii 
Ui.^j  LoikI'Mi 


Ft  williiim 
l.Di  hbrld^'D 
Ib’iindnn 
Itram  ford 


IP.PM  P(i:{ 

5 

:i.sn».  lur. 
;t.  .5U2.27  I 
2.Hi:;.S7.% 

L*  ‘Mi>'.7‘J7 
1 .71t-Mt7:t 
■J.t;U2.UP.5 
I  SMi  UI  J 
I  .51  I  7SU 
1  is;;.77»i 
1. 1 S2. til  7 

I  O.’f.H.'.HJ 

(i72.(iJU 


i:;.s<u  1 1 1 

i;.P7.T.Js;i 
1  ;iHi.‘„M7 

5  iL»s.(iti7 

;i,i»7i.i!5 
;f7  »s.H'J5 
;Mij.7ni 
■J. 7  15.251 
2.S2ti.P72 
2.  MM).  I  IP 

I  5ti;l.P01 
I  m7.b5*i 
'.«I7.;{D5 
717.(11(1 
7»iD.tl51 
72S.222 


( 'liaiipc"- 

S5.I7K.S21 
5.S57.s4ft 
1 .1(1.225 
I.SI 

I  .S4P.PSI 
5D0.()52 
I  .s;i().;i0;{ 
I.i;i0.54t1 
7tS.S5ti 
1 UFUSb 
fl52.2SI 
221.S77 
25:;.ii>H 
::ii2.lfla 

M1.12xS 

;;i5.:il2 
151.007 
71  ;:i*(i 
.v:.i  I  S 

1 01. lot* 


’^I'lie  rpilwa's 


lifxc  Imcu  oil  uou>uol  numher  of  I'.’iilure*'^  I 
II  W.  si(  rii  (  ':iii:’d:i  duriiik^  the  eurrctil  yt-aw  j 
ml  I'll  jtuilioriiies.  exeii  our  (-rilies  iihroiid.  |  N 
iill  point  to  tlie  underlxiiiir  sirmiirlli  of  | 


«loi.i  is.:;o2 

\Vt-^t- 


itie,'.  i  he  oidx  reel  :roui»le  is  1  he  short  ttlo.x  ment  for  uiiinx'  of  the  workmen  who 


( ’iMiodo's 


supply  of  ipx»<tm(‘Ut  eapilul  oxerseu 
Anti  this  difticuliy  eiin  }»i‘  oxcreoine.  xvlier 
the  m(  (1  of  inom  y  is  ur2:enl  epoutrl 
lliroui;li  ((fteriuir  hprlier  rules  of  ipteres' 


may  Ik*  releas(*d  from  other  work. 


past  three  or  four  y(‘ars  they  liave  not  heep  jmkI 


(110’.".  ion  that  xvheii  sent i  men t  I  hrouirhout 
;h('  world  (‘hentres,  ii  will  make  an  imme- 


2:enl  erontrh.  iilile  to  j^ei  enoiij;h  men  to  carry 
s  of  ipteresi,  eopstruetion  work  <  \|)edit iously. 


iniiol  er  1 1  <  .5  Ft 

.Metlirhic  M;ti  5;i2..'510 

Five  day-k  only.  'rh:u)lis(j:i\ in.k;  I)b\. 

JOHN  FIMM.AV 


MUNICIPALS  ACTIVE. 


issell  .Motors  Year  M.oxxep  M-.i-non  I.,,-.  i  |  |  y;  j,,.,.  ,m..||,,r,  : 

IVUiK  I  "This  deelim-  in  earnings  seems  to  hear  i 

Investors'  ( t Hide  to  < 'iiiiaflian  Sreariiirs,  j  nut  the  assumplioli  that  a  more  or  le.-s  i 

l,...|..  i.’i  V  marked  reaetioti  geiieiall.x  has  s.'t  it'.  I  t  h.  * 

’  '  "  "  I  Cauadiaii  Btieilie  now  has.SC.O.iKio.ttiKi  nioro  '  oi-iei 

Investors'  itiiide  Contimieii.  |  „u t s, a mii ng.  .As  of  Oeioher  ,  ; 

Lauremide's  StroiiK  Position  in  Paper  .Market.  o,,  „  hen  the  last  insiallmenl  on  the  new  " 

IMIiK  SIXTKEN  :  stoek  was  due.  there  will  he  .S2(i(t.()(l().()(l(l  of  :  -S'''',' 

AU.erta  Will  stop  Munieip.al  Homi.ses.  I  eomtuon  stock  oiitstiinding,  xx  hieh  will 

Vancouver  Letter.  share  in  dividends  in  the  piiarter  ending  •'.if"- 

_  —  -  Dee.  .'{|  ne.xl.  Common  stock  earnings  Y"" 

('.\K  FOl'NDKY  SELL.S  IM)M>S,  h-s.  fiscal  .x-ear  from  rail  and  steamship 

'  operutions  tifter  all  charges  tiinl  i.relerreil  7' 

The  Boyal  Seeurities  Corporation  htis  ’  dix  idends  ji mounted  to  Hi. 27  per  cent,  on  '".‘I 
reh.ased  on  joint  aeeount  with  Lee.  ||ig-  .S2()0.(l0(l,(M)()of  stock  onisianding.  .Apt.lied  ’* 


FRONTENAC  BREWERIES  LTD 

New  Coiii-erii  I’litN  ll.s  l'ro<lii<-t  on  I  li«- 
.Vliirlii*!  'I'liis  AVei-li  f<ir  ( In- 
F'irst  'I'iiiie  CapiM-il.v  of 
20».tl()0  Kills. 

The  formal  inaugnriit  ion  of  t  he  l•■|•ollI enae 


pureh.ased  on  joint  aeeount  with  Lee.  ||ig-  .S2()0.(l0(l,(M)()of  stock  onisianding.  .Apt.lied  ’  -  .  , 

ginson  &  Co.,  of  Boston,  au  additional  |  again-l  ,st'2li(t.niHl.(l(Ml  1  hese  .  arnings  would 


so  l*l«-iil  ifnl  Ilf  Kiirgiiiii  l*i-!«-«-s  .Vliirh,*!  'I'liis 

j  Be  port  .s  from  Toronto  tire  to  the  elTeet  F'irst  'I'iiiie 

[that  there  litis  heeii  ti  decided  stiffening  in  200.(10(1 

'prices  for  miiiiieii.til  .securities  in  Oiiltirio.  Tin- formal  inaugnri 
It  is  noxv  staled  to  he  tdmo-t  imi.ossihle  lo  Breweries  Ltd.  look 
.secure  the  hargaiu  lots  which  so  ehartieter-  tillernoon.  OetoI.er  : 
i/,ed  Ihe  miiuieiptil  market  ti  I'exv  mouths  11  um her  of  geiitleineii 
ago.  'I'liis  has  heen  eaiised  hy  a  healthy  lions  ot  the  preside 
iind  eontiniions  demand  for  the  high-yiehi-  iiis'pe<-1  ihe  new  [.lain 
'  ing  dchentiire  on  the  [.art  of  investors  anil  'I'he  [.lant  litis  heen 
lai"ge  linaneitil  ii'stitutions.  'I'liis  tiiif.lies  t.hoiil  1  hree  moni  hs.J  I 
to  all  t  he  prox  inees.  on  the  market  on  W  e< 

Bevond  doiihl  the  turn  Iihs  eoiiie  for  'I'lie  [.hint  has  a 


diale  and  mtilerial  ehaiige  in  tin-  position  .lOIIN  FINI>!..\Y 

'  “  .  . 1,  .  :  I  lie  lu'iii  ol  l•ludlay  lA  lloxvtird  hn.s  been 

letiruiiig  ,1  n.'i'  !  pY,.,,' . .  -itl'i  I  'Ic^'il'ed  tllld  .Mr.  .loliii  l''iudlay  has  taken 

ing  o  Ihe  world  III  '  '  ;  .r  h  --Imrler  to  earry  on  the  hu.si- 

a  slot  III.  'I'''I>|  '  "  •"  >'  ne.ss  under  Ihe  firm  name  of  .lohu  Findlav 

eaught  under  lull  .sad.  Liuiiled.  wit  h  a  ea|.ilal  of  .«.-,().()0(l. 

I  radiiig  on  I  he  .M out reti I  .SI oi-k  l•.xe||il iige  I  _  '  _  _  _ 

xvas  eiil.  into,  ox.-r  the  week-end.  hx  Ihe:  ^  .M.VKKKT  IMMIMILFTI' 

I  hti iiksgi X  img  holidtix  .  tmd  I  In-  (-..xeliti nge 

remtiiiied  closed  from  Fridti.x  night  last  lo  N.  B.  Sitirk  lA  Co.  haxe  issued  a  [lainph- 
Tiiesdiiy  morning  of  iliis  week.  In  ihe.  lei  entitled  "The  .Markef  'I'nrns."  in  which 
iiilerxiii  a  general  I'tdly  look  [.Itie.'  in  1  he  j  |  hey  deal  with  the  many  fiivorahle  phti--es 
interiiii I iotiiil  mtirkels.  aserilied  mon-  lo  a  of  ihe  Cantidian  [.osition 
eoxeriiig  moxemeiil  on  Ihe  [.tirl  of  |.ro-  ~  -  - 


Brexvi-ries  Ltd.  look  pitiee  riiiirsdax  ..n  :|'essioniil  Iraders  lhan  lotiu.x  nal  ehange  in 
tillernoon.  OetoI.er  2.!rd.  when  a  Itirge  sentiment.  In  .Monlreal.  tind  in  ( 'iintiditi  n 
numher  ol  geiit  leiiieii  tie.-epted  the  in  \  it  ti- j  eireles.  the  wetikness  in  tin-  Dominion  .Steel 
lions  ot  the  [.resident  tind  direelors  I  o  ’  seeiiril  ies  litis  eenlered  alleiitiou,  and  t  he 
iiis’pei-l  Ihe  new  [.lain.  im[,ressioii  h-fl  has  naliirtilly  heen  of  tin 

Ihe  pliMil  htis  heen  in  o[Mrti  I  ion  now  tor  unftivortihh-  ehtirtieti-r.  There  htis  In-en. 
tihoul  three  moni  hs.  I  he  firsl  l.eer  being  [.,11  hoxxexer.  no  li(|iiidiil  ion  of  oilier  stoeks  and 
on  the  niarket  on  \\  eilnesdtiy  ol  this  xvr-ek.  j  the  sold-oiil  [.osilioii  of  the  ('anadian 
Ihe  [.hint  has  a  eti[)iieily  i.l  ■200. OIK)  i  nmi-ki-ls  make-  it  doiil.lfiil  ihtil  tinx  exten- 


S. 'iOO. 000  of  first  mortgage  (i  per  eent.  hot'ds  tMitonnt  to  hut  12..'.!  p.-r  cent.,  tuid  t'l 
of  the  ('anadian  Car  lA  Foundry  Company  |  [.reseni  rate  of  earnings  sueh  tin  eiinixt 

T. ,innte(l.  No  [.uhlie  ofl'ering  oi'  ihe  honds  .  will  not  he  etirned  this  year. 

will  be  made.  '  "lu  addition  to  the  ahoxe  earpings 


S  T.  I..\AVKI:N(  K  B()IT.KV.\KI>  LO  l  .S 

.  "In  addition  to  ,  In-  ahoxe  earnings  last  ,  "  tlm'  sale  of 

.  vear.  there  was  S(i..-,(IS.  I  .A  1  of  'st.eeial  t  he  y .  La  wrenee  Bouh-vard  h.ts  hehxngtng 

jineome'  derived  from  inien-st  on  ea-h  . .  • '""■-'Ic-'- 

I  proeeefis  and  on  del'.-rred  [.axiiients  for: 

I  land  sold  and  dix  idends  op  see nrit ies  ow  ned.  |  - - - - - - ^ 

'I'liis  inereased  the  snr[)lus  for  eommon  lust  , 

'  xear  to  l!l.."i(i  [ler  eent.,  tind  on  Ihe  basis  of  i  .Street  .loiirmil.  hoxxexer.  may  not  then  liiix 
the  new  stoek  this  year  would  he  ei|iial  to:  noticed  it.  The  eonIem[.l  nous  snggeslio 
LA. (It  [R-r  eent.  '  .Aetiial  sales  of  land,  of  of  "a  return  of  less  then  1  '  [.er  eem." 
eotirse,  do  not  figure  in  ( 'tii'adiiin  I’tieifie’s  most  mi-h-ading.  'I'lie  x  ield  on  ( '.  B.  h 
e.'irnings,  hut  [.roliis  flo  come  under  s[,eeiiil  litts  m-ver  consisted  sim[.lx  of  ihe  dixidend 
income.  Of  the  1(1  [.er  eent .  dixidend  [.aid  the  eonstaiil  necessity  for  new  (ii.apein 
op  theeommop.  7  [.ereein.  is  derixed  direct  has  inxoixi-d  the  eonstani  distrihniioii  < 


Security  of  Principal, 
Marketability 

AND  A  YIELD  OF 

6.7% 

Is  Afforded  by  Investment  in 

First  Mortgage  Bonds 

Of  an  Industrial  Corporation  xAi'nich 
has  a  splendid  record  of  over  50  years’ 
standing. 

Particulars  on  request. 

Richardson  &  Co. 

Members  Montreal  Stock  Excha  ige. 

179  ST.  JAMES  STREET. 

MONTREAL. 

Telephone  M.  8050.  P.O.  Box  2559. 


on  the  niarket  on  \\  eiliiesdtiy  ol  this  xvr-ek.  j  tin-  sold-oiil  [losilioii  ol'  the  ('aiiadia 
Ihe  [.hint  has  a  eapar-ily  of  •200.0(10  i  k.-l  s  rna  k.-s  il  rion  1,1  fill  I  ha  f  ji  ny  extr-i 
barrels  [.er  annum  and  an  addil  ion, ‘il  <-a|i- !-)%(>  |ir|uiil:it  ion  xxoiihl  In-  sei-n  evrm  if  di 
aeil  x  I-an  In*  st'ciirr-d,  il  is  understood.  al  a|  [.ressing  I'ai'tors  nitiih-  a  [.[lejira m-e. 
iioininal  e.\[.endil urr-. 

Fronlt-nae  Bri>xvr-rir‘s  Liil.  i-  r-.-i [.italized  (  .l*.K.  Aleiil  (  p 

at  SI. 000.000  dix  idr-d  inlo  .''.00.000  7  [ir-r  I  AVhih-  tin-  Camnlitin  markr-t-  w.-r.-  r-eh 
eent  .  [.r.  lr-ri-m-estoek  an, I  .<700.000  eommon  i  CoiKinucd  on  Page  2. 


from  ira.ns|)ort!iiioii  and  '■>  [.er  <-enl.  from  i  xalnahle  rights,  and  it  is  as  eerlain  as  tax,-- 
tin-  iihox  t-deserihed  s|)r-eia.l  im-omi'.  I. tis.  that  when  the  [irr.eess  of  [.a.x  ing  up  tin 


ii!l  laki-  [.liiei-  on  'I'liursiltix'.  -tordv.  'I’liere  is  an  issue  of  .<700.000  li  [.r-r 
i-ent.  hoinis.  'Phis  stoek  wasreadil.x-  [.Itieed 

_ _  _ _ tllld  al  I  Im  momeiil  'I'm:  Fivaxcim,  'I’ixiks! 

- i-au  stall-  that  110I  a  siiiglr-  sh.-irr-  is  oll'r-ring 

I.  howevr-r.  may  not  then  hax. ".y"  '"("•If'-  , 

Pile  eonIeni[.l  nous  siiggr-slion  ,  I  .",’  is  iiiaile  up  as  lolloxvs;  | 

of  "a  return  of  hss  1  h.-i,  1'.  per  r-en,."  is  ’  •  -Mr.  .losepli  Beinil.mii;  rliree- 

niosl  mi-learling.  The  yi.'ld  on  C.B.B.  ' 'Senat  or  .1  Al .  AA  1  son  \I  r.  1 1 .  La  port,-.  , 
litis  m-ver  r-onsisierl  sim[.l.x  of  ihe  dixidend;  j,""'  1‘  ('  ol  .Montreal;  .Air.  , 

(hr-  l•ons1alll  ner-essil,v  for  tmxv  (iiiapr-ing  ("■"•'L'e  I'.  Dtt.  o)  Y"'' .  ' ‘"'Ic  -'Ic- 

has  inxolx(-d  the  i-onstani  ilistrihniioii  of  I  "I  I  "daifill'lua.  Ba-  I 

s,  and  it  is  as  eerlain  as  taxes  .  .  .T'''' '"j  ('  l>"il(ling  IL.  leet  1 

e  [.roeess  of  [.axing  up  tin-  I""''-  ’i;','  I'''''  hmg  a  nd  has  a  dept  h  of  12.',, 
is  finish, -d  1  her,-  will,  soom-r  PCXOiet  xxill  1.,-  similur  to  the, 


I  V.VNCOI  VF:K  KEBKVri  Kli.S  sold 

•Mi-ssrs.  (;.  .A.  Slimson  ami  Co.,  Dehr'iitur,- 
i  Brokers,  ,.f 'Poronto. ha  ve  just  completed  Ihc- 
'  |iiir,-has,-  of  SI  ,800.000.01)  ( 'ity  of  Vaneoux  er 
I  ICC..  I',  [.er  cent,  local  improvemi'iO 
,l,-l„-iit  ores,  miiluringin  10.  l-'i  and  20  years. 
'Pile  hulk  of  thes,'  xvere  sold  in  the  United 
Statf's. 

N.\TK)NAL  (  LI  K  OPENS  NOV.  1 

'Phe  formtil  of.ening  of  the  nexv  N'ational  ■ 
('lull  tiikes  [.hie,*  Nov.  Isl.  The  Cluh  has 
xery  at  t  rai-t  i  x ,.  c(narters.  oi'i'ti[)ying  the 
entire  tenth  floor  of  th,'  nexv  McGill  Bui|,|ing. 


.veiM-'s  s[),','ial  ip,',.m,',  it  is  ipl,'r,'si  ing  i,,  [ii-e.-,!.!  issii,'  is  finish,', I  then'  will,  s,.on,r  r"'‘**bict  xvill  1.,'  similar  lo  I  h, 

i.oO',  wold, I  not  luiv,'  l),-en  snfii,'i,'ni  1  o  j  ,,r  la  ter.  he  a  ii,.t  ht'r  issn,'.  in x-,.l\ ing  anot  Imr  I  "zner  hfmr.  1  1  4  ■■ 

m,'i'l  ill,'  d  |.er  cent,  rcinirement  ,111  t h,'  :  i m [.oriani  ,lisl rihnt ion  t,,  1  h,'  shart'ln.lders,  n,- ol  t  li,'  <lir,',-tors  lolil  1  it  1  I- 1  x  \ x,  1  a  1 

in,'r,‘as,'d  am, .tint  of  sti.f'k.  I  .As  regards  ,'arniitg  eai.aeity,  th,‘  xvriter  of  I  1 'iLk  I  hat  t  li,- new  ,',,in[)any  di,i  not  iintiei. 

"If  the  l.iiver  can  he  satisfied  xviih  a  tin-  ahoxe  tirtiele  tak,'s  po  ac'onni  of  ih,'  '"7  -'“Ofj'desi  diITi,-nlt .\’  ,,hlaining  a 


return  ,)f  less  ihan  4'^  [>er  e,‘nt.,  Canadian  j  ,'xtip,-iion  of  honde,!  ,l,'hi  out  of  the  [iro- 


Paeific  might  [.r,.','  af.r.'i.etive  as  a  s[i,',-n- 
lative  iiixestmeni  for  [.art  of  th,'  siiri.lns 
funds  of  il  business  man.  hut  as  its  flu, -ill¬ 
ations  an-  at  limt's  wid,-  and  violent,  a  [,nr- 
eha.,'!'  of  it  should  h,-  [)re[)ared  ,,.  lak,-  ear,- 
of  any  dexel,i[.meiiis  xvliieh  might  arise  as 
a  result  of  a  siiddf-n  ,le,'Iip<'. 


I'ceils  ,.f  the  [.resent  issue,  rf-moxing 
I  .SI .7.‘.().(KK)  of  fixed  I'hargi's  ami  ip,-reasing 
,h,'  p<'l  earnings  hy  that  amount,  nor  of 
ihe  items  Ira iisfi'm-d  from  capital  aeeouiil 
to  s[.,'i'ii-l  ineom,'  as  aniiouneed  hy  tin 
Bn-sideni.  which  w  ill  easily  enal.l,'  t  In- 
s[)ei-ial  income  to  look  after  its  .'I  [M-r  eenl. 


I’llzner  l.eer.  • 

On,'  ,.f  th,-  dir,', -tors  lold  Tni:  Fixx.x,  iai, 
'I'lxiKs  that  the  new  ,-,im[)any  di,l  noi  antiei- 
[.iite  the  slightest  difH,>nlt\’  ,,hliiiniiig  a, 
iiiark,-t  for  their  [)rodu,-i  inasinueh  as  all 
the  hri'W,'ries  in  .Ah.ntreal  at  [insenl  are 
w, irking  day  and  night  to  eapai-ity. 


In  r,-[.lx'  to  this  it  would  [n-rluips  in-  tiol  |  on  t he  S2lil).(K)(I.IK)()  of  sio,-k.  'Phe  xvarniii'-’' 
w  holly  fair  to  ,[noti‘  tho  .hiurnal'.-  ow  n  |  as  to  flnetu.->;i,)ns  is.  of 
words  of  a  few  xveks  ago.  .•’Iihongh  to  any  :  l.ui  the  iiu|uir,r  was 
well-informed  observer  there  was  then  just  j  vest  inert''  in  a,P.\  east 
as  mueh  exidein-i'  of  ti  "busin.-ss  reaelion"  |  1  In-  indi,-aliops  of  havi 


THE  CASE  OF  Bl  KNABY.  B.C. 

Ueh-rring  to  the  L'2.'.(),0(l()  Biirnal.y,  B.C. 
Ill  ill  F.pglaml.  the  Lou, Ion  AA'orl,!  stiys;  — 
"  Il  seems  lo  he  the  rule  with  t  h,'s,-  young 


to  fillet  It." ;  ions  IS.  of  course.  f|nil(*  [.ro|)i‘r;  ('iimidian  townis  to  s[)en<l  the  inohey  first 
i  the  iiu|uir,r  was  ta-lking  about  "in-  ami  th,-n  aitem[>t  to  horrow-  il.  (’rohiihly 
Mmeni"  ill  a,P\  ,-ase.  -  'Phe  arfieh-  lietirs  -otin-  of  these  im[irovem,‘nl  sidienns  w-er,' 


ill  Canada  as  tln-re  is  now.  ami  the  stock  hy 


III,'  indi,'alions  of  having  h,'en  xvrilten.  m.l  sttirteil  hef,.re  tm.iiex-  h,',-ain,‘  s,'ar(-e.  an, I  ! 


markef  had  already  diseountcil  that  re-  rtiilxvay  expert,  but  b^'  au  over-hasty 
action  lo  a  marked  degree.  The  AA'all  "bear.'’ 


usuall.v  xv('ll  informe, 1  tiny  had  to  be  eomph't,',!  at  any  cost;  if  so.  I 


XV,'  iiiust  hope  that  th,-  authorities  will 
profit  by  the  lesson  in  the  future.’’ 


PUBLIC  UTILITY  BONDS 

do  not  suffer  in  times  of  business  depression — their 
earnings  arc  comparatively  stable. 

Wc  specialize  in  sound  Public  Utility  securities 
and  offer  seasoned  ihvestments  in  gro'vving,  pros¬ 
perous  Companies  that  yield  about 


Royal  Securities  Corporation  Limited 

HEAD  OFFICE:  ...  164  ST.  JAMES  STREET,  MONTREAL 

Toronto  Ottaxva  Quebec  Halifax  London,  Eng. 
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MONTREAL  STOCK  BROKERS. 


J.  PITBLADO.  R.  C.  HOLDEN. 

J.  PITBLADO  &  CO. 

1  Members  Montreal  Stock  E.’^change 

1  Correspondence  Regarding  Investments  Invited 

1  - 

1  Lake  of  the  Woods  Building  -  -  Montreal 

1  '  "  _  _ 

McGIBBON  &  MacDOUGALL 

Members  Montreal  Stock  Exchange 

Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 

Calilc  Address — McMac. 

We  solicit  correspondence  or  personal  interviews  from 
large  and  small  investors,  so  that  we  may  point  out  the 
many  strong  features  of  investments  we  recommend. 

- 

Thorn  on  Davidson  &  Co. 

Members  Montreal  Stock  Exchange 

STOCK  AND  BOND  BROKERS 

BONDS  FOR  INVESTMENT 

Orderi  executed  on  aii  roarketf.  Weekly  letter  mailed  on  application 

Rooms  420-422  Transportation  Building,  MONTREAL 

=  '  - -  -  ■ 

McDOUGALL  &  COWANS 

Members  of  the  Montreal  Stock  Exchange. 

OTTAWA  C  +  WINNIPEG 

QUEBEC  OlOCK  DrOKBrS  Vancouver 

MONTH E A L 

Direct  Private  Wire  to  All  Branches  and  New  York. 

—  -  -  -  ...  - -  . 

iHacBougall  Prosi. 

Stock  and  Bond  Brokers  XIcnibcr.s  Alontreal  Stock  Eschaniic 

!)  sr.  SACBAMEN'r  ST.,  XION'fBEAL. 

KE.N.NliTU  MOLSUN  C.  B,  KUBI.N 

Stock  and  Bond  Brokers  * 

MOLSON  &  ROBIN 

Meiiibera  Montreal  SfocU  Kxc'liange 

Tc^lephono  M.  82  ST.  FKANC'OIS  XAVIKU  STREET  . 

'  . . . —  ' '  '  '  ' — 

ST.  CYR,  GONTHIER  &.  FRIGON 

High  Class  Municipal  and  Corporation  Bond  Dealers 

lO.I  St.  Francois  Xavier  Street.  Montreal.  Bell  Tel.  Main  2701  and  519 

Fluctuations  of  Prices  on  the  Montreal  Exchange  for  the  Week 

(For  Details  of  Capitalization,  D!vldend‘<.  Par  Value,  Interest  Payments  and  Price  ilecarJs.  See  pa?es  H  an  I  13.) 
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Crown  Keser\  ... 
Detroit  Kli-e.  l(y..  .! 

Dom.  llritlfje . J 

Doin.  Cauners .... 

Do.  prof.' 
Doni.  ( 'fial  pfil. .  .  . 
Dom.  Iron  pref. ... 

Dom.  Steel . ' 

Dominion  Park ... 
Dominion  Te.xtilo. .| 
Do.  l)ref. 
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i  1.3 
1.3', 
7i) ' s 

Lake  of  Woods.  .  .  . 

Do.  I)ref. 

Mae  Donald  Co. .  .  . 

. ■ 

()S  1  ( 

1)3 

. .  .  '  ■ 

,82  ' '. 

1  102 -"4' 

38 

Mexican  L.  )k  P. .  . 
Do.  pref. 

142 

1  11) -’4' 

1  240 

201 

Do.  prof. 

**MontreaI  Power.  . 

. 1 . 

S', 


03 


Mont.  I’owor  linlits. 
Montreal  (.'ottons. 


10.3'-, 

100 

08 

Do.  prol 

147 '  j 

133 

Montreal  'I'*-! . 

10.3 

120 

Montreal  Trams. . 

8.3 

Do.  debs 

OOli 

80/ 

Xipissiny . 

1)0 

Nor.  Ohio . 

88 

70 

•Scotia  .Steel . 

P2.3 

120 

Do.  j)ref... 

1‘20 

107 

Ogilvie  Mill . 

1 18 

1  10 

Do.  pr(if.. 

102 

ill 

Ot  lavva  L.  &  P. .  . 

70 

Paton  Mfg.  Co..  . 

.38 

.30 

Penmans . 

88 

81 

Do.  pref . 

72 

.34 

Porto  Rico . 

/t) 

1)5'.,; 

Price  Bros . 

21 ' , 

103  . 

Quebec  Rv . 

110'., 

101 

R.  A  0.  Nav . 

95 

04 

Rierdon  Paper,  pre: 

98 

Do.  pref. . . 

.30  14 

40 

Sawver-Massev .  . 

99 ',4 

88 

Do.  prel 

7U.'4 

0034 

Smart-Wood.s .... 

149 'i 

110>, 

Sliawinijjan . 

(H 

40 

Sherwin-Williara.s. 

103  L', 

0.3 

Do.  prel 

/3''s 

10 

.Spanish  River-.  .  '. 

97  y, 

30 

Doj  prel 

IS 

Steel  Co.  of  Can  ad 

91 

85 

Do.  prel 

148':. 

132 

Toronto  Railway. . 

S7  >''i 


32-,  '■>-  ' 

l»:j  j 


S7 


DOMINION 

POWER 

AND  TRANSMISSION  CO. 

Hamilton,  Ont. 


SOI.,  ''•i  '  I 


NO'*  si  NO 


132.".  i 


1(17  I  1 07  ■ 

03 'vi  113 'si  ■** 


111  II 

0(i 

!  220 ' ,  227 ' 2 


00 

107 


01 

3 1  1 

i  ‘A 
f  I 


due 


32  '  ,  120 

0.3 ION 


5  cent  BONDS  1932 


.  ! 


I 

.',0 


220  22n 


I . 

!M,  i  .■> 

227  '  2 1  ON 

11'  i . 

00  I . 


Price 
to  yield 


SV:t 


1.01  I  '•! 

71  70  , 

117  nil  : 


I  O.'i  I  0.3  I  I  li'l 

71  '  .  71 

(iN  ,  ON  07 '2  (>7  I 


120 

07 


110 
0(>  •*  1 


00'.,  . j. 

10s  j. 

NS  :  SN  : 

41  '2  !'  ' 

sT  i 

III 


ION  ,  .  .  . 

NS  NN  SS 
11  30', . 


NN  I . 
3!l 


.n7  ■ 
3Ni 


02.3 

230 

17.3  ' 
10 
10 

370  i 
2.303  j 


J.  M.  Robinson  &  Sons, 

St.  ,l()lin.  .Montreal,  l.oiidoii,  I'ln;;. 

.MemOei's  Montreal  .stock  Kxehanpe 


NO'.,  NO*,,  NO '2!  'SO 


N| 


131 


■’  I 


33 


00  N'l*.  00  .so",' 


3S 

N3 

<10 


107  :  107  I  100 
’  120 


17  C 


100  I 

I  to 
120 

IS  • 
.NO  I 


I  0 


30  ,  120 


I  20'  , I  12N'  ,' 


’ll  ' -'OO  ' 200  20N 

’lO'*;j  ‘lO';  10',  10 


20N'.,I  t7N3 

10  'i  ,202(i 


00  40  ,'2  Tooko  Bros. 

03  S.*»  Do.  jtrt'f... 

02  3S  ,  Tucket  t’s  Tobacco. 

08  I  01 J2  Do.  pref. 

100  J  si  101  Twin  City . 

. I .  Do.  pref 

021.11  West  Kootenay; 
104  Do.  pref. 


0.3  ; 

10.3  ' 

21s '4 
1.32J./ 


187 '2  Wiunipt^g  T?y . 

1.31, '2  Windsor  Hotel.... 


SK.M.i;!)  riCNDKIi^  adili'e'iM.il  leilic'  iiteler- 
''IkmimI,  (‘iitlnrscti  ■  T'cntlcr  In?*  I’lihlic 

Ttiiildin;;.  'i’hrcc  liivcrs.  IVi.i  ,  will  he  rrc(*i\<*tl 
at  tJtis  nflicc  iiniil  1  Oh  P.M  .  dm  \N  (  tlni  ^dii \ . 
Nitvcijihcr  r».  MM^>,  lor  the  ctnisi ri:<M ion  oT  ihc 
Biiiirlin;;  incut ioiUMl. 

I’lan.^,  >>p(‘cincation  anti  form  ol  contract  t  an 
he  seen  and  lorjiis  of  t(‘n<lcr  obtained  at  tin* 
,/»nieo  of  Mr.  H.  h  Desichamps,  Central  Post 
Cftlee  Hiiilditn,;.  Mf»ntreal.  P  at  the  Ptist 
('ftli’c,  'I'liree  Hivers.  IVt^  .  and  at  this  Depart- 
nirnt . 

Pei'.sons  tendcritn;  are  noiilhtl  that  teinlcrs 
Kill  not  h(’  eonsideri'd  nnh’ss  made  on  the 
printed  Cornis  supplied,  and  uith  llieir 

af’i  iia)  signal  tires,  si  at  iim  i  heir  oe<‘u  pat  ions  and 
places  of  residence.  In  the  ea.se  ot  Mrms.  the 
a<dua)  si>;nainre.  tlie  nature  ol  tin*  ocfuipation. 
am!  plaet*  of  n  sidenee  o1  each  inemher  ol  the 
firm  must  he  iriveii, 

Kaeh  tcndc'r  mii.st  he  aeeompanictl  h\  an 
accepted  eheiine  on  a  ciiariered  haid«.  pasahle 
to  the  order  of  the  llonoiirahle  ilic  .Vlmister  of 
Ihlhlie  Works.  (’<|ual  to  ten  per  eeni,  illi  pe.i 
of  the  amount  of  the  tendci*.  whieli  wiM  he 
forfeitefi  if  the  person  tendering  deehne  to 
niter  into  a  contract  when  ('aih'd  upon  to  dfi 
Jio.  or  fall  to  ('omplete  the  work  eoiuraeti'd  for. 
If  the  teniier  he  not  aeet'pled  ilKM  lieijUe  will  he 
ret  urne<l. 

'Die  Di  partiiK  iit  does  not  hind  itself  to  aeeeih 
the  lowe.st  or  any  tender. 

By  order. 

It.  c  i>Ksuo(’in*:iis 

Seerelary. 

Depart  inent  of  Puhlie  Woiks. 

Ottawa.  Oeloher  15.  Iin:i. 

\OMspapers  will  not  Ik‘  paid  for  this  adver¬ 
tisement  if  Oiey  insert  it  without  authority 
iroin  the  Deparimenl. — hhJo.'S. 


Canada  Cement  Company  Limited 

PISKI  I■:ICK.\C^;  SIIAICI-IIOI.IOKICS 
IMVIDKMI  No.  15 

Nolh'c  is  herehy  udvi  ii  that  a  dividend  of  I 
for  the  ihrei*  months  ('uttin;;  Septemhi-r  .;p.  IPP'>. 
heiiu;  at  tlie  rati’  of  seven  per  eent.  per  annum,  on 
the  paid-up  Pri  fen  ni*'’  Stock  of  this  Cotnpaiiy.  lias 
heen  <|ee|are<].  and  that  the  same  will  he  paiii  on 
the  Pith  day  oft  Novemher  m*.\l.  to  Prefirenee 
Shari'iiolders  of  n'cord  1st  da.v  of  Novnnher.  Ihi:;. 

.  The  transfor  hooks  oi  the  (’oinpany  will  Im' 
closed  ftom  Novemlier  1st  to  Idlh.  holh  days  in¬ 
clusive 

ll.v  ortlerof  tie.  Ifoaid  of  Directors. 

II.  L.  IM)ISIJ% 

Seerelary. 


CANADA  IRON  CORP. 

.\  rt('i'i\<'<l  ibis  w(;<'k  <iii()i<'s  ihc 

(ili)l)('  as  sayiii};  ilmt  arraiiK<‘m''nis 
arc  ill  iirotrrcs.s  for  the  rcdi-jiaiii/.ai  inn  ol  the 
(’aiiada  Iron  Corporation.  The  ri'porlcd 
scheme  is  to  liave  (  he  existiiit;  lirst  mortnatre 
hoiollioliji  rs  iieeepl  debenilire  slock,  wliiell 
will  he  pri'ceded  liy  a  lirst  inoriKaKe  bond 
issue  to  provide  fresli  workinj;  capital. 
■■'J'he  plan."  siates  the  (ilohe,  "is  drastic, 
apparently  the  directors  have  no  alterna- 
tivi'. 


OUR  BORROWINGS, 

I’l'Iie  Seothiiiiin,  l*'<liiiltiir}>li  i 

It  is  ratlnr  n nfort nnate  ihat  the  resnmp- 
lion  of  liorrowiny  hv  ( 'anada  should  eniii- 
,  cide  wi ,  h  t  he  ad  \  a  nee  in  the  v  alne  of  monev  . 

I  .Mihonyh  i  he  new  ( 'an.‘idi;in  loan  of  i,'3.(lll(l.- 
IMKI  was  to  the  e.Ment  of  more  than  one-half 
for  tile  purpose  of  redeemiii};  delit.  under¬ 
writers  have  liad  to  lake  up  more  than  one- 
half  of  the  issue,  and  the  scrip  is  ulioled  10-. 

,  diseoiml.  Tlie  Kdmonlon  loan  is  reported 
to  lie  yuujy  well,  hill  as  soon  as  this  is  out 
of  the  way  another  important  Canadian 
horrower  is  likel.v  to  he  in  the  market. 
1  ndei'wrilin;;  arianuienienis  nere  lieiny; 
niaile  lo-dav  for  the  issue  of  a  million  of  I, ',2 
per  eeni.  honds  for  tlie  I’rovime  of  .Mherls, 
till-  issue  |)ric-e  spoken  of  heiut;  .-ihout  !).3. 

.  I,('s>  than  a  ,\ear  ayio  .Mherla  borrowed  a 
niillion  in  the  I'orm  of  I  per  eeni,  ten  year 
i  debs.,  wlien  1  he  price  was  !)7.  hnt  iinder- 
wrilers  had  to  lake  up  a  very  larj;e  propor¬ 
tion  of  the  issiK'.  With  respect  to  the  Ros- 
sip  of  the  market  relatiii"  to  possible  new 
issiK'S,  New  Soulli  Wales,  N’e w  Ze.-ilaiid.  and 
the  Hand  Water  are  fn-ely  mentioned. 

Oil! look,  i.oiitloii) 

'riiere  IS  no  bi'lier  proof  wanted  of  1  In- 
'stale  of  business  than  the  Canadian  loan 
;  liaseo.  'I'lie  underwriters  weri-  left  with  3() 
I  per  cent,  of  it.  Vet  it  was  a  4  per  eeni. 

loan,  issued  at  t'D.  and  i hus eh<>a p  enoiiKh  on 
•  ihe  face  of  ii.  bast  year  Canada's  .'5  '2  per 
cents,  were  al  "par."  'I’he  .fall  has  since 
been  heavv.  Canada,  mijrht  liav(>  justly 
jelaimed  that  her  credit  was  so  j;ood  amony: 
the  Colonies  that  all  fear  of  such  calamitous 
declines  was  ridieidons.  The  serious  de- 
!  velopmeiits  in  the  liiiaueial  and  the  political 
I  world,  and  the  strimreiiey  of  o\ er-speeida- 
;tion  in  ('aiiadian  fh'lds,  eomliined  to  shake 
even  Canadian  eredil.  Not  many  months 
I  ayo  Ihe  biy  lenih-rs  would  have  fallen  ovi  r 
i  one  allot  her  to  oht  ain  a  C:i  iia.dian  1  per  eeni . 
stock  bi'low  1(1(1.  'I'o-day  they  look  askitni-e 
at  it.  an<l  the  iiiidervv  filers  have  to  fjike 
more  than  Indf  of  1  he  issue.  It  is  siynilieant 
of  (he  aliered  and  almost  nnpri'eedeuled 
market  conditions.  I'ilerly  tiiiathelie. 
there  is  next  to  nolhiny  doiny.  and  only  I  he 
i  intrinsic  soundness  of  the  market  position 
j  keeps  up  prices. 

I  (Ki)ilto.  iatiidoii  I 

I 

i  .Municipal  liorrowiny  in  Canaila  has  liten 
'  nverdone.  .\  tvroof  of  this  is  to  hand  in  1  lie 
I  statement  that  the  iindm-wrilers  of  the 
Kdmontoii  loan  have  been  left  with  .31)  |)er 
cent,  of  the  recent  issue  of  .3  percent,  bonds. 

I  Oilier  miinieipalities  are  offeriny  stock 
j  and  bonds  in  small  lots  li.v  direct  i.ssnc.  'I'liis 
,  is  all  very  well  in  British  cities  like  Birminy- 
ham  or  (ilasyow,  and  has  been  more  or  less 
I  suci-essful  in  tlie  past:  but  it  is  not  siir- 
i  prisiny  to  learn  that  it  is  a  failure  in  Canada. 

I  In  that  or  an.v  new  country  there  is  little 
1  surplus  for  investment  in  securities  offeriny 
a  low  rate  of  interest. 
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BOND  QUOTATIONS  FOR  THE  WEEK. 

Record  of  bonds  listed  ou  the  Montreal  .Stock  Exchange  for  week  ending  Friday  noon: 

I  BONDS 

Bell  'I'd . 

:  Calgary  Power . 

;  Can.  Cement . 

I  Can.  Car . 

!  ('an.  Felt . 

!  ('an.  ('ottons . 

i  Can.  (Nmv . 

!  (’an.  Rul> . 

!  ('an.  Loco . 

Dom.  Coal . 

I  Doin.  (N)tton . 

I  Cauiiers . 

Dom.  I.  . 

Halifax  Tram . 

I  ilillerest . 

I  Knur.  Paper. . 

!  Kamiuistiquia . 

Keewatin . 

Lake  of  Woods . 

^lex.  Flee . 

Mex.  L.  &  P . 

.Mont.  Power . 

I  Mont.  St . 

I  Montreal  Tramways. 

Ogilvie  Milling . 

Do.  B . 

Penman's . 

Porto  Rico . 

Price  Bros . 

Quebec  Ry . 

kio . 

Riordan  Paper . 

Sao  Paulo . 

Sherwin-VVilliams - 

Spanish  River . 

Steel  of  Can . 

Textile  fver.  A . 

Do,  B . 

Do.  C. .  . . 

Do.  D . 

West.  Can.  J’ower.  . . 

West  Kootenay . 

Winnipeg  Floe . 

Winnipeg  Ry.. . 

Windsor  Hotel . 


1913 

Range  for  week 

TIiur.sdav 

Sale.s 

P.C. 

Due 

High 

Low 

High 

Low 

Asked 

Bid 

'•5 

5 

1025 

101  "4 

08 

*is 

*is 

D.V 

.iOOO 

’> 

1040 

'.)2 

00 

ti 

1020 

102 

9.3 

9S 

9.S 

tis 

12.300 

(> 

1 030 

78  '  , 

71 

10.3 

10.3 

.3000 

rt 

1940. 

1»7 

r» 

1040 

,s:) ' 

79 

s;> 

0 

1920 

88  . 

so 

1) 

1941) 

91) 

SS>3 

98 

(i 

10.31 

00 '3 

901 

931 

0 

1040 

100 

90 

00  '  . 

00 

MS 

20000 

() 

1022 

102 '4 

100', 

IOO 

1(10  '  , 

100 

tool) 

t) 

1940 

101  '•) 

08 

'.»7 

U7 

99 

:;ooo 

") 

1020 

95 

89 

88 

88 

S9 

S.'s 

.".000 

0 

1017. 

5 

1040. 

H 

1020 

JOS 

10-1 

1  10 

1  ( 13 

5 

1030. 

101 

1) 

1011) 

101 

ioo 

101 

100 

() 

1023 

10.3 

’) 

1038 

(SCi 

81 

SO 

5 

1033 

80 '3 

S.'! 

4'- 


1!)32 

l'.)32 

1041 
1032 
1032 
102(1 
103(1 
104(1 
1030 

103.3 

1042 
1020. 
1041 
1931 
1040 

102.3 
1023 
102.3 

102.3 
1 040 
1!I40. 

103.3 
1027 
1031. 


00  "4 

lOOM 
lot) '4 
100 
10(1 
01  '4' 

03.  '.  '3 
8.3  Li 
(10 
07 
OS 

ioiVj',' 

07 

!)0  '4 
101 
102 
100 
100 
88 

itVi"  ■ 

100 


3 1 


0(1 

100 

07 

103 

It).' 

8.3 

70 

83 

41 

0.3 

07 


0(1 

78 

03  '  , 
08  M 
0034' 
its  . 

08 ;  .1 

80 

'08 

SO 


78  ' , 


<17  I  . 
7n 


101 
7.N  ' 
108 
108 
Sti 
'.IN 


IN 


100 

7n 


IIIOOO 

17000 


97 ' 

z  07 '4 

7^1 

.  2000 

91 

0;:", 

Q.5 

100 

100 

....  1.300 

99 

OS  '  , 

99 

.  3000 

99 

99 

9,S 

DS 

.  ,S000 

too 

VENEZUELAN  ORE  CO. 


Mr.  K.  P.  .loiies.  (iresidenl  of  the  t'aiia- 
dian  Veiie/.nelan  Ore  Co.  Ltd,,  who  has 
--pent  1  In-  (last  three  molitlis  on  the  <-0111- 
paiiv's  properties  in  Wiieziiela  in  a  report 
w  liieh  has  jii.-t  heen  reei-ived  in  Montreal, 
makes  the  inlerestiny  announeenieni  that 
by  .l.-nniarv  tin-  lomptiny  can  place  ore  in 
the  ships  at  a  total  cost  of  OO  cents  per  Inn. 

Mr.  .loiies  says  in  part:  ".\t  the  present 
moment  we  are  prodm  iny  ore  from  No.  2 
tiininl.  No.  IN  opeiieiii.  No.  N2  o))eneiil. 
No.  100  o|)enein.  and  we  are  pushiny  t  he 
tramline  to  13.3.  when  we  will  open  another 
opeiK-iil.  hill  We  will  not  ship  any  ore  from 
133  until  we  can  averaye.  from  13.3,  not 
less  than  300  tons  per  dav  :  this  we  (  xpeet  to 
do  in  .iamiarv.  Itv  .l.-innarv  the  faei-  at  100 
will  ho  lony  enoiiyli  to  eiiahh'  us  to  work  to 
advantaye  wlieii  the  output  should  la- 
anylhiny  we  re(|iiire  from  1.000  to  2.000 
tons  per  dav  . 

"0|)eneiil  100  is  ail  iiiimeiise  hill  of  a|)- 
I'a  ren  1 1 V  all  ore  a  nd  the  iinalil  v  is  i  inprov  iny 
ever.v  da.v  as  we  yet  more  into  the  ore.  No. 
13,3  is  a  la.rye  hill  of  ore  ami  of  a  \  erv  hiyh 
i|ii:ilily.  It  will  be  opeiieni  work  and  1  am 
ho|)ei’nl  I  hat  w  lien  we  prodnee  anyw  here 
Irom  2,000  to  3.000  tons  pe  r  dav  all  from 
100  and  133.  vvi-  will  pul  it  on  the  steamers 
tor  a  cost  of  not  e\<-eediny  00  cents  per  ton. 

"Oitr  ore  pocket  did  not,  have  enoiiyh 
opeiiinys  in  I  lie  bottom:  we  are  pniiiny  in 
live  more  openinys;  this  is  necessary  as  the 
ore  does  not  run  freely  as  expe<-led. 

"Buoys  must  he  (ml  on  the  liar  so  boats 
can  load  to  yreatest  (lossible  di'inhs.  I  liavi- 
chartered  a  tiiy  in  1‘orl  of  S|)ain  fora  nionili 
and  will  survey  lier  and  (int  out  wood  s[):ir 
buoys. 

"The  net  result  is  that  I  see  no  leason 
why  by  .lanuar.v  we  cannot  be  (mtliny  ore 
III  ihe  shi|)s  al  a  total  cos'  of  (it)  cents  (ler 
I  on  .  " 

ni  l. (  I'll,  son  II  siioKF  a-  a  i  i.. 


BANK  QUOTATIONS  FOR  THE  WEEK. 


.\iiynsl  I'.'Li  1'.I12  liiirease' 

dross  .  ;!34.7N3  tiLi.NNl  l().'.l()2 

Net.  07.213  NN.2iH>  <t.(l|3. 

Siii'iiliis  "2.<()()  11.172  I  l,7(i(i  I 

•Inly  l-.\iiy.  31.  ~  I 

(Iross.  .  .  (>(»(». 7 10  03-1.021  3,2.0-NO 

Net .  I0N,0N2  I7I.0'N3  2.703 

Siiriiliis. ,  *:!0,212  ’''23>.3;!2  0.7N0 

*  Delieit. 


A  Widow’s  Money 

rile  inveslineiil  el  inoney.s  iie- 
leiiyioy  le  wiiievvs.  nimoi'.s.  insiiln- 
lieiis  er  Olliers  who  are  alisoliilclv 
il('|i('nclenl  on  III,-  stcailv  mcom,' 
fi  iiin  lh('  inv'csl  nicni.  (leina inks 
aliovi'  all  el.so,  111,'  vei'v  hmliesi  l\|>e 
of  sei'uril.v.  -\s  an  instani'c  of  an 
investment  pcciiliarlv  smtaOIc  for 
nioMi'vs  of  tliis  ('lass  wn-  arc  offer- 
iii.i;  tile  tn-st  si'liool  Oond.s  of  the 
I'il.v  of  Wfstiinmnl.  ai  a,  rate  to 
,\i<'lil  oV('i'  five  (,(■!'  cent.  Ta-t  ns 
send  veil  full  (larl ieulai's  of  tliis  at- 
ll'aelive  issue. 

Hanson  Bros. 

164  St.  James  Street, 

MONTREAL. 


GOOD  INVESTMENT’ 

DEMAND  THE  MOST 
CHEERFUL  FEATURE 

(  onlinued  from  Page  1. 

Iii'iitiiiy  the  Tha  n  ksyiv  iny  holidays,  t’an- 
adian  I’ai-irn-  took  on  an  ini|>ressi\e  rall.v 
and  w  lion  Iradiny  was  r('siiin('d.  tin-  (irieo 
was  alread.v  :i  yood  (h-al  liiyln  r  thiiii  w  In  ro 
it  ha'I  left  off  at  Krida.v 's  i  los,'.  'I’lie  ad- 
vanei'  wa-  ;;eeoni|)lish(  d  in  sjiili'  of  the  ditli- 
eiillies  w  hieli  are  siirinoii nl iny  t  he  Canadian 
aeitie's  aelivilies  in  .Austria.,  where  ^onie  of 
its  oftii'ials  wi-re  (ilai-ed  under  arrest  on  t  ho 
yroiind  of  haviny  violated  tin-  laws  of  I  he 
eoiinlrv  in  t  ra ns|)ori iny  emiyranls  win,  liad 
not  si-rvi'd  their  niilitar.v  tirin.  The  eom- 
(lan.v's  olliees  wer,-  closed  and  its  |>a|ier.s 
seized.  The  (-Ifeel  of  tliis  iniyht  have  been 
( o  r-i  fhcl  on  t  he  (iriec'  of  t  he  shares, 
bill  I  he  o|)|io.site  was  w  itnessed.  .since  th,  u 
Ihe  (iriee  has  bm-ked  and  filled  and  a  inoro 
delinite  iniimlsi-  is  In-iny  awaited  from  oiln-r 
((Harters.  One  of  these  will  he  the  state¬ 
ment  of  earninys  for  S('iil(>mb('r  which  will 
be  issne(|  low.'irds  the  (lose  of  the  enrreut 
inoiuh. 

.Moiili-fiil  I’oM'cr  iliitl  itiilly. 

Mon1r('al  I’owcr  sold  n|i  to  211.  afler 
haviny  declined  to  204  last  week.  I'ro- 
t('ssi(mal  Iradiny  was  ayain  evidenced  and 
tin-  rall.v  in  (inlside  inark('ts  f(.iree(l  a  yem-ra.I 
eoveriny  inov  (itieiil  eai'l.v  in  (he  week.  'I'lio 
niark(  I  for  I’ower  is  restricted  at  (he  liiyher 
l('\('ls,  Iml  a  yood  deal  of  the  slock  finds 
absor|)lion  on  t  he  declines.  The  nndoiihif-d 
liitnre  of  Power  and  its  allic-d  securities, 
Shawiniyau  and  Cedar  Ratiids  (ireelndes  of 
an.v  dr.islie  decline  even  in  (he  event  of  a 
mark('l  bn  ak  of  lu  avy  (iroiiortions. 

l>oin!iii»i)  .Made  Low  I{<M-ord. 

The  eonl  iniK'd  weakness  in  the  Doininion 
St  eel  seeuril  ies.  lias  dra  w  n  yi  neral  al  lent  ion. 
and  in  spite  of  t  he  denials  as  to  tlie  (lossihilil.v 
of  the  div  ideiids  on  I  he  com  ni  on  stock  la'iiiy 
diseoutiniK-d.  no  (iiililic  relii-f  will  he  fort  h- 
eoniiny  until  oilieial  assuram-e  has  been 
yivv  n  of  the  directors  future  (lolii-.v. 

Rumors  in  eonneetion  vvitli  the  dividend 
hav('  lony  held  swa.v.  hut  a  (l('tinile  state¬ 
ment  is  rt'(inife(l  w  hen  a  stock,  earr.v  iny  a 
four  (x  r  cent,  div  idend,  di  elines  to  a  level 
whirl'  the  dividend  yield  is  over  ten  (ur 
eent.  Not  since  the  Doininion  Iron  and 
Steel  and  Ihe  Doininion  Coal  Com(ianies 
wi'ie  ineryed  into  the  Diiininion  Steil  <'01- 
(loratiim,  and  the  latter's  seeiirilies  issind 
for  (he  foriiK f,  has  tlie  (iriee  sunk  to  sneh  a. 
low  level  as  was  wilnessid  this  week  when 
liiinidation  earrii-d  I  he  shares  l()37  That, 
inilell  uneasiness  has  been  eanseil  by  the 
incident  yoe--  without  sa.v  iny. 

I’rir<‘.s  AVert- 

Marki't  movements  in  otlnr  ri'siii'ets 
have  been  narrow,  .As  in  (last  wei  ks.  lln  re 
is  little  tradiny  outside  of  the  leader',  and 
w  hih'  low  (iriees  are  yem  rall.v  (irev  .-liliny 
there  is  but  a.  fi-w  holders  who  are  williny 
to  (lis(iose  of  their  (jei'iiril  ies  at  (irev  jiiliny 
((notations.  In  soim-  easi-s,  the  losses  aro 
((iiile  In-avv  as  eomiiared  to  the  quotations 
that  weri'  riiliny  two  months  ayo.  But  as 
only  few  sales  havi-  laki-n  (ihieo  in  (he  im-an- 
time,  I  he  movenieni  is  rather  in  a  lovveriny 
of  (iriees  forced  ahoiil  bv  absolute  neeessit.v- 
on  the  (lart  of  timid  or  ov  cr-exli-nded  holders 
than  to  an.v  inhennt  vvi-akness  in  1  he 
securities  afl'ected. 

Tlie  .Soo  Railway  securities  liave  been 
retleetiuy  the  weakness  in  .New  A'ork  seeiii-- 
itii's  in  yenenil.  and  deelined  this  week  to 
b(  low  I.'IO:  British  Columhia  Packers,  w  hich 
always  moves  in  wide  swinys  sold  off  to  140, 
due  to  unrealized  expectations:  Brazilian 
'I'raction  sluin-s  have  heen  riiliny  st(-ad.v  : 
Crown  Reserve  is  relied  iny  some  str('nyih 
and  yood  news  from  lh!il  (jiiarler  is  shortl.v 
anticiiu'ted :  Laiirentide  with  seareelv  any 
tradiny  has  settled  down  around  Iti7-I(i(i; 
Toronto  Rails  has  shown  Imt  little  activity 
and  the  (trice  lias  fallen  olT  to  140. 

ItKKAK  IN  LA  KO.Si;. 

La  Ros*'  shan-s  w('re  on  tlie  vvea.k  si(h' 
dnriny  ill'-  (tast  few  days,  and  new  low  levels 
were  made  vvitli  tile  (trice  yoiny  (tff'  tet  1.88 
ftoti  2.00. 


Record  ot  ^ank  stocks  listed  ou  the  Montreal  Stock  F.xehang''  for  the  week: 

1913  Range  for  week  Thursday  Salo.s 

High  Low  High  Low  Asked  Bid  for  w’k 


BANKS 


Caltles  •‘Bl’HlMmT.” 


B.N.A . 

I  Commerce. 


1 .3.3 
224 


!  Hoehelaga .  170 

Imperial .  227 

Merchants .  201 

Molsons .  203 

Montreal .  240 

Kationale. .  141) 

Nova  Sootia .  200 

Ottawa .  21()J'2 

Quebec..* .  133 

Royal .  228 

Standard .  230 

Toronto .  211 

Union .  154H 


i44i;4 

200 

1.30 

207.'.,'. 

18()?4 

1H9?4 

22.3 
1-23  H 
•2,31 
100 
121 
213 
‘207 
203 
135 


1.30 
204  ' 
1.34 


201 


187 

lOti' 

•234 

•2.30 

123 

220 


13,8 


,  103 

233 


1.30 

131 
21  I 
187 
l'.)3 
234 

230 


201 
210  1', 


01 

10 


BURNEH,  PDRTEOUS  &  CD. 

STOCK  AND  BOND  BROKERS 
MEMBERS  MONTREAL  STOCK  EXCHANGE 


1 22  ' 


122' 

220 


20'S 


214',. 
•20.3  , 


51  ST.  FRANCOIS  XAVIER  ST. 


.M.IIN  N3S5-(S3Nfi. 
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DORCHESTER  STREET 
PROPERTIES 


The  above  properties  with  measurements  as  indicated,  are  two 
of  the  lapg:est  available  central  sites  in  Montreal,  the  one  on  the  North 
si^de  having  an  area  of  30,o76  square  feet,  and  the  one  on  the  South 
side  an  area  of  86,610  square  feet. 

The  new  Street  Railway  liife  on  Dorchester  Street,  the  C.  N.  R. 
Station  and  other  important  developments  now  taking  place  and  pro¬ 
jected,  are  making  this  a  very  important  thoroughfare  with  an  assured 
future. 

The  sites  are  suitable  for  various  business  purposes,  a  church, 
large  institution,  apartment  houses,  or  a  combination  of  stores  and 
apartments. 

The  present  prices  are  low,  so  that  as  an  irn  estment  nr  specu¬ 
lation  they  should  prove  very  profitable.  Plans  and  full  information 
on  application. 

THE  CROWN  TRUST  COMPANY 

145  St.  James  Street,  Main  7990 


Mainly  About  Securities. 


-NHM  i.ow  FOK  m:w  ii.vvfn 

A  III  t  iiic  ;i  n  il  iii'l  iiiii  ill  I  Id-  di \  iili  iMi 


LEATHER  PRICES 
HERE  AND  STATES 
ON  UPWARD  COURSE 

I  Local  Tanners  and  Manufacturers  | 
Look  for  Rise  in  Prices  on 
Account  of  Scarcity  of  Manu¬ 
facturing  Material  W'csterii 
Business  Has  Fallen  Off  and! 
Collections  Poor. 

Till,  I  ’.he  prici'  of  Icallior  .niul  shot's  nill  ] 

I  incTcaso  (iwinjr  priiiciji.nlly  to  llio  Iiif;Ii  i 
j  priff  of  liiih'.,  jind  skins,  niul  to  tlio  si'aroily  , 

I  oi'  Tnaiiufiicliiriiit:  inatorinl.  is  tin’  oiiinion  ' 

I  of  a  ininihcr  of  local  taniicvs  and  manu-  ’ 
fact  urers.  I 

So  far  as  the  l  iiitid  Stall  -  is  concerned  ! 
liccf  and  raiii;c  cattle,  to  which  vcc  look  for  ; 
the  irrcatcr  jiarl  of  oiir  hide  supply,  ha- i 
di’ei'eased  'Jd  per  cent,  within  the  past  li! 
years,  and  in  'l’e\as.  the  (trealest  of  all  the 
cattle  >tale>.  has  declined  III  per  eeiil. 
durin"  I  he  Mime  period,  ('anada  in  llii''| 
re>|H'el  i>  iiol  Ml  liadl\  off.  lull  I  here  is  ;i  i 
decrease  in  eallle  in  projiorl ion  lo  ihej 
j  inereasintr  tuipnlal  ion.  i 

ll  i-  ipiil  e  a)>pa  reiil  lhal  prii'cs  of  h  ;i|  her 
and  shoi  -iioiild  he  imieh  higher  Mere  the, 
i  shoe  indnsir\  in  l  he  iiiidsl  of  a  hoom.  ! 

I  In  an  inieriien.  one  of  the  larire:  I  :  hoe  | 
niamilaeinrc  rs  in  l  ho  I'.S.A.  slaled;  ! 

'  "'SI .  in:' nilfael  iirers  in  ;;ener;d  are  nol 

'  loi-.\ .  ( irdin.irily  l  liere  is  a  ipiiel  period  for 

.■'honl  four  Milks  al  ihis  lime.  'I’his  ear; 
Ilia  nilfael  tiler-  as  a  m  hole  ha\e  had  a  .s|a'd\  1 
j  se:e-on  of  msirer  eiirhl  Weeks.  Itx  \o\.  ' 
i  I.‘ilh  enouj:h  orders  will  ha\e  .•leciiimdaled  : 
to  slarl  in  .'ll  full  eapaeil\.  'I'his  should; 
Iasi  for  iwo  or  |  hn  e  monihs.  If  General 
hiisiiK  ;,s  pioieil  tiood  and  diiplieale  orders' 
leeei\ed  in  Volume,  aelivily  would  hi'  kepi  ; 

,  up  for  the  lial.ailee  of  the  season.  If  dllpii- 
ieale  loi'-iuess  i.s  poor,  however.  I  hev  will; 

I  eiiler  a  ipiiel  manufael iiriiur  period.  | 

'  “(lur  forecasi  of  {lenoral  eoiidilions  is  ^ 
i  siieh  that  We  helieve  du)>liea|e  hllsiuess  will 
j  llol  he  }'oiid.  'I'hi  re  will  Iherefore  he  ali- 
;  111  her  i|uiei  period  sometime  ill  I'ehruarv 
!and  .March.  ( 'ertain  manufaet  urers  who, 

I  are  ill  stroiu;  stratefrie  positions  in  manu-; 

I  faeturiiit:  and  disi rihutiou  may  nol  he  j 
affeeled.  We  helieve  we  are  miiiiu  lhron(;h  ; 
a  (leriod  when  it  will  he  dillienll  for  I  he 
averaite  in;i  nnfael  ni'er  In  make  .a  le^riiimale 
marj^in  of  pndii  on  aeeonni  of  the  raiiidiv  ; 
j  advaiieine'  eosl  of  mannfael  tire.  This  will 
neeessitiile  a  slrn)>:)s|e  fur  urealer  eeonomv' . 

;  and  i  llieienev  in  all  phases  of  hiisim  >s.  | 
[This  eondiiiiin  will  prohahly  remain  nnlil- 
;  irood  lime.-  will  have  returned,  when  the, 
ieonntry  is  ;i"aiii  a  free  hnyer  nf  mer-  | 
i  ehandise." 

C'aii.'itliii  ns  \iil  s<i  I'essiiiiist  ic. 

'  .Mont'i:il  mannfael  nrers  are  not  so  dole- ; 

fill  ahoiil  the  mailer.  So  far  as  eastern  i 
'  t'anada  i-  l  oneeriii  d  they  s:i.v  lhal  hn-iness  | 

I  is  .just  as  "Olid  as  it  vv.’is  Iasi  season  and  the  I 
prospeei-  as  pleiisimr.  hni  in  Xorih  U'esiern  | 
('anaihi  merelnmls  are  slow  in  iilaeini;  | 

1  orders  ;iiid  money  ii.  ralher  ditVienli  to 
I  eolleel.  TlleV  do  mil  a  III  iei|)a  I  e  jl  liy  serious 
'  drawhack.  .'iparl,  of  eonrse.  from  the 
\  iiiereasiii'.,'  price  of  hides  and  skins. 

BONUS  LIGHT  RAILWAYS. 

I  Nfw  I'lilicy  of  .lid  <o  Tr:iiis|ior<:i(loii  in  | 

I  1  iisi'rved  INisI rifts  ,\do|tffd  in  | 

I  .Vllierlii.  I 

I  K 11  vioN  i o\ .  .\i.i  \.  .\iiinnine,  nieiil  vv.-is  ■ 

made  in  l  he  lecisla I  tire  hy  rreinier  SiflonX 


BANK  OF  MONTREAL 

(E.ST.ABLISIIED  1817) 

I.N’CORPORATED  BY  ACT  OF  PARLI.VMENT 

PAPITAI  Pair!  I'n  . . JIB, 000, 000.0) 

KE.sr .  .  .  .  ; . . . . . . . ......  utooo.ooo.oo 

tX'Divib’jib  rhoFiTS .  .  siji;..si4.ai 

HEAD  OFFICE:  MONTREAL 

I  ,  nO.AKI)  OE  DIKECTOKS 

j  liT.-HO.V.  l.OKD  ST1{.\THC()N.\  and  MOUNT  RuV.\U.  (i.P.M.O.ro  r.V.O.;  rionopar?  Profilsii 
R.  n.  .VNtlfs,  Esq..  President.  H.  V.  .MEREDITH.  Esq..  Vice-Piesidorn. 

E.  R.  <;REEX.8HIEI,DS.  EsCJ.  SIRWII.I.IAM  Vt  ACDDN  AhO.  •’ „ 

HOX.  ROHT.  MACK.AY,  .'silt  'rilOS.  S II  .M  i  i  11  NEd-SY,  K.C.V.O.  D.VV  I D  .MORRKvE.  Bid. 

C.  R.  HOSMER,  l•■..sq.  A.  H  AT  Ml  I A  R  TK  N .  Esq.  <-'■  C.tiORUON,  Esq, 

H.  R.  DRUMMOND,  Esq.  D.  I'i>I{l!ES  ANOES.  Es  |. 

j  II.  V.  MEREDITH,  (ieneral  Man, Acer. 

!  A.  Af  .Ar.M  I)EI{.  I^'liief  Insiiector  and  Snivvrinl-nil'sql' of  Rranehns. 

fV  SWEENY.  Smii.  lirilish  (’olmiibia  Hratielies.  A.  I).  p  K  A I T  M  W  A  ITi:,  Supt.  Ontario  B.-anche* 

T'..I.  COCEEUUN,  .Supt.  guchcc  Branclips.  E.  P.  WIN-shOW.  Supt.  Noitiiwcst  BrancDes. 

D.  R.  CLARIvE,  Supt.  Maritime  Provinces  and  NUd.  Branches. 

llUANrilK.S  IN  r.ANADA. 

In  all  the  Important  titles  and  towns  in  the  following  Provinces: 

1  Province  of  Ontario,  Province  of  Prince  Edward  Island. 

Province  of  Onebec,  Province  of  Nova  Scotia, 

,  Province  of  New  Itninswick.  Norihvvest  Provinces, 

i  Province  of  British  Columbia. 

I  BKANrilES  OUTSIDE  OF  TANADA, 

.  London.  Enc. — 47  Thrcartneedle  Street.  R..C.  Spokane.  State  of  W.ashlngton. 

Sir  F.  AViliianis-'ravlor.  Manager.  St.  .lolvn'.s.  Newfounfltand. 

I  New  York,  N.A’. — 04  Wall  sireet.  K.  V.  Helidea.'  Rirchy  flove,  Nowroundlan'I. 

W.  Bos.  .1.  T.  Molineiix.  .-Vgents.  tiranrl  E.alls.  Newfoundland. 

I  Chicago,  111. — 108  South  La  Salle  street.  Mexico  t.’ily.  Mexieo.  D.  F, 

BANKERS  IN  tJREAT  IIRITAINi 

London — The  Rank  of  England.  The  Union  of  Liverpool — Tlie  Bank  of  Liverpool.  U  . 

I.ondon  and  Smilh’s  Hank.  Lid.  Loiid'iii  _  . . 

County  .and  Westminsifr  Hank.  l.ld.  Tlio  Scollauii — The  U.-itish  Linen  Bank  and  liranclies 

National  Provincial  Hank  of  England.  Ltd. 

i  B.tNKERS  IN  TUE  U.MTKD  .STATES. 

I  New  A’ork — The  Nallonal  Citv  Hank,  .Valiona  HiilTalo— The  Marine  N.atlonal  Hank. 

;  Hank  of  Conitnerce.  Nalimial  Park  Hank.  Ban  l■■^anl■isco— I'irst  National  H.a'ik.  _  Th-s 

Pliilailelphia  -  l''oiirili  Sireet  National  Hank.  .Anglo  and  London  Paris  National  lia’i't. 

Bosliiu— I'he  Mercliaius  Naliimal  Hank. 

I  .Savings  Depart  minis  comiecied  vriili  c.ich  Hranch  and  interest  allowed  at  current  rates. 

!  t  iillfcliuns  at  all  poinis  lit  the  world  iinileriaken  al  most  favorable  ra'e-i. 

I  'I'lavelbTS'  Cheques,  l.iiuiied  (  heques  and  Travellers’  Li  tters  of  Credit  issued  negotiable  in  all  parts 

■niis  Hank,  with  He  Hram  hrs  al  every  Important  point  lu  Canada,  offers  exceptional  facilities  for  tb  i 
Iransaelion  of  a  general  Hanking  business.  _ 


T he  Merchants  Bank 

Established  1864  Qf  Head  Office,  Montreal 

Pr«Bicl«ii( . SIR  II.  MOaNTACU  ALLAN*  C.V.O. 

Vir«*Preiii(lriit . .  . . K*  IXLACrKWFLL 

General  Manai^er . K*  HEBDKN 

Paid  up  Capital . $6,784,700 

Reserve  Fund  and  Undivided  Profits .  6,820,189 

1103  Branrlico  and  .\gcncios  in  Canada,  extending  froc: 
the  Atlantic  lo  the  I’acilir. 

A  General  Banking  Business  Transacted. 

Special  AKcnlion  given  to  Colicclionu.  Savings  Bank  Department  at  ail  branches. 


D.  C,  MACAHOW, 


Manager  Montreal  Dranch 


THE  ROYAL  BANK  OF  CANADA 

INCOKPOKATEU  I8S9. 

Capital  Authorized .  .825,000,000 

Capital  Paid-up .  .$11,560,000 

Reserve  and  Undivided  Profits .  $13,000,000 

Total  Assets . $180,000,000 

HEAD  OFFICE,  MONTREAL. 

310  Branches  in  Canada  and  Newfoundland. 

Twenty-four  Branches  in  Cuba,  Porto  Rico  and  Dominican  Republic. 

BRITISH  WEST  INDIES. 

BAHAMAS— Nassau;  BARBADOS— Bridgetown;  JAMAICA— Kingston! 
TRINIDAD— Port  of  Spain  and  San  Fernando. 

BRITISH  HONDURAS  -Belize 


I'll  I  I's  friim  lilii  1  pi'i- iiiit..  I  niih'i'r  Milil  Xivv  ihqi  ||i>  vvill  mi>vi>  ri'Miln  I  iuiiN  ri'tfiiriling  ihu 
ll.ivi'ii  sh.iri's  im  'rhnr,<il:iv  iinil  l  hr  slurk  {.mi r.-i nl rr  of  hunil^  uf  1  h<>  <li:ibil  Trunk 


.\MERIC.VN  iV  TK.AC'I'ION.  '  ROV.ll.  I  VPIiM  KI'I'ER  CO. 

Thu  stork  uf  thr  .Vmrriran  l.ik’hl  vk  Tlir  K’liy.-il  Tvprvv  I'itrr  <  u.  h:i>  lirm  in- I 
Trai’tion  Coinpaiiy,  sumr  uf  whirh  is  In  hl  rur|iur;i t r,i  ai  .'\|l);inv,  with  a  rapjlal  uf  ! 
in  Camula.  Ii:is  a  vrrv  wiilr  ilisirilintiun.  .ST.'.l.'iO.lilili.  '  ’  '  j 

tliuro  Iming  sumr  2,111)11  sharrliulihrs  tliis  ,  - 

year,  uoniiiarnl  with  -J.iniS  a  yiar  agu.  *  INSI  R.VX'K  ON  VOl.Tl'RNO  | 

. .  J'in kiiiu  uf  t  hr  Volt  nriiu  in  V  III  V  I'll  a  lu--  uf 

Dh.MAND  FOK  COPPER  .MET.VL.  S.-,tMi.(M)i).  uf  vvhi.  h  SlDO.iioo  will  hr  palil  l.y 
i.ondon  is  rupurtnl  tu  lir  a  run-idrrahir  insiiraiirr  nndrrvv  ritrr-  ul  l.umluii  am)  ; 
hliyrr  of  rupprr.  thr  nirtal.  at  K)*,-  I  *'''l>ool.  <llr  rumpaiiv  lusiliq  ■’i;|(l().()il(). 
Strunglli  in  thr  market  is  allriimlril  lu  thr  \i  i*giki««ii»i  in 

Rio  Tinto  strikr  and  thr  untlook  for  a  slill  •>!  I 

fnrtluT  riirlailmrnt  of  tlir  world's  produe-  ,  'I’hr  "i-u-s  rarniiiu’'.s 
lion.  Itivrr  I’ovvir  fur  tlir  n 

gatrd  .S'’>-i.ll2.  and  fur 

THE  SPEC  IES  IS  DE.VD.  c  aEO.IRV  ^  EDMO 

It  lias  become  pretty  well  j»irr(‘e(l  in  New  ’  ,  ,  ,  „  , 

York  Stock  K\e!ii\n^e  eireU  s  that  llie  Wall  !  1  lie  land  sab  s  of  i  lit' 

Stn*et  bull  .set'ins  to  ha\('  becoiiu^  an  |  bm  Lainl  (  onijiany  io 
C'Xtinet  species.  Jb*  lia.s  bet  ii  absent  for  bonber  atrtrrej^aled  .i20 
so  lonj;  that  his  ro-appearant'c  has  I>ecii  SS.ol  an  a^*re. 

despaired  of.  vi'i'tvniHn  r-iii.-\ii 


-Innipeil  ihrre  puinis  lu  .s'J.  a  new  luvv  level. 
In  .Iniie  la-I.  I  he  diviilend  rale  wa-  reilileeii 
frum  N  lo  li  per  eelll  . 

SENEC.V  SI  PEKIOirs  RISE 


I’aeilie  Uraneh  l.ines  eumpaii  v  .  I  he  ('aita- 
dittn  Nort  hern  rail vv a.v  .  ( 'a n;iili:i n  Nurihern 
\\e>lern  railvvav.  (  entnil  ('anada  l{;iilvvav 
lumpany.  iitiil  uf  eumpaiiie-  eunsl rnel in;,- 
litrhi  railway-  nut  exeeeiline  furlv  miles  in 


LONDON.  ENGLAND 
2  Bank  Bldgs.,  Princes  Street,  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streets. 


Seiieea-Sn iieriur's  reeenl  ri-r  lu  .‘<2.7(1  jleiieilt  in  luniieel iuti  vvitli  eNistitii;  railvvav 


marks  the  highest  puiiit  .•illaibed  hy  the  tind 
>h,ires  in  their  meleurie  l•.•lrll  |■.  'I’he  ri>e  reai 
repre.-eni I'd  a  r|r;,|'  jump  ul  t.'i  puinis  he- |  T 


and  exienilini;  throngh  terrilury  nut  al¬ 
ready  .-erved. 

The  lirsi  three  risulnl  iuii-  du  iiui  l•um•ertl 


•iiikinir  uf  the  Vultnrnu  invulved  a  lu- uf  I  ' ''"'j-  '’oinpany  a  ft  er  spendiiiir  j  nr  vv  rui.sl  rnrt  iun.  hnt  r.  I'rr  lu  lin"-  alrraily 

lO.OOO.  uf  whirh  S  11)0  (KM)  will  hr  ii'ijd  hv  n'"""  m  dr  v  rlupinr  ii  I  Work,  pirkrd  I  n  ltd.  f  ruiisl  riii't  lull,  hn)  u|  whirl)  thr  qiiaran- 

. .  nndrrvv  ritrr-  uf  l.undun  n.l"  ly  l;onanm-Srnrra  v  nn.  a  ml  nuw  pays  -  t-  rs  prrv  iuiisly  ixiveti  havr  run  mil  il  nut 

erpoul.  thr  rumpanv  lusing  I  OO.t  Kit).  ’<llM<l'nds  at  thr  ,alr  ul  III  prr  rrnl.  rvrry  |•rnrvvrd  un  arrunni  ul  hr  .Mrs  nut  hav.ng 

_ ■ _ :  twu  nmnlhs  with  urrasmnal  huimsrs.  hrm  rumpictrd  vvohin  thr  timr  sprrilinl  at 


MISSISSIPI  RIVER  POWER 

Thr  "fuss  rarniiius  4)f  thr  Mi.-sis-ippj 
Itivrr  I’uvvif  fur  tlir  munlh  uf  .Inly  airt-Tr- 
gatrd  .S'’>-i.ll2.  and  fur  .\nun,-t  .St)2.T{!). 


•SOI  !  IIER.N  RY.  E.XPE.NSES  WEM  I  P 

Of  Sunt  hi  rn  Uailvvay's  iiirrr;isr  uf  .'<1,- 
ti;!!),  1  (i  1  in  r,'uss  r;irtiink’>  in  I  lir  iwrivr 
muiiths  III  .Innr  U.O,  la-t.  s  I..')77.i»s7  ur 
1)2. (1  prr  rrni.  wrnt  tu  Upl  rating  r.xprnsrs. 


(  .VI.fi.lR^  ED.MON  I  ON  l..\N|>  t'O.;  1)2.0  prr  rrni.  wrnt  tu  upi  rating  r.xprnsrs.  ,,t''|it.ht  rtiilwa' 
Thr  land  sairsuf  thr  Caltrary  and  Mdmun-!^'’  ("I'li'n'nbl  'loHnr  pruv  inrr  vvhrrr' 

Ion  Land  Company  for  the  month  of  Sep-  :  '  no"  ''  ‘’otn P")''  ''  "tin  the  year  ) r;,||spurl ;it ion 


eres  at  an  averaire 


liefure.  only  7.1  eeril  s  .•leei'iii  d  ll)  the  income 
aeeunnt.  ( 'onseiineiilly  Del  after  taxes 
niitile  unly  the  stmdl  gain  uf  1.'.)'.)  per  eeiit. 


HOLDERS  OF  S’lOt  KS  Df.Vt  tit  RA(;FD 


'I’lb  !•)•  i-  III)  h|i))kin('  1  lie  fact,  says  tl)e  |slrnr|iuii  ol  sneh  lines. 


uL.-imiivu  u).  I  S  I  AND.IRD  CIIE.MIC.IL  cV  Ll  .MRER 

EVEN  MONEY  ON  B' ;  R.ITE.  '  A  qnarlerly  diviih'nd  uf  1  "  ,  p)  r  m  nl .  has  : 

,,  1,  ,  1  X-  1  deelitred  on  the  i  per  eetil.  i)nferri  )|  1  'I’hi  )•>•  i-  nu  h|i))kin('  1  lie  fact,  sa  vs  tl)e 

itetling  tias  he)'i)  euine  un  in  Nevy  ^  urk  shares  uf  the  Standard  Cliemieal.  Irun  iV;  !  Itustuii  News  I'.nrean.  that  huhlefs  uf'slueks 
as  to  the  pr..h:.hh'  euitr.-e  1,.'  I  ireetors  ol  j  L.iml.er  Com,)any,  fur  the  .,nart,.r  ended  are  di-heartened  hv  ih.'  new  luvv  level  uf 
the  Bank  ut  Lnulam  yyill  take  un  t  he  l•Srpteml,er  OOt  h.  ‘  ,„.i,.rs.  A.ehi-un  nn.hr  the  huttutn  liqn.-es 

d.seon.H  rttle  I  he  lM;t,.ng..s  at  even,  . . . .  uf  la -t  .1  n  tti  ■.  Ba  It  i  mure  .k  . .  I,  iu  nut  mneh 

nb)ney  that  tin'  r;)ie  will  he  )nereiiseil  t))  .1  KIP.t.SHMK  Di\IDENI>  ..I,,., ,.  )  .ituI  s.uu  lir.-i.  l••.rifi,.  ,u.i,  •  r 


ihe  lime  the  (;naraniee  was  nnidi  . 

The  ( 'a  nadii  ( 'entral  rtiil  w  ay  euDi  pa  ny  i-  a 
hraiieh  uf  the  l‘'.il miiiit un.  I)nnve^:)n  Bail- 
i  w.ay  eu))ipany  .•tnd  prupu-e-  tu  hnild  a  lib)', 
10(1  miles  ill  lellgl  h  ill  t  be  IN'.'iee  Biv  er  eulttl- 
iry  .  Tile  iinestiuli  uf  eneunragiiitr  hnildiiig 
uf  litrht  rtiilvvays  tiilu  settle)!  parts  uf  the 
pruviiiee  where  setlli  r-  to'e  hailly  in  need  uf 
Iraiispurltitiun  in  urder  lu  re:ie|)  n);iin  lines  ' 
uf  railwa.v  rnnninir  1  hrunqli  the  eunntry, 

!  s)ieh  iis  the  Blindmiin  \'alley  distrie),  near 
Laeuintie.  htis  heen  nnder  eunsiderat iun  hy 
:  1  he  goveriimenl,  whieh  intends  lu  t,'ive  assis- ; 
talire  lu  eomptinies  undertaking  fiio  eon-  ! 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES. 


I  ^  iNroiti*oi{.\  i>:i» 

iHe 

BANK  ofTORONTO 


oil' M  l-;.  loitoNio,  »  an.ViD.i 

I'.viD-i  I’ 

iti;si:i{vi:i)  m  nh.s 

4  OMMI  IM  l  \l.  HANKINli 

1.,.  . . nil-  rf  i))i  n'T).i))t-,  i)):)))i)lari  )))•(  r-.  lii  )))-.  riD  iiur;) I  iu))-. 

•jrr  i))V  ili  'l  \  II  (■))>lii)).r)'-  uf  I  l)r  H.U)I,  ul  'l'ur'n)]  lu  .-u  r  a-s))]'ril  r  \  r)' 

i'Dil  ll)r  slavin'  vvliirl)  a  Hank  will)  wiili  l•llllll'■l■l  inns  anil  r.\li  n.'-ivt' 

ID  give  DIHl'ti  r4»ltS 

Misi  (  N  ( 'ill  i.-ns.  I’lr-iilriit  ;  W  .  I ' .  I  u  ■<  U) )  :iui  V  M .  \  i'''’  I ’ll  -  ;  .1  Hi 


.sii.i 


r-,  firm-.  ct»r|>t  h;i  f  .iiitl  indiv  i<lii;tls 

'rttrttiiio  ;tn‘  H-Mjrofl  «  coiii'i<*.j^  ;intj  aiientioti. 
(iDiicrnoiis  and  e.\(cn.'‘i\e  IfC’iiitic-  is  v^eil  tiualifit  ii 


f  1  -( ’*1 1  \  K.  I  •  tn)!) I. un  s  M  \  I <  ii»» I.  A"*  II  A  w  I  I  I .  r.-i  •  •  I  .  M  i.n,  H  i:.N  .1 .  L,  1.  s « .  1. 1. h  \  h  r 

liu\  <’  IIVMAN  \V  n.)  I  \  M  S  roM.  .loHN  M\t|...NMi.  Wilham  I  <iLAi; 

r.  Hou.  (ieneral  .Manager.  V  A  Hjlo.  (  iiier  Inspceior. 

ll.WK  Lies 

NI'W  Nalittnal  Itaii!)  oT  < 'oninicrec  ('IIK  \(i<*  I'iust  Xalional  llanlx 

'  '  LoNUoN  I.’m;.  I.oinlon  Ciiy  Midland  lianU,  l.iinllet) 


niiiney  that  Ilie  r.’iie  vvill  he  inereiiseil  tu  .1  1(1  P.C.  S'I’OCK  Di\'IDFNI> 

()  per  eent.  hefure  the  end  uf  the  year.  ,,  ,  i  m  , 

*  1  he  I  aekaru  Molei*  (  o.  ha'-  men  asetl  iis  |»tnnls 

»D%-4x:  4  in,'4if  ivri'i  ■'■■v.'i-  e:ipilal  Sluek  fruiii  .'SKr.nOII. (toil  tu  Slli. (too.-  leiielir 

RR  1  .\N,  .\  l>l..\R  INI‘1.1  LNI  I',.  '  (loi),  the  preferred  and  eun))nuii  heini;  r;iisei|  j.l;iini  - 

()„;.  ,,r  i|„,  rnmui-s  ri  ei'tilly  .-mn'tit .  i  '''‘•'''"""•'X" '  t u  ss.ooo.oi it)  ejieh.  A  10  ! '■•""'k" 
wliieli  niidunhleilly  Jiail  sume  itilliii  nee  in  '  P"''  <■'')"'  eoinmuM  stui  K'  div  iflimd  has  In  en  .  'ahie- 
prudneinc:  sales  ui'  stuek.s  in  Wall  Street.  |  deelared  on  theeummun  stork.  |  suri>ris 

was  to  thr  effrr;  t'iat  Mr.  Bryan  wa- sla  Ird  i  4X14.. •  ■  avix  v.  Moifi'X' ax-i-  .-/a.-: 

to  hr  hrad  of  thr  Krilrral  Bi  .-rrvi'  Board.  MOR  I  OAI.E  <  O.S.  ; 

to  1)0  erriilril  iindrr  thr  |)r()pusrd  iirvv  I  The  hi  ltd  sa  les  uf  I  hr  ,\  m.'i  Iqa  ma  f  I'll  L,'i 
eurreue.v  law.  and  Murigaer  ( 'umininirs  uf  AVinniiire 


prirrs.  .\lrhi-un  niulrr  thr  huttutn  liqnrrs 
uf  last  .Intir.  B.'iltimiirr  ik  Ohio  nut  iiinrh 
;i  huv  r  1  hr  III  ;i  ml  Sun  1  In  r  1 1  I  'ar  i  fir  uni  V  a  few 


WESTERN  COLLECTIONS. 

(tlir  Winnipi'g  ruri-rspundrnt  wiilr.s  1  h 
ihrir  is  :i  run-iilrr;) hir  i ni pruv r mriii  In  n 


ivvay  fi-um  (hr  m.'ixininm  Irvil  it  ;  |,  ,.|  n.ns  and  1  hat  1  hr  Wrst  i-,  ruiitiilnii  |y 


irarliril  ill  l'.)02  vv  li)'n.  a.  iiuii-div  idrnd  payri'. 
j.laini-  IL  Kri'lir  put  ji  uvri-  .SO  — ihisr 
rhantre-  rrprrsriit  a  shrinkli)”'  in  markrt 


rvi'tl  sumr  r.'ihid  hi'aiv 


(iirtinq  munry  lu  hr  in  ninrii  hritrr  rirni- 
l:iliull  hrfurr  thr  rnd  uf  thr  yr;ir.  Wllulr-j 
‘  I -ah'  hunses  ;i,nd  maiinf.art  nrrrs  arr  r  v  jilrnt  I  v  ! 
I  hr))'  un  milking  a  sin  riiil  ('a,mpai^Mi  lu  uri  | 
itn  il'  arrunni'-:  rulirrtrd  this  fall,  and  1  hr  I 
implrinrnl,  tnrii  ari'  iviirlirnhirly  iik'k'ri  ssiv r  j 
ill  this  respert.  I‘ru-))rr|s  fur  nrxt  -prill"  j 
ruiilinne  very  fa.voriihle  and  iilreiiily  pi'e- , 


The  Bank  of  Ottawa 


ESTABLISHED  1874 


A.MKRH  AN  CAN'  EARNINCiS 


AMAI.O.  LAND  aV  MORTO.UiE  eO.S.  ;  ,  ILLINOIS  CENTRAL.  1  in  .  his  respect .  IVu'speeis  fur'mxt  -prit,"  ; 

The  land  sales  uf  I  he  ,\  malqamaleil  l.and  !  I lliiiuis  Ci  n I  rii I  slia res  a t  1 00  are  Irs- l  ha n  I "'TeiMly  pfe- , 
iind  Murlgage  (  'umpiinies  uf  Winnipe".  tu  I  t  wu  points  removed  frum  I  he  low  h  v  i  l  uf  j  liaraliutis  are  heini;  tnaile  tu  iiliead  with  i 

Si'ptemher  doth,  iimunnti'd  tu  .'=1170.000.  I  he  'ear,  and  are  1 0  point  s  low  er  I  ha  ll  |  hr  j  ib'I'i:'' l>'''»P'"'il  "»"■  Nia  I  ‘  w  ere  post  puind 

sk'iwim;  an  a  tipruxiiiiiitu  net  prulii  uf  low  '  price  uf  l!M)7.  the  piMiie  yiar.  The  i  t  hi- year  un  aecotint  uf  munry  st  ringeney.  | 

Jfii.i’J.OOO,  ur  ill!  ineri'iise  in  net  firufits  of  piisiliuii  uf  the  -lui  khulder  ill  the  present  |  . .  ' 

^l~-ih)0.  _ _  i  day  is  l•unsiderallly  hi  tter  ihiin  it  was  a  .VI.IiO.MA  .STKiiL'.S  FIRST  YEAR. 

KIORDAN  PI'LP  A:  PAPER.  ,  audilenr  ralrSme*  ll-m  {he  l'HO.A.,.:,...n..v-.  The  .Mguma  Steel  Cut-  | 

.  Cl..,.,  1  .  ,1  1',  .  „  . . .  1,1  P'lriil lull,  a  snhsidtarv  ol  ttie  l.iike  Superior 

Ihe  net  earninqs  uf  the  Itiurdan  I’nln  ik  toad  eiiriied  12  per  eent,  un  .SO.i.O-tO.OOO  i  J ,  r,.„  .  i...  t,  i,..,,,  ' 


Capital  Paid  Up 

Rest  and  Undivided  Profits 

Total  Assets  Over  . 


S  3,825,480 
$  4,585,039 
850,000,000 


Sevenil  years  ii"u  tile  .Amerieiiii  (’an  Co.  _ _  j  day  is  l•unsiderallly  hi  tter  ihiin  it  was  a 

get  iisiile  S700.000  with  whieh  tu  pay  Ihe  itirxRixAV  iii  i  ■>  a  i>  a  year  ago  despite  the  rednetion  in  the 

judcineiit  made  a"ainst  t  liem  liy  t  he  eunrt  s  I  I  I.I  aV  1  LR.  ,  dividend  rale  sinee  then.  In  )!)07.  the 

J  ill  favor  of  the  \  iilean  Del  innint!:  ( 'o.  'I'lie  'rite  net  earninqs  uf  the  Itiurdan  I’nlfi  ik  I  ''"ad  eiiriied  12  per  eent.  un  .Stl.'i.O-tO.OOO 

ilinal  arrangements  liitvint;  heen  niiide  lie-  i’a  fier  Comiiany  for  t  he  first  eieht  munt  h- of  ' '=*"''1' '  I'-'l-'  'l"‘  stuekhulders'  share  was 

tween  tile  two  eumiianie:  .  .S(il7.000  will  he  1  1  he  eiirrenl  year,  after  ded  net  ing  di'iireeiii-  !  ""1.'  iL  I  ~  !"'f  eeiil,  on  S 1 0‘).2!)(i.000  stock, 

paid  to  till' Vnletin  ('o.  The  earnings  of  thi’  lion,  ete.,  have  liecn  snifieieiil  to  euver  the  "liile  in  the  fiseai  yearendeil  in  l',)i:i,  it  vvas 

Ameriean  Can  (  o.  np  until  Oet.  I  of  (his  whole  year's  eharges  fur  deheninre  interest  I  a.  s'liall  fraetiuii  over  (i  ])er  ei  :',. 

.  year  were  eonsidcrahly  hel  ter  I  han  1  hose  for  (.SfMi.OOO)  and  the  preferred  -liiire-  dividend  '  _ 

the  eorrf’sponding  fieriod  of  liist  year.  i  i.S70.( )()()  .  liltMlVIOV  ItltllM'l' 


Tlie  Bank  is.suc.3 


C.  MEREDITH  &  Cl,  LIMITED 

BOARD  OF  DIRECTORS  : 

C.  MEREDITH,  PrcsHcnt.  C.  B.  GORDON,  Vice-Pres. 


C.  R.  HOSMER. 

D.  C.  MACAROW. 
A.  BAUMGARTEN. 
J.  J.  REED. 


WM.  McMASTER. 

H.  ROBERTSON. 
BARTLETT  McLENNAN. 


DO.MINION  RRIIMii;  (  (L 

I  I’laii-  fur  the  new  (,)nel)ee  Bridge  vvhii'h  is  ' 
heing  erii'li'd  over  the  St.  I.awreiiee  Kiver  i 
hy  the  St.  I.awreiiee  itridge  ('um patty,  a 
I  sniisidiary  uf  the  Dumiiiiuii  Bridge  Cum- 
paiiy.  iiruv  iile  fur  vvliitl.  it  iselaimeil,  will  he 
the  finest  hridge  sirneinre  in  the  world. 

The  liridge  itself  will  measure  .'!.2.'it>  feet 
liver  all.  and  Ihe  main  span  I.M)()feet,  while 
the  width  frum  eent  re  1  u  eent  re  uf  1  he  trusses 
will  iiieasitre  .''S  feel.  'Phe  liridge  will  have 
a  e|e:ir  height  ahuve  high  water  uf  l.'iO  feet. 
I’rovisiuii  is  In  ing  made  fur  two  railway 
(raeks  and  two  fuut  walks.  'I’he  work  of 
I'onslrnetioii  is  expeeted  lo  he  eumiileted  in 
1017. 

KKITISII  < ’.IN. 11)1  AN  ’I  K  I  ST  ! 


I'nii.Mini.i’iii.x.-  Tile  .Mgomtt  .Steel  Cur- 
pur.itiiiii.  a  snhsidiary  of  the  l.ake  Sn|)erii>r 
Curpuration,  for  the  ye;ir  endiiig  with  .Iniie 
;!(lth  heing  the  first  full  ye;ir  of  operation, 
ri'iiurts  as  follows:  Ontjinl  Ions,  pig  iron 
32(i,(l72,.  an  iiierease  of  ()7.()!)t  over  It)l2; 
-li'all  rtiils,  2S!),:MI'i,  tin  iiierease  of  17. (il  l.  j 
and  merehant  mill  ■2(>.2'.).‘),  a  deerease  uf 
|:;.I7I.  The  net  jneume  frum  uperaliuiis 
vvil^  S|.71K,22I  and  di v  idi  iids.  interest,  ete..  j 
,'imunnteil  to  .SI.'')2.()M,  making  :i  total  net  of  i 
SI  .1)011, uO.'i.  Dedneting  inlere-t  oti  put- I 
I'ha-e  money  per  eent.  hunds,  .S2!)(),0()0;  j 
first  and  refunding  mortgiige  ."i  in  r  eenti,  | 
.Si)7'.i,(i2>l ;  city  deheiitnres,  ."SIO.I  IS;  liank 
anil  other  a.dvanees,  .S21I,.'>2S;  tutal,  .S|,- 
i;)l,:i()7;  less  !S!)'J,.j2'l.  whieh  was  eharged  to 
eaiiital.  milking  a  loliil  of  SI ,()!)). 7x2,,  and 
d'  liib-ling  'SIIO.OOO  tlie  amount  of  the  pr<- 
fei'ii  d  dividend  |)aid  to  (he  Lake  .Superior  j 
Curiioralion.  left  ii  halanee  surjiltts  fur  I  he  ! 
v  .'.'.f  uf  ?:5'.JS,.'i22. 


A  (’ILMPKEIIENSIVE  EXIIIRII. 

The  (irand  Triinl;  Baeilie  vvill  piiri ii-ipate  j 
thi-  year  in  the  I’nited  .Slates  Land  .Show  | 


A.  H.  B.  MACKENZIE,  Ma  nager. 

A.  P.  B.  WILLIAMS.  Secretary.  J.  M.  MACKIE,  Treasurer. 

High  Grade  Municipal  and  Industrial  Bonds 

112  ST.  JAMES  ST.,  MONTREAL 

London  Office  .  .  .  46  Threadneedle  St.,  E.C. 


'Phe  net  prulits  uf  the  British  ('anadiun  ;  tu  he  iu  ld  in  Ihe  Collisenm.  Chieagu,  frum 
'Prnst  Cumpiinv  for  the  past  year,  ini'liiding  :  .N'uv  emher  2()th  to  Deeemlxr  St  h.  for 
Cl. 301  hrought  forward,  were  C21.7I!).  Aitliis  imrpose  the  i-unijiany  hav e  .-eenn  d  a 
tiiial  dividend  on  the  ordinary  shares  iit  the  '  large  -iiiiee  covering  an  area  of  one  timnsaiid 
rate  of  t;  per  eenl.  per  annum  is  proposed  sipiiire  feel  in  whieh  they  vvill  install  a 
.  niitking  .■) '  2  P<  r  eent .  for  t  he  t  vvelv  e  iniiiif  hs.  eiiriipri  hensive  e.xhihit  of  the  natur:ilre- 
i  C.-i.OOO  heing  transferred  to  tlie  reserve  ami  sonrei  s  of  the  three  prairie  provinees,  Man- 
i'lL.'iOO  lo  the  eoiiiingent  fund  and  £1,‘M'S  ituha.  Saskalehewan  and  Alherta,  as  well 
I'iirried  forward.  'Phe  reserve  fund  is  now  a-  :in  exhihit  from  British  Coluinin'a.  the 
£12,u0t).  fealtire  uf  the  latter  being  mineral  iirudin-t.s 

. . . .  .  .... . ..  «'"•  Ih''  territory  adjacent  tu  tlie 

AlON  I  RFi.VL  LlCili  1 ,  IIF.A  1’ A:  1*01)  ER  railwa.v  skirling  the  Skeenti  Biver  and 
Munireal  Light,  Heat  &  Bower  has  de-  exhihiis  depicting  flio  doveloimienl,  of  the 
elari'd  tlie  regular  <|uarferly  dividend  of  2C>  aerieiiltural  l.nnds  in  C<‘ntral  Britisli  (’ol- 
‘  j)er  eent.,  payahle  November  loth  to  hold-  uinbia  in  which  are  situated  the  Noecliaeo 
I  ers  of  record  October  31st.  and  Bulkley  Valleys. 


Bank  Money  Orders 

Payable  at  par  at  an3'  Chartered  Bank  in 
Canada  (Yukon  excepted  j.  ’ 


Montreal  Branch . FRANCIS  COLE,  Manager 

Fairmount  Avenue  Branch  ...  .A.  W.  LAIXG,  Manager 

Business  Foundsd  17JS 

AMERICAN  BANK  NOTE  COMPANY 

I  Ineufiiuraleil  Iiy  .\i'l  of  I 'ai  lianient  of  Canaviai 

ENGRAVERS  AND  PRINTERS 

llWIi  NO'ICS.  liONDS,  .S|| AKlt  Ul OR'I’I Fit' ATI  ;s. 

DRXITS.  UHFUK.S.  LF'ri’FRS  OF  URFDIT.  FTU.. 

FOR  IJ.XXKS.  UOKI'OK.XTIO.NS  XM>  tiOXFRX- 
.xii;.\'is.  ut).\TK  xuTtiit.s  'ro  thi;  gox  i;ii.v.xii;x’i’ 

OF  U.X.V  XD.X  Ft)R  DO.XIIXIOX  XOrLS,  J*psT.XGF 
AXD  RFX  J7.X11';  STAMBS'. 

Head  Office  and  Works  .  Ottawa,  208-228  Wellington  St. 


TORONTO 

Mcliiiflti  .SI. 


MONTREAL 

I.I  St.  Juuies  St. 


WINNIPEG 

.'lOl  Main  st. 


/ 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  25,  1913. 


THECANADIANBANKOFCOMMERCE  RAPID  GROWTH  OF  DOMINION 

POWER  &  TRANSMISSION  CO. 


PAID-UP  CAPITAL,  $15,000,000  REST, 


$12,500,000 


BOARD  OF  DIRECTORS  t 


Fir  Edmond  Malker.  T.V.O.,  LL.D.,  O.C.L., 
rresident 


Z.  A.  LbnIi,  Enq.,  K.C., 
Vir««Presideot 


Montreal  Interests  in  Public  Utility  Company  of  Hamilton 
of  Special  Interest  to  Local  Market. 


fIon«  A.  Cox 

John  I1oBl(in«  K«q««  K*C««  LL«D« 

J.  W.  FlaTelU.  E«q.,  LL.D. 

A.  Kini^man*  Kaq. 

8ir  L^man  MeWin  Jonex 
Hon.  W.  i'.  Kdwarda 
E.  R.  Wood*  Esq. 


Sir  John  (libnnn. 

K.C., 

William  Mo^lanter*  Esq. 
Robert  Stuart.  Eaq. 

It.  F.  ttali.  Enhi 
II.  .1.  Fuller,  r.Hfi- 
Alexander  Laird*  Esq. 


William  Farwell.  Knq..  D.C.L. 
LL.D.  Ciardner  Sterens.  Esq. 

tieoriio  tt.  Foster*  Esq.*  K.C. 
Cbns.  t'olliy.  Esq..  M.A.*  l*b.D. 
A.  Fliiiiierfelt.  Esq. 
ti.  W.  Allan.  Esq. 

F.  R.  Jones*  Esq. 


ALEXANDER  LAIRD, 

Cien.ral  Manager 


JOHN  AIRD. 

A**i*tant  ti.neral  Manatfei 


The  Canadinn  Rank  of  C'otnmrrro  linvinii  Ilrniirlirs  in  all 
tlio  iiiiportniit  fo>,-ns  and  citira  tliroiii^liout  C'anada,  a. 
veil  ns  in  N'evfniiiidiniid,  the  I'liited  Vitales.  Ent^land  and 
Mexico,  oilers  unsurpassed  faeiliiies  for  the  transaction  of 
every  description  of  bankinii  hnsiness. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 


Kslablighrd  in  183$. 


Paid-up  Capital  •  - 


Incorporated  by  Royal  Charter  to  1840 

$4,866,666.66  Reserve  Fund,  -  -  -  $2,920,000.00 


Head  Onic«i — 5  li  It  At'Kt'il  I  ItCII  STItKET,  LONDON 
HBAD  OFKICE  IN  t'ANADA  —  St.  Jnnie*  Strept,  MONTREAL 
U.  11.  MAC'KK.NZIL',  (icnrrai  Manager. 


This  Bank  has  Branches  in  all  the  principal  Cities  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world. 


Ai^ents  for  the  ('oloiilal  Bank,  West  Indies. 


Drafts,. Money  Crders,  Cireiil.ir  Lotter.s  of  Credit  and  Travellers’  Cheques 
issued  negotiable  in  all  parts  of  tho  world. 


SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


i  sini'c  I  lie  reel  111  |)U  re  hi)  St'  by  I  Ilf  linn  el 
I  NCsIlill.  'rii(iin|i-on  lii,  ('o.  Liiiiiled,  nl’ 
1  SliOO.illKI  111’  I  III'  l.iinili'd  prererred  slock  III' 
■  Dominion  Power  iV.  Tr;i nsmission  ( 'ompan\ 
l.iinili'd.  ol'  ll.'iinillon.  Out.,  special  inlt're>l 
;  lias  et'nteri'd  in  I  lie  company  from  a  local 
slamlpoint.  owiiii;  lo  I  lit'  growlli  and  (lc\  cl- 
I  ipincnl  which  l  lit' company  has  cxpcrii'iiccd 
j  ilnring  I  he  |.•l^l  few  M'ars.  .Moiilrcal  inlcr- 
'c>ls  ha\c  np  lo  I  111'  prcscnl  time  had  large 
!  holdings  ill  pnlilic  nlilil\-  companii'.s  operai- 
ing  in  almo>l  c\cr,\  city  in  Canada.  Iinl  up 
:to  I  he  time  III'  the  recent  purchase  the 
I  Doininion  Pomci  iS.  'I'ransmission  Compan.i 
I  was  almosi  held  c\cltni\ciy  in  the  cil\  oi' 
llamilloii  and  on  tlii'  acconni  the  pnrciia-c 
I  made  li\  I  he  Monircal  lioiisc  is  ol'  spi  ci.d 
|inlcri"-l  Ironi  the  local  niarkcl  standpoinl. 

!  The  Dominion  Power  iV  'I'ransmission 
'  ('ompany  l.imilcd  wa^  incorporalcd  in  PMI7. 
las.  a  holding  com|)an\.  with  a  Dominion 
I  charier,  and  conlroU  l  hroiigli  slock  owiici- 
!  ship  the  following  conipanii's: 

I  The  llamilloii  li’adial  KIcciric  Kailwnv. 
i'lll  milev  >11  Inn  li.i n  line  llamilton  lo  (»ak- 


prcscnl  gciicraling  capaciiN 


if 


-  ”,  .  It 

I)  right  III  way.  |  ti 
•ompa.iiy  added  | 

III  its '  street  I 


The  llranll'ord  iV  llamilloii  I'dcciric  IJaii- 
wa.\.  'Jd  mills,  llainilton  lo  Rrantford. 

pplica  I  ion  has  Incn  made  lo  e.viciid  llii- 
line  to  ( lali . 

The  llaniillon  Si  reel  Kailway.  opcraiing 


rail  u  a;, 
I  'ra  nchis' 


'\ slein 
c.\  pires 


(•it\  of 

PI'Jd.  lull 


Si  reel  Kail  way. 
ik  Kcanisville  Ka 


l.ighi  iV  (  'atarac! 


11  n  4^  cSn1864 

Home  DANK  OF  Canada 


ORIGINAL*!  pCA 
CHARTER  >  OOH 


liKMIMI,  IMNKINU  HI  '^INKSS  P  H  A  \  S  \  ( •  I  1 : 1) 
<’OULK<  TIONS  VV  AW  l»(»|\'r  l\  <  A\M)A 


<  hief  <  Xlicc  lor 
M.tfiitoha  l*n>vincD! 
.M»»  Main  St  .Winnip!*!-'. 


Hoatl  UMlcc:  < 'lilt  f*  <  in  Mni)(n\ii 

S-IO  Kint:  st.  \V..’ror<nii(>.  Ont.  Transpt>rrn  HI(I«..  SI.  .latip'S.St. 

nrarp’}if'.<  in  'rort»nlo.  Sl\  Hranclp's  in  Mi»?>tn  il. 

HR,\N<*||FS  IN  .Mljsititi.  Ht’llt'  liiX'T.  ( 'aniiincton.  ('roswfll.  1  Ll.iutiro.  KvrrMJ,  IM*rP*ii, 
IN 4 ' K  f )F  .IniiPt vilif*.  Koiaolvu.  l,H\vrcnt'«' St:«liDD,  (.ontion,  .Muiiilitt,  Mi’llMiunic, 

ONTARIO:  Saiulwicli,  St.  'rinnnas.  Sunderland.  'rip»rn<|;dc.  ’rort»nlf).  \\  alkervilic, 

RRANf'IIES  IN  (’ar(!(*rviIlo.  Mfnttreal,  IIR.\N(’||FS  IN  (’rv'-tal  f’ity.  <JondIands, 

FROVINT'K  OF  Murray  Ha> .  Verdun.  rROVINC'F  4>F  (iraiid  \ievv.  Lylelon. 

IJI  FREC'  :  Ouel>ee<'ity  M.\NrrOR.\:  Neepawa.  Winnipejj. 

RRANT’IIFS  IN  IMtOV.  0F’~  Moos, jaw.  Sinf  nluta,  ~  RR  AN<  I!  IN  RROV.  4IF 
SASK  A'HTIFWAN  :  Weluyn,  Weyhnrn.  <’OIJMIUA  :  Kernio. 

(’olonel  the  Honorahle  .lames  Masnn. 


rneral  Manager. 


THE  DOMINION  BANK 


cniirc  ,>ii 
I  llaniillon 
I  renew  a  Me. 

'  1 1  a  mill  on  ik  I  )niida 

llaniillon.  (irim>li\ 

V,  a  . 

llaniillon  Ifleelrii- 
Power  ('oinpan.x.  operating  lighting  and 
I  pow  er  lni>iniss  in  I  he  (  it  v  of  llamilton.  <  Mil . 
j  ’I'll'  Dniidas  Kleei  ri<' Compan.v,  operat  iiig 
'lighting  and  power  lin-iness  in  Dnndi'. 

;  ( )nl ario. 

I'lie  l.iiieoln  Kleei  l  ie  ( 'ompa n\  .  ofn  iai  i ng 
lighting  and  jiower  lin>ine>s  in  SI.  ('ailiar- 
iihs.  I  inl . 

The  \\e>|ern  Conniies  l•del•|  rie  ( 'ompa  n,'  . 

Tin-  Ki'a  III  ford  Kleelrie  ik  ()|)erating 
Compan.v.  operating  lighting  anil  ]iower 
Inisiiiess  in  Kranlford. 

The  Welland  Kleelrie  ('onipan.v,  operai- 
ing  eleeirie  light  and  power  Inisini  >s  in 
\\  el  la  lid.  a  Do  sn  ppl.ving  the  light  and  pou  er 
n‘  ee>.>ar.v  for  the  operation  of  tho  \\  elluiid 
Canal  for  the  ('anadiiin  ( lo\ ern  nienl . 

The  I  la.  mill  on  'I'erniinals  (  'om  pan.\ .  ow  e- 
ing  M'lnalile  terminals  and  real  esiaie  in 
llaniillon,  also  liead  olliee  of  the  eompaii.'. 

Through  the  above  subsidiaries  the 
eompan.v  o pi  rales  Sd  miles  of  Inlernrb.in. 
and  ov  er  d.")  miles  of  ei;  v  lines,  a  I  olal  of  I  I  s 
miles,  nnd  also  .supplies  light  and  power  lo 
Hamilton.  Itranil'ord,  Si.  ('alharines.  W'c  II- 
aml  and  i nl erv ening  terrilor.v,  serving  a 
popniaiion  of  over  'Jl III. (Hill. 

The  eompan.v  has  a  ver.v  valuable  wai  r 


Ion.  wilii 
.^i.liOO  h.p. 

The  eonipany  takes  its  wali'r  from  1  he  I 
l.ake  Krie  level  of  thi'  Welland. Canal  under  ^ 
eoniraei  vvilti  the  Doininion  (iovermneiit. 
which  runs  for  (id  years  from  IStlS.  or  4S 
v  ears  more.  'Phis  povvi'r  is  developed  under  ^ 
a  head  of  'JtiS  feel,  and  is  considered  one  of 
I  he  most  economical  in  N'orih  .\meriea,. 

'I'he  company  has  three  Iransmission 
lines,  I  he  last  one  erected  in  P.IPJ  of  sK'i 
t,  iwers  on  the  eompanv's  own  right  of  vva.v. 
During  ihe  presi'iil  vear  Ihi 
Id.  miles  (single  iraekl,  I 
I  rail  vva.v  svsieiiMn  llamil'ion,  making  a  lolal 
'  of  di.'i  miles. 

llamilloii  has  a  po  pnia  i  ion  of  o  v  er  I  ( II  1.(11 11 1 
aril  is  growing  v  er.v  rapidly,  being  one  of  l  he 
lies,  indiisirial  eeiilres  in  ('aiiada;  eonse- 
iineiiil.v.  a  good  markel  for  power.  'Pile 
following  are  some  of  the  large  indiisirial 
eorporaiions  located  in  llamilion;  Infer- 
naiional  llarv  esli'r.  Wi'sliiighoiise  Kleelrie, 
Sleel  ('om|ii'n.v  of  Canada,  Oliver  I’loiigh  , 
jConipanv.  Sa w v er-.M asse.v  ('onipaii.v,  and! 
over  1(1(1  oilier  industrial  eompanies.  ! 

•Mosi  of  I  he  iniernrban  railwa  v  lines 
owiiid  are  on  I  he  eompan.v  s  own  righi  of 
I  vva.v  .  'Pile  llamilion  Siieel  Kailway  is  laiil 
j  wiih  M>  lb.  and  '.11  lb.  rails  embedded  in 
eeineiii.  'Pile  propert.v  is  kept  in  good  I'oii-  i 
dilion.  During  the  past  four  .vears  the! 

(  ompa.ii.v  has  e.xpeiided  abonf  S 1  ..lOO.OdO 
oil!  of  earnings  on  maiiilenaref' and  renew- | 
Ills.  Keside.s  a  large  passengi'r  business  on  I 
i(s  iniernrban  lii'es  the  eompan.v  also  dm  s  ; 
ipiile  large  freiglil  and  express  business.  | 

'Pile  follow  iiig  are  1  lie  gross  and  net  earn-' 
mg'  of  the  eompaii.v  sinci.  |()((.S: 

(iro.ss  for  Fiv,-  ^'I'jiris. 

i  I'.MI.S  l!»(HI  IPKI  I 

'^l.blMl.dlJ  Sl.liPl.li'.Mi  .'i|.'.ll.S..-,|(l  I 

I '.HI  I'.ll'J  ' 

•S'.:. N.";!  J<:.>,.'',(id,.;j7l 

N<'(  lv:iriiiii|>s  ff,r  Five  ^'ears. 

Kills  KIOII  I'llO 

>b'-’''i.b7l  ,«7'J7,717  .«S(i|,;!l>;i  , 

I '.HI  lOIJ  ' 

si.liL'Il.lii;!  •'Sl.'JOt.llOd 

'  K  will  be  seen  from  ihe  aliove  lhal  Ihe 
iiierease  in  net  earnings  for  livi'  vejirs  Inis 
been  over  dl  I  per  cell  i . 

"'Pile  gross  earnings  of  the  eompan.v  are  : 
ilerived  from  ihe  various  departmenis  in' 
Ihe  following  proportions; 

Cii.v  Kail  w  a  vs .  'Jl  ' ,  ' 

I Mlernrban .  'Jl  W  ! 

high  ling  . 

i’ower  . .  ;j()( ,  I 

Sundries  and  'Permiinils  .  '  (>',  ; 


'S' 


MONTREAL 


The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 

CORRESPONDENCE  INVITED 


INFORMATION  FURNISHED. 


L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 
145  St.  James  Street,  Montreal. 


CHENNEVILLE  STREET 

CORNER  OF  VITRE  STREET 


FOR  SALE — .V  prniH'rty  cnnsisuiig 
inl  ii.ivill.g  all  al'i-a  ef  almiil  .'.Kl'I  S'liiai’i 
street'-,  ami  is  in  a  di.strict  where  v.ibm: 


l.riek  si. ire  and  teiienieiil.'-,  on  a 
Tile  properly  fronts  on  tiiree 
■  rapidi.v  ineivising. 


A 


THE  CRADOCK  SIMPSON  COMPANY 


THE  TRANSPORTATION  BUILDING 

120  St.  James  Street,  -  p.  -  MONTREAL 


BANKERS  PREDKT  CAR  ORDERS  SLACK, 
QUe  TRADE  UNTIL  BUT  RAILROADS 
SPRING  IN  CANADA' 


MUST  REPLENISH 


Opening  up  After  Winter  Months  F.  M.  Brown,  General  Manager 

"  .  .  _  .  ^  1 _ .  IVT _  f' _ 


'The 
I'H'd  we 
•'I'he 
showing 


power  a!  Decile  Ka 


miles  from  I  lainil-  |  ov  I'r  I  lie 


net  earnings  of  tin 
e  about  S|.o()(),()(l(». 

I'ariiiiigs  for  the  enrreni  ye 
an  inereasi'  of  over  1.')  per 
same  period  of  last  ye;ir.'' 


Idd', 
omiuiii.v  for 


Should  Bring  New  Development 
and  Easier  Money  However 
Crop  Money  is  Coming  Back 
Rapidly  Now  Against  All  Ship¬ 
ments  Loans  in  Some  Cases 
More  Available. 


of  Nova  Scotia  Car  Works, 
Says  Equipment  Orders  for  1914 
Have  Not  Been  Placed  Yet, 
and  Halifax  Plant  is  Running 
at  Half  Capacity  -Hopeful  of 
Future  Past  Year  a  Record. 


Ciinadii  nndonbli'dly  is 
ill-  lire  i  :i  silnation  which  indie;ii( 


lour  months  of  (iniet 
most  eonserv  111  i  V  e  ol 
bv  'Phi;  P'i.n 


face  to  face  with 
s  at  least  1  iiret'  or 
Iradi'.  Kvin  the 
bankers  iiilerv  ievveiJ 
V I.  'I'm i;s  are.  how 


PORCUPINE  CROWN. 


CANADIAN  CEREAL. 


blK  ED.Ml  Nl>  It.  O.SI.KI!  .M.I*..  Pit  ESI  HEM'. 


tv.  I».  M.\T|IIE«S,  VU  E-IMtESIllEM. 

A.  IRHiFR  i'.  (h  iK-ral  .M.in.iCLor. 


Trust  Funds  Should  Be  Deposited 


in  a  Savings  Account  in  the  Dominion  Bank.  Such  funds 
arc  safely  protected,  and  earn  interest  at  highest  current  | 


rates. 


When  payments  arc  made,  particulars  of  each  transaction 
may  be  noted  on  the  cheque  issued,  'which  in  turn  becomes 
a  receipt  or  voucher  when  cancelled  by  the  bank. 


QI  FHM’  4  H  AIM  HISS 


TIk'  IVilInwinu  iidw  iin’orporutious  .'in*  onnounur-tl 
Id  t 111*  (JudIut’  <  to. 

'ITu*  'riiMr.-Mi  MnimOnM  urin;r  L*  d  .  stork 

SlIklMMl;  Klirrrtnr.s.  .1  Ik  Dirilirs.  hrokrr.  ntui 
J.  .\.  Hanulin.  nolar\  :  plarr  ui  Iniviin  I’liui  o. 
Quo 

Tho  HulTalo  ^o^•url^i»•s  (  t),.  oapiial  stork  .SItkOfHi: 
diroriors.  H\.  .1.  'Prihry.  INtrr  Hrn’ovlirli  ami 
olhor.s.  a<J\o<’alrs:  plan*  of  Lusliirss.  .Montrral. 

('onroris  Lt|l..  capita!  stork  dirertofs.  'V. 

4^.  Dioinu*.  niiisiral  instruiiirnt  inakiT.  and  <V  hcau- 
solcj).  aorotiniaiil  :  placr  of  husiiH*ss.  Mttiitrral 

Tlio  Wi'sthurx  Klri’trir  Litrhl  A:  INiwri*  <*o..  rapi- 
tal  Slock  Sr.j. 000;  dircr!«»rs.  Ily.  \.  \Vorl)\ .  niai»:o<cr. 
Hohort  (Viwliinr.  scc.x  .-trra.stircr;  placr  Lusi- 

ncss.  (’ookshirc.  Si.  Francis. 

St.  Martin  Luinher  .Manufact urin^J  Ltd., 

capital  stock  $40.o00;  directors.  .1.  i;.  A.  Drcrllcs. 
broker,  and  .1.  W.  Lavoie,  notary:  place  of  business. 
St.  Martin.  CVninty  Taival. 

The  Floroneeville  Laiul  ('o..  capital  stock  S:i"».OO0: 
dIreiMor.s.  .1.  A.  Marin.  i\  (i.  .Maeklniion.  and  ll\. 
h.  Miilvena.  advocates:  place  of  inisincss,  Montreal. 

La  C’onipaKnie  (Mivriere  d<*  (iaraiiters  <*t  Plai’c- 
nienis  Limitce.  capital  stock  S-oO.OOO:  dircciors. 

Cico.  Mayrand.  iioiar.\.  and  M.  IV  IV  .lolinson,  real 
estate  aKcni;  IMacc  .iC  Imsiness.  .Moninal. 

The  Mak'deleirie  .Mannfaet urin^r  4 ’o.  Lt<l..  capital 
Stock  .'*40. .'>00:  directors.  (J.  ('oderre.  .).  N.  Ih)i\in 
anrl  others,  pliysichiiis:  place  of  business,  'riirci* 
Itivrrs  and  l.ake  Mc»{a!iii<*. 

C’ityand  Disiriet  l.and  and  Loan  linestnient  <'o,. 
capital  stock  S.Vl.OOO;  directors.  (V  iiainlet.  K  (V. 
and  K.  W.  I’arki  r.  Iiroker;  place  of  busiiH'ss.  Mont- 
rea I .  ' 


IT  -M  ul\ riia .  ad  \  oeai  (V  place  of  biisini 
.Nature  of  business,  nirrelianis. 

Duiek  b'rino\ ai>l(‘  Bar  (’ylind*  r  ( *o  Lid  .  capital 
stock  .S.VtO.ooo,  Klin’clors.  Win.  D,  (laic  and  others, 
bnikers.  and  B  B  Daxidson.  barrister.  of 

business.  Brdcllir.  Alta.:  nauir<’  <0  litisincss,  inanu- 
laeturers.  eir 

'I'he  Atlantic  (’oast  Stcatnship  <'o.  Ltd  .  lapital 
stork  S.“>oo.ooo;  dirretors  It.  H.  ParinrviO’r.  A.  .1. 
'rftoinsoii  and  W,  Morlork.  solieilurs;  j>larr  of 
l»U'>i|nr.'ss.  'Toronto. 

KoldifcO-r  \  (.Juarrii  Ltd.,  rapilal  stork 
ilirmoi”.;.  .1,  I>  ('ainlllr 'I'r.ssirr  and  .1.  i'.  Lainotln'. 
adxorati'M  plarr  of  Imsiness.  Alonirea!;  nature  oT 
inisinrss.  inantHari  urrrs.  eir. 

'Tlir  \allrx  field  W  atA’i*  Tourr  <.’o  (diL.  capital 
stork  J*  I  .(MMi.ooo.  dlnsMors.  'T.  Brlan^rer.  <*onirarfor, 
and  F.  Bo.xat.  notar.x  :  plarr  oT  business,  ('ilv  oT.'^ala- 
berry  dr  \  allry fl«'ld.  tjin*. 

(JtK’ber  Da’X  Tlopincnt  ('«».  Ltd.,  rapilal  stock 
.S:J..'>00.O0(»;  dirrrtors.  .Arnold  WainwriKht.  K.(’  , 
ainl  Maurirr  Alrxaiidrr.  adxocate:  plare  of  bu.sinrss, 


Slijifl  Is  n^ixvii  4)xer  T.i 

— Or<*  K4‘S4*rv<*s 

l  o  S?.0(MLOOO 

It  is  niiilcrsUMMl  I  lint  I  lie  Doretiiuie 
(T'ouit  .Mining  (‘oPipniiV,  tin*  siilisitlinr;. 
ol*  the  ('rown  Kiserxe  Miiiitij;  (’oinpaiix. 
i.s  planniitii  lo  inerea^e  its  ai-reajo'  If'on 
40  to  1(10  acres  lliron*;Ii  ihe  aef|nisit ion  ol* 
sexeral  ehiiins  atljoiniii';  its  i>ro|nri y.  .\n 
iplion  has  ain  ailx  Oeeii  seeiifed  op  I  he 
ih  'ritonipsoii  elaini  whieh  adjoins  i  In* 
rown  jiropertv  on  the  east,  and  netrotia- 
tioiis  art*  heintf  pror*eded  with  lor  lln* 
aerpnsiiioM  o!’  llte  Oorriipiiie  Cold  and  1  lie 
Airih  elaiips. 

losM’Pl  dex  eloIHliePt  s  at  I  he  Oorelipjne 
lla.xe  eolltimied  *-a  I  isfaeloix  .  'I’In  Sep- 
teiiiLer  rleaii-itp  at  tile  10  slaiiip  mill  ran 
into  S‘JO.000,  and  a^  the  eiirrent  <\[M'nses 
Wert*  i'l  111**  \icinit.\  <4*  the  pot 

surplus  lor  I  lie  inoiilh  was  -SlV'eOOO  or  at 


Montreal 

sinipirx  ( 'onstriirtlon  <’o  Ltd.,  raiiila!  stork 
Sl.iP.OPO;  ilirr<*iors.  Annihl  Wainxx riirhl .  K.(V.  and 
Maurirt*  Airxandrr.  atlvoratr:  place  of  Inisincss, 


Monirral 

SeroK'Kdr  Fnrnitiire  <'o.  Lul  capital  slot  k  SIOO.- 
PPP:  directors.  Arnold  Wainxvrijrfii .  K.4'..aiid  .Maii- 
Alexaiider.  ativoeafe;  place  of  business,  Moin- 


4>NTABI4>  4’IIAU TKBS. 


'The  lolloxvirm  etimpanirs  xxere  inet»rporat ed  l»x  the 
Ontario  (bixernineni  dtirinjrlast  xvrek' 

Woodviliu  Hotel  i'**..  Liiniled.  WoodxilU*.  rapilal 
f  1  .')l»0. 

Canadian  Uionl  t  loltitieMs.  Liniiird.  SI  .tMio.iMX). 

Biehard'^on  Seale  (’ompany.  Limited.  W<*lland, 
$.50,000. 

The  ('anatlian  Bituniislie  Lnamels  <’o  .  lamiled, 
Toronto.  S lo.ooo. 

C’olle{!(t  Prt'ss.  LimiO'tl.  'I'oronto.  .‘*10  (100. 

N'ianara  Brick  and  'Tile  Co..  Jhmitt'tL  Nia;:- 
»ra  Falls.  .Sioo.ooo. 

('anada  Aitaphone  Co..  Limited.  'Toronto, 
$200,000. 

'Tin*  Cox  Mannfaeinrim;  Co.,  Limited  Lomlon. 
$.’iOO.O(M). 

Hamilton  Butfahi  Beal  Fsiatr  Co,.  LiniiioiL 
Jlamiltmi.  $200  (100. 

Port  Wt’ller  Land  ('o  .  (.imitrd,  'Toronto.  Sto.ono. 

'The  Parsons  Motor  ('at*  ('om))aiiy  of  (  anada. 
Limited.  Wimbor,  $.“»0(i.(i(Mi. 

(’olvelly  Park  Iamit<*d.  'Torontti.  ?*IOO.iMtii. 

CresCA'iu  Bealiy  (’ompany.  I.imitetl,  'Toronto. 
$40,000. 

(dm  (drain  Limitctl.  'T«»ronto.  !*2(Mi.ooo. 

'The  Insurance  .Mlianre  l.iinited.  'Toronto, 
$1(M1.000. 

'Till*  Makeman  Chemical  Co  .  Limitctl.  W  imbor, 
$10,000. 

'Tlif  Adanar  Sermi  y  Co..  Limited,  has  inrrt'a'icd 
it>rar)ita!  from  .SLAO.ooo  to  s.Aihkhmi. 

'Tile  ('ity  of  (’ol»alt  Minin'^  ('ompan.v.  I.imiit'd, 
has  increased  its  (‘apitu!  from  $1,500,000  to  $2,100.- 
(K)0. 


real 

Valois  Lamls  Ltd.,  capital  stock  $00,000;  directors 
Hy.  WeindrM.  IV  l.rdieii  ami  .1.  \.  Fortier,  advo¬ 
cates;  jilacc  of  hiisint'ss.  Montn-al 

'The  Pit'ison  (Jas  ITodiieer  IMani  (’t»,  Lttl..  capital 
stticK,  SpMMMMi  tbreetors.  Pierre  \ietor  Boii^Mcr 
and  Arthur  Dceary:  plaet^  of  busint'ss.  Montreal. 

Bit'iis-Fonds  .saint-l,eonard  Lid.,  capital  stock 
SsKmmhmi;  direettH’s.  F.  ]).  Mareeaii.  ag:ent.  anti 
.lo.vrph  Mareeau.  merefiani  ;  place  of  businc'is,  Mont¬ 
real:  iiatun*  tif  business,  aiicnis,.  etc. 


Mdiunul;  i  I  In-  rtiti'  of  iSbOlt.tMIII  ;i  ymir.  Tln'  inill  nt 
prv'i'tit.  is  Iri'iiting  Nil  tmis  i>f  or.'  il.iilv .  but 
this  will  be  i ncrciisvd  in  N'livcmbvi-  to  1(1(1 
tons  it  ibiy.  Kstim.'itvs  of  (hv  ciii-ii'iil 
montli'r'  clcan-ni)  run  to  s;;.').(i(i().  Tho  oro 
milloil  Itist  month  was  provnhd  from 
dov olopmi'iit  and  t  horoforo  did  not  doph'ti' 
(ho  oro  rosorvos.  Tho  gold  oontonts  aro 
api>ro\imaloly  •S'.iK  to  tlio  (on.  showing  no 
ohangi'  from  tho  ipiality  of  t  hi'  oro  put 
ihrough  prov  ioiisly  . 

.Voooriling  to  (lonoral  .\lanagor  (  ohon. 
tho  I’oroiipitio  ('rown  has  oro  to  tho  value' 
of  1 .7(10. ()()()  bloi'kod  out  tdroady  abovo 
tho  LOO-foot  lovol:  (his  has  all  bi-ori  blookod 
out  from  OIK'  .shaft.  'L'hi'  company  is 
sinking  a  second  shaft.  lOtHt  fi'ot  to  tho 
south  of  tho  main  workings  and  this  is  now 
down  to  a  doiitli  of  7-')  foot.  Diamond 
drilling  in  this  portion  of  tin'  property  has 
already  [irovod  the  oro  bodv  down  to  dOO 
fi'ot  at  this  point.  'I'lio  (iroporty  will  bo 
thoroughly  dovolopod  from  the  now  shaft 
at  oaoli  iovol,  (horobv  linking  tho  mini' 
undi'rgronnd  with  the  present  workings. 


I  .Viiiiiiiil  l{<'|»or(  (livoii  to  Sli:ii')'li<»l<ii‘rs 
I  Is  AA'il  li li«'l«l  l'<'iiilSiit>  <U 

'I'll,'  ItoiMlIioldi'rs  N«'.\l  'I'liosfliiy. 

I’oiiditig  (ho  mooting  of  bond  holders 
which  ha-  boon  oidh  d  for  Tuesday.  ()ol. 
2S(li,  when  aoiioM  is  o.\|)ooiod  to  bo  taken 
to  protect  thom.'olvos.  nothing  was  given 
out  from  (ho  annual  mooting  of  the  sharo- 
'  holders  of  the.  t'anadian  t'oroal  tind  Flour 
■Mills.  Ktd..  hold  ill  Toronto  on  W'odnt'sdti.v 
of  (his  wook.  .\s  has  alroad.v  bi'on  sl.ntod 
Mil  Tni,  Kin  V M  l  VI,  Tivics.  howovor,  it  is 
idroadv  well  understood  that  the  company 
I  has  not  had  a  sm  oossfid  first  year  sinoi' 
M'oorgani/.a t ion.  I’onding  the  working  out 
of  I  ho  plan  for  prolonging  the  life  of  (ho 
,  oompaii.v  biisinoss  will  booarriod  on  at  most 
of  the  mills.  It  is  nndorstood,  howovor, 
that  one  or  two  of  the  smaller  mills  aro 
I  closing  down,  if  indood  t  ho.v  hiivo  not 
I  alroad.v  olosod, 

j  .\(  the  sharoholdors'  moi  ling  (ho  Hoard  j 
!  W  !is  oloolod  its  follow  s:  .Messrs.  .1.  H.  Mlaok, 
Iprosidont;  W.  M.  Dobi  II.  v  ioo-prosidont ; 

]  .\.  K.  MoCiiaig.  soorolar.v:  .1.  i{.  Wilson,  W.  ; 
I  U  .  Thompson.  K.  K.  McIntosh  and  W.  S 
I  .\ ndrovv s.  .Messrs.  Thompson,  Molntosl 
i  tind  .Vndrows  are  now  mombors. 


lint  il 


Hill 

t  ho 
ho 


THE  BOND  MARKET. 


.XIAMTOBA  CIIAnrivR.S. 

Xoiico  is  given  in  tho  -Miiidtoha  (iazotio 
of  the  iiioorpora t ion  of  a  eompan.v  oapilali/.- 
od  at  .'?1()(».()((((  to  aoiiMiro  rights  from  K.  K. 


ROYAL  BANK’S  PURCHASE. 


I.ooklnirt  for  .Manitoba  in  certain  improve- 
mollis  in  olootrio  vvalor  heating  iipparatns. 
Dr.  Williams,  D.  H.  Spragno,  .1.  D.  .Sinclair 
and  (ii'orgo  (Ilinos  are  the  iiioorporalors. 


SPECIE  &  CURRENCY. 


The  pnrohaso  b.v  the  Kov.d  Hank  of 
Canada  of  iho  Hritish  Hank  of  (iiiiana, 
annonnood  on  Thnrsda.v.  follows  nogotia- 
lions  oxti'iiding  ov  I'r  si'v  (  rill  months.  Thi' 
Iv’oyal  Hank,  howovor.  will  not  take  over 
till'  Hank  of  Hrilish  (iiiiaiiii  until  .linuiiiry 
disl.  Kill.  .Mr.  .lohn  H.  I.idiig.  iiiiinaging  | 


Till 


■  tiil^  inont  of  spi  oio,  bullion  iind  oiir- 
ronc.v  oironlation  of  the  Doininion  of  Cana¬ 
da  at  Soplombi'r  .‘itl  is  iis  fidlovv 


Spooio  and  bullion  hold. 

Legal  Kosvrvo  on  oiroiilat  ton  . 


.S'l.s.itst;..-,!.-, 


Kosorvo  on  Siiviiigs  Doposii,- 


r. 


diri'cior  of  the  Hritish  (Hiiami  l!ank  will 
bo  manager  of  the  the  Hritish  (iniana 
b'nsinoss  of  the  Koyal  bank  and  the  staff 
of  tho  nowly  aciinirod  institution  will  bo 
ri'liiinod  in  the  Koviil  Hank  sorvioo. 

'I'ho  Hritish  (iniiimi  Hank,  which  has 
boon  ostablishoil  since  isttti,  has  branidios 
at  ( loorgotown,  Domoriira.  ;ind  Now  Am- 
sli'rdam,  Horbioo.  Tho  capital  of  the 
bank  is  SttJti.'i'.iO;  nsorvo  iiml  nndividod 
profits.  S'JS'J.  177)  b7.  Tot, 'll  ;isse(s,  .So. (ISO. - 
OOO. 

From  I  ho  SI  and  point  of  The  Koval  Hank 
of  Canada,  this  is  a  mo.'i  imporiani  ao- 
(inisition  as  the  voliimo  of  trade  hot  woon 
Cantida  and  Doinorara.  Hritish  ( iniana.  |  ( 

is  alroad.v  considcralde  and  grow  iiig  raiiidl.v  .  ;  '\  ork. 

KoV  .'ll 


Fo,  ling  the  genera!  olToot  of  the  dopros- 
sion  on  the  Montreal  .Stock  K.xchango.  the 
bond  market  has  Inon  fairl.v  (|iiit't  again 
this  week,  with  practically  no  now  announci'- 
ini'iils. 

Onl.v  one  t'anadian  loan  tippoarod  on  the 
Londiin  mtirkoi  during  llu'  vviek,  and  that 
was  the  oompara I i vi'ly  small  city  of  N’orth 
Hit 1 1 h'ford  offering  of  .S.')! .‘(.."lOO  of  7)  C  per 
cent,  doben,  tires  in  denominations  of  .S.'iOt) 
at  dS.  Till'  action  of  (he  underwriters  a 
vvi'.'k  ago  in  pulling  a  li'miiorary  ban  on  all 
new  loans  was  responsible  for  llie  eessation. 

\.  W.  Harris  A  Co.’s  l•('o(  nll.v  announced 
X'iineon vor  purchase  was  imt  on  the  public 
market  t  his  week  and  met  a  ver.v  fav  orablere- 
ci'piion.  'I'he  issue  is  SI  .(i2(>,(l(l()  of  4  '  per 
ocllt.  gold  bonds  to  .V  ield  ."i.lt)  jar  ei'iit. 
The  issue  is  made  up  as  follows: 

S2.V.t. (1(1(1  lino  . I  lino  IdLM .  !>.‘i  '  ,  i 

.'ildd.tltlll  duo  .lime  •_>7.  Idl'd  .  '.I.')'..  I 

.'iit.'IOO.tltltl  duo  .Inno  Id'.'S  .  '.td'si 

Si'dd.tlOd  duo  .Inno  27.  td'2S .  d:’, 'h  i 

•S'J.'i'.l.tMId  dno  .liino  2,  Idd:’, . d'i-’s  i 

X.  W.  Harris  A  Co.  piirohasod  privately  I 


r.  not 

iiiolinod  to  take  (ho  prosenl  niomoni  oon- 
Mlitions  as  orilioal  or  pointing  to  anytliin 
i  like  a  draslio  rooossion.  com moroially 
!  oasv  money  is  not  looked  lot 
s|)ring  opens  up.  Trade  then 
lo.xpoolod  lo  ttiko  on  il  now  life,  with  Iho 
opi'tiing  It))  of  allot  her  season  s  dovolopmont . 
i  Mr.  Wm.  .Molson  .Maciihorson,  presiding 
iit  (hoannnal  moot  ing  of  1  ho  Molsons  Hank 
this  week,  sooinod  lo  sound  the  kov -note  to 
till'  silnation,  as  bankers  see  it,  when  ho 
said;  •‘Owing  to  the  satisfaeiory  ooiidiiion 
of  trade  thronghoul  Ciiniida  tind  Iho  o\ool- 
lonl  hiirvosl  which  has  boon  given  to  iis  I 
may  s.i.v  for  the  fiilnri'  wo  aro  likolv  lo  see  a 
continnanoo  of  prospi'ril .vv  At  the  same 
time  I  would  slill  urge  oantion  in  iill  biisiiioss 
transiiotions." 

There  has  come  ii  gonortil  sliiokoning  ol 
all  orders.  .Majority  of  Canadian  indiis- 
trios  hiivo  not  yet  oaiight  ni)  with  oonlraols 
and  orders  pliiood  a  year  ago  are  keeping  the 
works  running  lit  normal  on  pacil  y.  Xo  one 
iintioipiilos  a  gononil  chock  to  business. 

OIToriiiji  l.ojiii.s  «»ii  S(r«'«‘(. 

There  is  ver.v  little  ohiingo  to  the  monoy 
sitnation  though  in  some  (|iiiirtors  tnonov  is 
di'olared  lo  bo  more  a  v  ailiiblo  I  hi-  week  lliiin 
it  has  boon  for  some  little  lime,  .\i  least 
one  bank  was  known  to  Ix'  ofl'oring  frool.v  to 
tho  St  reel  early  in  the  week.  Hnl  the 
brokers  aro  in  no  gri'iit  need  to  oxti'iid  their 
loans,  stock  exchange  transactions  being  of 
sill'll  a  limited  eliaraeier.  as  llu*  ticker  indi¬ 
cates  most  eonelnsiv el.v . 

<'r«)|>  .Money  Xloviiit^  Faster. 

I’.ankers  say  that  money 
against  all  the  grain  shipments.  'L’heri 
a  speedier  payn.ient  for  all  grain  shipped  this 
year  than  in  iirevious  years.  All  drafts  this 
si'iison  have  Ivei'n  issued  at  i  days,  whereas 


in  (ire V ions  .vears  lit)  da.vs  was  t  he  limit  given. 
'Phis  works  for  a  more  rapid  return  of  the 


•Mr.  F.  .M .  Hrovvi',  v  ici -p.ri  sident  and 
gi  neriki  mtiiiiigi  r.  and  .Mr.  F.  H.  .Met 'iird.v, 
direotor.  of  the  .Novi'  .Sooiia  ( 'iir  Works 
Lid.  of  IL'lif;":.  X..S.,  wore  in  Monircal.  ihe 
earl.v  pi'rt  el'  the  week.  While  admitting 
that  new  orders  wore  slick  iiid  that  the 
|)liinl  i'i  pro.'i  Mi  wiis  running  wich  half  its 
working  foroe.  Loth  spoke  Inip.-fidl.v  of  Iho 
fill  lire,  and  with  sal  i'fiioiion  of  tho  opor- 
I  a  I  ions  ol  t  In  pit -I  your. 

■'The  riiiiroads  mi!~i  have  now  oiirs,” 
said  .Mr.  Hrown  in  an  interview  given  Tub 
;  FiNVMivi.  Tivti.s.  ■'While  the  oiisioinnry 
now  order,-,  given  at  this  season,  have  not, 

I  vet  lioon  plaood.  they  must  come  111  I  i  mat  el.v . 

It  is  but  a  (iii'  slion  of  lime.  I  believe  tho 
;  riiiiroads  iu-o  waiting  tlio  movomoiit  of  tin' 

I  vvoslorn  crop  to  iisc,  rliiin  their  m  ods." 

"This  ,voii.r  has  b,  on  b.v  far  the  oompan.v's 
I  best  I'rom  an  operating  standpoinl.  Karn- 
ings  have  b.  o  i  siilisiiioiory. 

••'I'l . .  n.v  ends  its  voiir  I),  oombordl, 

iind  holds  its  i  iiiin;i.l  mooiing  Fobrnary  (i, 
soil  would  bo  i  mpossiblo  for  mo  I  o  gi  V  o  you 
iin.v  lijifiiros  as  to  o.irnings  oio.  at  (he 
I  pi'osorii  lime.  " 

^  lte('or<!  for  Out  put 

I  .Mr.  Hrown.  howi  vor.  told  Tin.  Fin.vn- 
i  I  VI,  Tivii:s  thill  iho  oompiin.v 's  oiiipni  for 
the  nine  months  of  I'.IL!  had  boon  ■  I  .''21) 
freight  oar.',  w  Inoli  wiis  the  plant’s  reoord. 
.\iioibor  reoord  vviis  oroaloil  in  the  month  of 
,\in,oisi  when  H.M  oiirs  wore  lurnod  out. 

I  It  will  bo  romomborod  thiil  when  the  Xovii 
Sooiiii  t'lir  Works  Ltd.  was  organi/od  in 
Kill  to  lake  over  the  propirtios  of  the  Sil- 
likor  t'iir  (ompan.v  Ltd.  of  I  lidifi;..\.  iho 
oslimaii  s  ihon  made  gave  the  plant  a  di.il.v 
oaptioilv  of  10  oars  or  i-piiroximatol.v  2'20 
oars  per  month,  so  i.  will  bo  soon  that  this 
ostimiilo  has  boon  easily  oxooi  dod. 

"In  fiiol,  np  nuiil  a  very  short  iinio  ago 
,  ,  I  there  never  wiis  a  moinoiit  when  tho  capi - 

Dining  liiiok  j  ill.,  pi-iiii  iaxod  and  vve  wire 

running  ftill  foroe  ovor.v  momoio,"  Air. 
Hrown  further  pointed  oiii.  ■'Oiir  orders, 
indood,  have  boon  completed  ahead  of 
time." 


TO  ELECTRIFY  ROAD. 


oroi)  money  into  the  country.  To  a  large 
extent,  hovvever,  this  has  been  anticiiiated. 

While  money  has  Ix'cn  ofTered'on  the 
"Stri'et  ”  this  week  thi're  was  no  ease  in  the 
rates,  the  (i  >  j  per  cent,  which  has  ruled  now 
for  a  .vear  back  on  call  loans  slill  obtaining. 

The  llrokers  in  their  turn  must  of  necessity 
ki'ep  their  rale  np  to  7  per  cent,  as  set  b.v 
lh('  slock  exchange  alioul  this  time  last  fall.  ^ 

While  the  hanks  are  said  to  he  fully  pre-  |  for  and  2.(171  against, 
pared  to  care  for  iiressing  commereial  needs  j  Three  other  bylaws,  oidliiig  lor  tho  o'lah- 
Thk  Finam  iai,  'Pimes  nndorslands  that  in  ili-hing  of  a  storm  waior  sower  system  at  a 
instances  some  ver.v  high  rates  iire  being  j  c  )sl  of  Slot). ()((().  a  permiinent  iif  ii kwiiler 


Il  is  imder-tood  .M out reiihrs  are  con¬ 
cerned  in  the  new  (iiiiineing  iirriiiigeinenls 
neei  ssar.v  In  the  iiroposed  electrifying  of 
the  London  and  I’ort  .Stanley  railroad,  at 
an  I'siiniiitod  oos;  of  S7()().tl(MI.  Kali  pii.vers 
of  London,  Oiii..  oarriod  ii  bvlavv  in  this 
oonnooi ion  on  'Piiosda.v  bv  a  vote  of  2,S‘2() 


asked,  "alinost  more  than  mone.v  i' 
worth,"  as  one  banker  exiu'i'ssed  it. 


really  !  for  London  West  at  a  cost  of 
1  board  of  eonirol.  all  ciirried. 


DO.tMHI  and  a 


this  week  a  new  block  of  'Poronlo  bonds. 
t!(i.'').(IIM)  1  per  cents,  dtie  I'.Dt).  and  .Stko.DOO 
1  '  J  per  cents,  dni;  lOLS.  'Phese  will  lie 
(Affered  in  ('aniidii. 

An  issue  of  .S; {,■)(), (too  six  per  cenl.  bonds 
of  the  Canadian  Cormeetienl  Cotton  Mills 
Liniiled  is  being  olTered  by  M eCuaig  Hros. 
A  Co.  at  par.  with  a  bonus  of  .">()  jiif  cent, 
common  stock.  'I'he  mills,  whieh  are  ex- 
pi'idoil  lo  commenco  operation  by  (be  ('ltd 
of  the  .vear,  are  at  Sherbrooke,  (.)ni'. 

'I'he  Kdmonton  I'liblie  School  Hoard  hits 
disposed  of  fort  v-vear  dehent nres  iimonnl- 
ing  to  SI  .o:i.').(lli()  to  (he  Spencer  Trask  & 
Co..  Fiinitable  'Prnst  Co..  W.  C.  Langle.v 
.  and  W.  M.  Coler  A  ('omj)any,  New 


CRISIS  IN  BOMBAY 

Following  Ihe  failure  of  the  Credit  Hank 
of  India  on  October  :Lr(i.  one  irnportanl 
I’arsee  brokerage  house  at  Homba.v  went 
into  solvency  this  week,  and  the  threatened 
crisis  eame  to  a  Ih'IIiI.  Matters  were  made 
worse  through  the  iibsenee  in  Knglanfl  of 
some  of  the  powerful  Indian  financiers  who 
are  in  London  attending  tlu'  Koviil  Com- 
mis.siun  on  Indian  Finance.  Owing  to  the 
demoralization  which  ensned  it  was  decided 
lo  temporarily  close  the  Stock  Exchange. 


.Mil.  .\i.i;xA\i)i:ii  .McDonai.i),  founder  of 
t  he  .\.  .M ill'll ona Id  Co.,  has  ret  nrni'd  to  Ca n- 
iidii  from  a  trij)  to  .Scotland,  and  was  in 
'Poroiito  this  week  i  n  route  to  Winnip  g. 


i'EUEU.XE  Cll.tIM'EltS 


'I'hv  follmi  lag  new  incoriiDralioiis  itre  a  nMoiiiii'i  il 
in'  tile  Cimiiila  (Ja/i'iii': 

\  ii'loria  iliile  &  skin  <'ii  I.Ml..  i  a|,ilal  stock  SMf),- 
1)00:  iliriK'iors.  Willie  Paradis  and  I’aul  l.cdnc,  advo¬ 
cates:  place  oC  Imsiness.  Vieioriav  die.  Que. 

'I'tie  < 'anadiioi  Clarendon  .Mart'le  <’o..  Ltd..  e;ipi- 
lal  siiiek  $100,000:  difceloi's.  Ilenr.v  .Indali  'I'rihev. 
William  I'airiek  Kerne. \,  and  Ernest  l.al'ontaine. 
advoeales,  place  of  Imsiness.  St.  .lolin's.  <.)ne. 

Elis'lrie  Manniaei nring  Co.  of  Caintda  l.ld.. 
rapilal  stiM-k  .$g.OllO.OOO:  director's.  Itoward  Slater 
lioss  and  Engene  Heal  Angels,  advoeales:  place  id 
Imsiness,  Monlreal.  i,iiie. 

Meri'tianls  .Mntnal  l.ake  Eine  Etd..  eapilal  stock 
$1  .."lOO.OOO  diri'eiors.  .laine.s  Sieller  Eovell  and  <  'Inis. 
I)rlanii'r  Alagee,  iieeonntunls:  place  of  imsiness. 
Toronto:  nainre  of  Imsiness.  lirokers.  etc 

I‘.  A  I..  I.iipior  Co.  l.ld  .  capital  slock  *.',0.(l()0: 
direeloi's.  I'iriiisi  Deniger.  geiiileinan.  iind  itaonl 
l.el'ian  and  .Mile  l.eeiere,  eoininereial  li'aveilers: 
))laet'  of  Imsiness.  .Monlreiil :  nainre  of  Imsine.s.s.  eoni- 
inission  agellls.  eie. 

Flriiish  Canadian  Filin  Co  l.ld..  ciiplial  stock. 
JUOO.OOO:  directors,  (lertrnde  II.  Flawii,  sieiio- 
gra|)lier  and  .Andrew  Ito.ss  .Me.M a.sler.  K.C.:  jilaec 
of  imsiness.  .Atuntreal. 

Model  Dairies  Eld.,  eapilal  slock  X I .IHIO.OOO; 
direeiors  Eawrenee  .Maefarlaiie  and  Cliarles  l’o|)e. 
advoeales:  place  of  Imsiness,  Monlreal, 

.lolin  Eindlii.v  l.ld..  eapilal  slock  SoO.OOil:  diree¬ 
iors.  W  .  It.  E  Slianks.  advoeale.  and  F.  (i.  Unse. 
Imokkeeper:  place  of  Imsiness.  .Monlreal:  nature  of 
Imsiness,  real  eslale.  ele. 

liordon  Willeoeks  .X  Co.  Eld  .  ciipitid  stock  ■$7.',.- 
000.  directors,  'I'lio.s.  E.  Could,  solicitor,  and  Henry 


''Pot  111  Ki'scrve . 

Siirjilns  Cold . 

DOMI.MOX 

I’rov  ineiiil . 

j  Fractiouiil . 

. 

I 

jtii 


v.),s..-,7;!.<i;{s 

ll2..-)7;{ 


'Phi'  progressiv i'  poliev;  of  the  Koytil  Hank 
in  till'  West  Inilii's  will  tend  to  stininlali* 
tradi'  and  pronioli'  closer  relations  tielwi'on 
till'  Colonii's  and  Cantidn. 


•>•) 


•ViO . 

.‘XKKI . 

.S.'itIO . 

•SI. (11)0 . 

•S.lOO  for  Hanks. 
.•<1 .000  for  biinks 
!#•'). 000  for  banks 


S  27, 7S.-)  •2.') 

7(i.'),n7  L'l 
L!.2.').').:{7S  00 
!i.7<S7. 1!t2  .■)() 
N'.).'.»i)7  00 
(■),.-)2  LT20  00 
1  l.('i.')0  00 
.■>.700  00 
2.07L.')00  00 
.■).:);{7.ooo  00 

;b")0..‘i00  00 
2,  LS  I. 000  1)0 
7.’),0S().0('0  (10 


.Si'ciiriiics  ( 'orpoi'iit  ion  has  pnr- 
ehiisi'd  on  joint  aeeonnt  with  Li'i'.  Lfigginson 
ik  Cl).,  of  I'oston.  an  additional  S.')0(),0()0  of 
first  morigiign  (i  per  eent.  bonds  of  (hi*  Ctina- 
diiin  Car  A  Foundry  Comtiany  l.irnitcd. 
Xi)  pnhlie  olToring  of  tin*  honds  will  be  made. 


BANK  OF  ilOCIlKI.AKLV  DIVIDKND. 

'Pin*  dii’ectors  of  the  Hank  of  lloi-helaga 
hiiv  e  deelarcd  1  he  rcguliir  iiuarlerly  dividend 
of  2' I  I)i'r  I'l'til.  payable  December  1st  to 
holders  of  record  Xoveniber  |.■)th.  'Phi*  I  'Pile  Ontario  Xational  Hriek  (''om|)any'.s 
annual  meeting  will  be  In  Id  on  December  j  out  put  at  I  he  iiresent  I  ime  is ‘JOO.OOO  bricks 


ON'I'ARIO  NA'IIONAI.  BRICK 


I7(h. 


81 1.‘),  l'.)(i..'):5<)  DO 


XVAYAtJA.XI.iC'K  S'l'Rl CK  22 

.\  new  low  point  was  reached  by  Wiiya.gti- 
miii'k  common  on  'Phnrsday,  (he  shares 
selling  at  '22.  In  ii  eirenlar  .sent  to  their 
clients,  .Mf'ssrs.  Creeiishields  ik  Co.  .state 
that  for  tile  lirsi  six  months'  operations,  the 
company  eiirned  at  tho  rato  of  approxi¬ 
mately  7)  |)er  cent,  on  the  eouimoii  after 
paymeul  of  boud  iuleresU 


FRFC  BANK  ANNI  AI 

'I'lie  annual  mei'ling 
of  the  (,)nil)('e  Hank  I 
Monilav.  Deeemhcr  1st 


a  (lay,  and  Ilia)  anninnl  will  he  increased 
as  the  plant  ri  iiehes  completion. 


till' 

hei 


hareholilers 
called  for 


Mil.  Di'di.ev  L 
in  Montreal,  for 
business. 


C  II.. viol'll,  of  (.Inebi'c.'  is 
i  few  days  on  llnttneial 


.Mil.  H.  C.  Win  vxs 
Dominion  Honil  Co., 
week. 


i'-l)r('siden(  of  tlio 
'  in  'Poronto  Ibis 


Mil.  Kkvest  .Mvviiii  has  hei  n  appointed 
manager  of  the  hond  depariment  of  S. 
Kiehardson  A  Co.,  niemhers  of  Alonlreal 
tStoek  Exehauge. 


RRA/.II.I.VN  IRAC'IION  F.lRNlNCiS 


Kiirnings  of  the  Hriizilian  'Praetion.  Light 
and  I’ovver  Co.  for  the  week  ending  Oet.  IS. 
were  .'*L.')S,S  I'.l.  iis  eom))iiri'(l  with  SiLOiL  !!)•') 
for  the  eorresponding  week  last  .vear.  an 
increase  of  .'5t).'),().'i(i,  or  iippro.ximately  1().7() 
percent. 


■Sin  Fiikdeiik  K  WiLi.iAvis  'Pwi.Dit.  man¬ 
ager  of  Ihe  London.  Kng.,  branch  of  tho 
Hank  of  .Montreal,  is  due  to  arrive  in  Cana¬ 
da  this  week-i'Pil  on  the  Kinpress  of  Britain 
on  whieh  'I'.IMI.  the  Duke  and  Duchess  of 
Connaught  are  n  lurning  to  C'anada. 

.Mil.  .Lames  ('viiiirriiEns  is  leaving  to¬ 
day  ou  a  trip  lo  Winnipeg. 


DEBENTURES 


FOR  SALE 


We  arc  n  a  position  to  place  a 
large  amount  of  money  on  im¬ 
proved  Farms  and  Modern  City 
Property  in  Saskatchewan.  We 
are  represented  by  over  three 
hundred  Agents  and  can  guarantee 
all  loans  made. 


Write  for  full  particulars. 


The  Saskatchewan  Mortgage 
Corporation, 

DARKE  BLOCK,  •  REGINA,  Sask. 


Capital  Paid  Up  and  Reserve,  $600,000 


SYNOPSIS  Or  CANADIAN  NORTH- 
\A7EST  LAND  REGULATIONS. 

rpil]-;  seie  lio.iii  of  It  t'ainily,  or  anv  male 

1  over  IS  .vears  old.  may  ImmesTrad 
d  ua  rt  I'l'-  s.'el  ion  of  a  Vii :  l.i  1  de  I  io!n ;  ii;i  'M  !a  n'i 
in  .Mandolta  .'s-asl'.it.  ii' w.oi  or  .Mberia. 
The  .'iiiiide.int  must  .iiijiear  in  iier-son  at 
tile  lioniinam  E.inds  ,\,geniy  or  Suii- 
•Vgeiiey  for  the  I'istrie;.  Entry  hy  jn'i’xy 
may  bt'  m.uh'  at  tni  office  of  in.v  Local 
-V.gent  of  DonEnion  E.inds  (not  snlj-ugenM 
on  eerlain  conditions. 

I'lilii’s --.S;x  month.s  rcsidenoo  iipon  and 
iiiltivaiion  of  the  hind  in  eaidi  of  three 
.ve.ir.'-.  .-v  himu'siiNoli'r  ma.v  hi,.-  wdthtn 

nine  miles  of  his  homcsie.id  on  a  farm  of 
ill  least  Ml  aert  s.  on  eeroiin  eontiitjons. 

habit. ilde  liouse  is  rtsiiiired  in  every 
laso,  cvopiit  when  resideiiuo  is  performed 
ill  the  vicinity. 

In  eirt.oii  <Jisi!:i-;s  a  iioniesteailer  in 

. . I  slamlin.g  may  iire-nnin  ;i  ijiiarter- 

s.’eiion  alongsid''  lb'  homesie.ol.  I’.-ieo 
per  iure.  Imries  .-lix  monilis 


ih'iui 


resi- 


m  eai'li  ot  s.x  .vears  from  d.ito  of 
hom.ste.id  entry  (imlmi  ns  the  l:me  re- 
ipiired  lo  e.irn  homeslo,:.  Ii.itenl)  and  .Vi) 
aero.s  o.xtra  •  nil i vat ;oii.  The  area  of  cul- 
liv.iliim  is  sniijoet  lo  reduction  :n  ea.-i-  of 
rimgh,  seruliiiy  or  stony  I.ind  after  report 
by  llimu'stiad  Inspeetor  on  appiication 
for  ])aunl. 

.\  liomes'eader  wlio  has  esli.oisted  h'3 
heinestiad  rtghl  and  e.iiinot  olii.on  a  pre- 
eini'tton  ma.v  talo'  a  piirehasod  homestead 
in  certain  districts.  Piire.  i,er  acre. 
Imtios — .Must  reside  six  months  in  eae!)  of 
tiiree  vears,  tmliivaio  alt  acres  and  ereef 
a  house  w  ort  It  $;’,o0. 

W.  W.  COItV. 

Deimiy  of  tlie  .VEnistor  of  the  Inieri  .r. 

N'. H.— Enaul  liori/.od  publication  of  this 
adveriisement  will  not  be  paid  for.— 37085. 
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WE  OFFER  FOR  SALE 

$100,000 

Capital  Stock  of  Holoi^  Restaoraots 

LIMITED 

(Incorporated  under  th  4,  Dominion  Companies  Act.) 

Head  Office:  TORONTO 

AUTHORIZED  CAPITAL: 

$250,000.00  Par  Value  $10  Per  Share. 


DIRECTORS  : 

Rob.  H.  Holmes,  Charles  M.  Preston,  James  H.  Hansuld,  J.  M.  Lawson, 
Griffith  B«  Clark,  A.  W.  Connor,  Geo.  S.  C.  Garrett, 

B.  F.  Honsinger,  W.  R.  H.  Taylor,  D.  H.  Holbrook. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  25,  1913. 

“"tDlSONSBMIS  ^ 

,  SALE  :  FIRST  ANNUAL  BED . 

UNDER  NEW  ACT  ir 


Several  Changes  in  the  Form  of 
Statement  Make  Comparisons 
with  Preceding  Year  Difficult ; 

$100,000  Written  Off  Out  ofj 
Profits  for  Depreciation  of 
Securities  Capital  Reserve ' 
Again  Increased.  j 

A  coiniilcU'  report  of  tlu>  aiuiiu'l  meeting'  j 


BANKERS : 

Imperial  Bank  of  Canada. 
SOLICITORS  : 

Bicknell,  Bain,  Mcdoneil  &  Gordon. 


AUDITOR  : 

W.  G.  E.  Boyd. 
ARCHITECTS  : 
Hand,  Harris  &  Merritt. 


of  the  Molson.s  Hank 

Isewliere  in 

this  issm-.  For  th.e  ])iir|)oses  of 

('(Hii]>Rrisoii 

we  give  here  wit  li  the 

iigures  of 

the  animal 

.statement  for  and  for  HIK. 

!  in  I'iirallel 

column.  'Pin-  earnings  Hiis  ye 

ar  Wife  at 

the  rati-  of  17.7(1  (ler  i-eut.  agaim 

-1  1  7. 1  '2  per 

eelit.  last  year,  the 

a  mount 

of  |i:iid-ii|) 

sto/dv  liiiviiig  remain/ 

'/I  un/diaiiged  during 

the  who!/-  p( fiod. 

I'JidUlT 

.WIX  J.4.)SS 

K.ILI 

1012 

L.-i't  ba! . 

NKH.'VJ-S 

•'ll  10.7(1(1 

Net  iirolii- . 

li!)  1,7.77 

(1M,770 

.'>.S.7tl.  1  ,S7 

j:,si)4.0s7 

Divideml, 

Fx|).  on  brani  h  pre- 

1  KMIllil 

1 10,000 

Mliscv 

t7.2(l'.i 

(1(1.717 

Hiisiii/  s.,  lax  .... 

21. '.is:: 

27.24  1 

I’etision  fund 

Kes.  for  ri  haii'  on 

HI. 00(1 

10.000 

Statistical  Department 

Onr  Si.itisCcal  DrpiirtiiuMit  will;  on  roiniost,  supply  infornialioii 
ron^arclliig  any  Canadian  «’oinpany  or  industry. 

Our  Cii'ful:ir,  <M>ntaininii  a  yoiu  rnl  niarkft  r<'vir%*-  and  spprini  artirlo 
on  .sonif  Canadian  company,  is  of  particular  value  t<*  investors. 

'I'liis^  week's  circul:ir,  which  will  ho  nuiiled  on  rc«|uost,  contains  a 
spci'ial  article  on 

LAKE  OF  THE  WOODS  MILLING  COMPANY,  LIMITED 

McCUAIG  BROS.  &  CO. 

Members  Montreal  Stork  Exchanj^e 
17  St.  Snerninent  Street 
MONTREAL 

OTTAWA  fJKANBY  SOIfLT,  PA.NVII.t.K 

(I  111) 

Hints  to  Investors 


IJes.  for  Depr.  of 

eiiritie'. 

To  reserx  e. 

Met  ijll  (loii;i  t  ion. 


This  stock  is  being  sold  for  the  purpose  of  establishing  a  chain  of  restaurants 
throughout  Canada  and  is  the  Holding  Company.  Other  subsidiary  companies  will 
be  formed  which  this  company  will  control. 

STATUTORY  INFORMATION 

Contracts  have  been  entered  into  between  the  Company  and  Robt.  H.  Holmes, 
and  the  Company  and  Danford  H.  Holbrook  (both  gentlemen  formerly  managers  of  y 
a  large  Restaurant  Companies'  branches)  binding  them  to  the  Company  for  a 
period  of  five  years,  they  also  have  leases  under  interest  which  they  will  turn 
over  to  the  Company. 

Further  information  with  regard  to  these  contracts  or  the  Company 
.n  general  will  be  furnished  on  request.  y' 


(’;ipil;t|  p;;i(l 
Ui'sctw  r 
l{<  l)y  I  <  OH  niil c 
couiiiid 

I‘.  iV  I,.  Hill 
l)i^ .  <luf 
l)i\  s.  unpyiil. 


Xol,’>  ill  .  .  , 

I  lilt.  iV  t  .\fll.  re.'.  .  . 

N'oii-in' .  ili  p. 

Int.  (Icpiisits 
Dill'  I  )uiii.  f  Io\  I  . 
I)lll‘  IV(I\  .  ( lo\  Is 
j  Due  ( 'yii.  Imtiks. . 
j  Dill'  hiiiiks  :iii(l  iiyi s. 

I  yliniad  .  .  . 

I  !  Aci-i'plniici '  .  , 

I  Otlii  r  liah 


<  I  I ,'J. ).*»  -Si>  l-,*J.iO 

I  I  1:11  rn  i:s 

.  ,■=!  1.0(10.(100  S). 000.00(1 

l.soo.ooo  1.700,000 


Is  S!l.07u’.07(i 
d.ickkdoo  ::.i(.');!.so7 

.■>.(i(i2.N  |:!  7.  lO.'i.O  l!) 

:;i.oc.:.. I  :;i,(i7(>.07s 
17.112 


'  ,  I,  rriip  Kditor  wid  OP  pipaspil  (o  answpr  pitdpr 

(iSl,i,.[  ihroiinh  Oii«  colaiiin,  or  Oy  li'lipr  wlipn  tap 
pirpanist.'inv’ps  rpoairv  if .  loiy  pTuiair.v  rplatlni;  (o 
s^Sd-l  Os",  iiivpstmPiKs.  U  sfiouUl  iip  uixliTsiood,  howpvpr, 

'■'ii.Viii.ii  'll:"  "»■  'i;'«i-7  ''ill  not  makp 

I  Iu,vUU  prt'diclions  rrj^jirAlimx  iininiMiijitA^  nuirkf't 

pouisp  of  any  spi-iirity.  'Co  rpipivp  attoniion, 
"i  1  ",  iiKiuirips  must  ftp  apoonipanipd  (>.v  (ho  tuU  namP 
.  and  addrpss  of  tiip  iiiipiirpr.  as  an  l•vldpnl•p  of 

n  L’ood  faith.  '(’iip\  iiiasi  also  1>o  Iciiiiily  wnttpii 

10.000  on  OOP  sidP  of  (ho  pappr  oidy.  Mi  itiipsuons 

pomplyinK  with  llieso  rulos  nilt  reppuc  prompl 
1  allcut'ioii.l  _ 

)  .1.  II.  S..  M,i\ I  ci: \i..  I ii'fiil  niioiiiji' 

stock  is  no!  an  i ,i \  o.s(  nioiO  .  .-ind  wc  ilo  not 
100.000  -KlLj,,.  \on  to  take  np  tin  ~liaie-.  'I'lo' 

'J.dOO  I  jn'op.Tt.v  is  lo.-atc-d  at  (io'vea.nda  and  v.as 
recently  elosi d  ilown  lor  lack  ol  easll. 

.<ii  l2,'J,70  I 

Doi  ()\  I.  consider  Ma|  le 

1,000.000  I  |  ;\|||iij,^  pn  i'err.  li  iind  t  'anadianj.oeo- 

l..00,000  1  f,.|-|-,.,l  as  dosiralde  in\ est  men  i  s. 

‘  The  Maiile  l.eaf  ('oinpan.v  lias  I, ecu  sliowiiid: 
100.000  , 1  (.oiisisient  eaniinir  power,  ami  ilie  t'anii- 

1  (>  I  ,SJs  i  j.j  koeo  mot  i  \  e  f'ompan.\  is  now  in  line 
I  lO.tlOO  j  I,,.,,,. lit  from  the  e.xieiisiv.'  i m iiro\ eim  nt s 

I  carried  on  in  1  lie  past  \e.ir. 

■  ''  ■  ''■■■  l-i' I  'll■"'lt  ■  liii"'  earetnll.v 

'  looked  over  ike  list  snhmitted.  ami  "e  fail 
'  Jil"!  1;  l'*i  1"  li"‘)  ■'111.'  w  eak  feat  nri  s  w  it  li  I  lie  ey  i  pt  ion 
<t~s  "1  Mexican  Norilietn  I’ower  and 

Idike  .\sl,eslos.  It  is  not  1  in  prol  >a  Me. 

is-'i  iT  liowefer,  that  I  liese  will  timill.v  work  out 


their  destiny,  ami  as  |  i-acl iea llv  no  market, 
e.xisis  in  lioili  eases,  1  he  onlv  course  is  io 
aw  aii  fill  lire  iho  ..lo|  nient  s.  'I’lie  list 

otlmrwise  is  \  er,\  well  lialam-ed. 

I’>..  Si.  Di.ms  Sr.  We  look  upon 
Uoininion  I  oal  pr,  f,  rred  as  a  saf-  iinest,- 
meiit  alihoimli  till’  marke'  losjiion  id'  tlio 
shares  has  na'nrall.x  sniVered  from  tlm 
pi-'cedeliee  ei'i'ii  1  Im  Steel  ( 'orporat  ion 
(i  per  cent,  pn  f(  rred  shares  'I'he  net 
etirninn.s  of  tlm  Dominion  Sled  ('orporalion 
for  the  .tear  .  iid' d  Mtireh  tllsi.  1010.  after 
dediietim;-  li.xed  eharttes  and  1  he  ditidmiil 
on  the  (1  pi  r  e<nl.  preferred  shares,  were 
still  siil1iei.nl  to  pro\ ide  o  limes  oter  t  ho 
dividend:-  on  l  h"  Iron  iV  Si-el  aiid  ('oal 
pi-efi  ri-ed  shares. 

.\s  the  .stiileiiienis  of  l)o:  h  eoni)ianies 
w  ere  eonsolida  i  ed.  il  is  i in possilde  In  ascer¬ 
tain  whal  proporlion  of  the  net  earniims 
aeerne  to  ih  ’  (  oal  (  ompan.v.  Iml  in  \  iow 
of  past  iveords.  it  eiin  he  taken  for  eranled 
that  ill.'  dividends  w  -r-  covered  more  llitin 
ilire  limes  over,  I’or  |!|e  Lear  ended 
.\lareh  olsi,  1012.  ili-  Dominion  ('oal 
('oin|  inv's  net  earninp’s  avaihiMe  for  divi¬ 
dends  on  the  prefeia'eil  shares  amoniited 
to  s 1 ,  1  s.tiAKKi  ai^ainst  a  reiiniriineiii  of 
.S2I (I.OOO.  or  7  time,  il;i-  necessary  tiinonni. 
The  past  year  is  Generally  eom-  ded  io  htive 
pro\  idl'd  e\  ,11  liet  1  r  resiill  s. 


WORLD’S  WHEAT  CROPS.  FACTS  ABOUT  VANf  Ol  VER 


HOLMES  RESTAURANTS  LIMITED 

36  TORONTO  ST.,  TORONTO. 


(  'oiii  and  notes 
( 'ir.  Dejiosii . 

Notes  am!  ehii-. 

Due  liy  ( 'a  n.  htin ks 
Dim  hy  hunk'  tim 
aueiit s  !i hrmid. 

( io\  t .  seeiir 
Mnnie..  Kail.  i  ii- 

I  ( 'all  ill  (  an 


M’ISCON’SIN  C  ENTRAL. 

.\t  llm  annnul  im-eting  of  tlm  Wisconsin 


.MONARCH  KNTTTINCJ  I)IVII»KNI)S 

The  directors  of  the  Monarch  Knittiny: 


MEDICINE  HAT. 


Central  Kailwav.  o))erated  at  thf*  Chieayo  ^  ompan.v  hu\ e  demared  the  regular  iinarter 
Division  of  the  Soo.  .1.  I*.  .Me.Mtllan,  of  ''V  V''’';!;'!"  \ ‘''  r' T, 


Minneapolis,  was  eleeted  ii  dirt.-tor  to 
suceeed  .Sidney  (.!.  Conrtoe.  ree< 

The  stockholders  wi-re  inforinefl  hy  Vice- 
i’resideiil  Hriyhl  that  il  was  heiny  pli'.niied 
to  dispontinue  eiyht  of  the  ten  or  twelve 
small  stihsidiarv  properties  taken  over  in  *  . 
the  ‘SO'.s  and  kept  alive  since  then.  ' 


( 'nrreni  in  (  an. 
l.p* Il  ls  of  eri'di t . 
Ueal  estate  . 

( )\ V  rdile  deht  s 
'  Hank  jiremises  . 

.Morlyayes. . 

I  (  It  Iter  asset  '  . 


( 'ompan.v  huv  e  declared  the  reyular  iinarter-  Oyilvie  Mills  Rnnnini*  ii(  Ciipneity.  ( )\ v  rdiie  deht  s  '..’.iti.Sdl  D.i.'Jtli  :eon!i 

l.v  div  idetids  f)f  1  percent,  on  the  prefer-  New  RrcMorv  for  llie  Hat.  Sas-  'Rank  jiremises  .  I ,  l.■)().(l(UI  1 ,  Itltj.lltlO  ^  Utdki 

cnee  stock  and  1  '  per  cent .  on  t  )ie  eommon  i  .  i  ’  i»  •  i  '  .Morlyayes. .  !).'.ih'2  7. -MO  tins  i 

Sioek.  payahle  Nov.  I  to  shareholders  on  Ka(«-liewan  ISrulur  to.  I  (It  her  asset «  .  ill  1.1117  24ti.  lllti  !  tilso  i 

reeorrl  at  the  elo.se  of  htisiness  on  the  21st  .Mi;i>i(i\i;  Hat.  .\i.tv.  .Mr.  ( '.  \'.  Dm-  '  ero|is 

/an.  on  hehalf  of  the  Medicine  Hat  Mrewiny  ,,  ,  ,  S.",(l.;;,S.|.2(iN  .VJ.!l.-|S..",(|.l  ,  ealen 

- /.  1  1  1  •.  I-  •  1 1  "d!  I'c  oliserved  llnit  intuiy  ehanyes  m  i|nar( 

t  iFui  t/'i.'  kiF I i-s:  "  liiiiidiny  permit  lor  jp,  d,,.  '.uiienieiii  are  necessitated  oinitl 

t  .VICRIACih  H.\C  IffKIlv.S  I  KhM'.KKhl)  t  he  creel  ion  of  . a  Hri'wery  at  Medicine  Hal.  hy  (  he  ?ie  w  Ha  iik  .\et .  ;i  ml  l  hat  einn  ptirisons 
'Pile  ('arriaire  Kaetories  Limited  Inis  de-  which  hnildiny  to  cost  ahoiit  SItl.oot)  timl  lielweeii  tliis  iiml  la-l  year's  hiisiness  toe 


’'d''.21lt»  I  l»rovisi«»nal  Esfini.Hes  oE  Sev«  ii  l.e.-uliiiii 

e-,,  -v  -)ii-s"iil  CoiiiKries  Ciive  Inere.ise  f>l' 

Vm'i's  ’  I  l(»,(l(l(L(l<MI,  Rusliels 

S.'i.tl  1 1  .-SMI  1(17. dtid  \eeiirdine  In  Hroomlnill  s  met  hud  "I 
-rl!-  !!-?  nii-l’-l'-Il  ealmilatm.ir  made  np  liases  sinniar  to 
~  llkilli.')  ~  17Ni,">(l2  '  '  dii-e  Ilf  earlier  Seii'inis,  the  whetit  elup 
lestiniilles  for  t  lie  enneiit  siii'Oli  -how  I  hat 
I.d72.l(l.'l  I  .IHn,  hit)  :  ( lie  sev  ell  lead  i  11  y  ei  in  n  t  I'ii  s  nl  till  mill  him 

2.S;irss  2,:Skil’.i ! 

.■■|.72L‘-’0'.’  .'m.'i.'i.H'.-i  '’(»). (Hill  hiishels  111,  wheal. 

7.-'>7N.222  llt.."i7l.lM  !  Hv  the  suine  mellnul  of  ealeniatmn  Inst 
0..‘ih'i.('iMI  .'il.CiNd.LlJ  I  vear's  vieid  was  2.."i  IS.tMKI.tXKI  Ini'lii  !<,  a 
101. (HO  !  yain  nf  (i.(iOO.OI)O  Inishels  for  this  season. 

27.l:!ti  17.‘i.27.'i  ■  Helow  tire  the  returns  for  t  lie  'cvin  le.idiny 

'..’.'iti.Sdl  177>.2(l7  :  eonirihntiny  eminlries.  i  ■ndmliny  hnili  the 

I,  l.■)(».(l(UI  1,100,(1(10  Halkan  stales,  w  hose  liynn  s.  iieeoidiny  to 

!).1I0'2  7..‘)I0  tliis  anllmrity.  are  nf  dniihilnl  value,  and 

dl  1. 107  24ti.  loti  !  iilsn  I  he  I  miian  and  I  lie  sniil  l  ern  lieini'pln  re 

:  ernps  yeiierally  wl'iehare  mil  diieitniil  ne.\( 
0,;i'Sl.2(iN  .‘)2.0."iS.."iOl  I  ealemlar  vear.  The  liy-ire'  are  yiyen  nn 


l.:i72.io::  i.oi:;,  idti 

I'J.'i.tloo  I7('i.'2(i0 
2.2l'lt>.OSS  2,n()ti.  Oil 
.■i,72L‘-’02  .■..7.‘i.'i.  10."> 

sl7..">7N.'222  10..",7  I.IM 
;iO..‘ih'i.('iHO  .'il.CiNO.ldJ 
101.010 

27.1:!0  17.'|.27.'1 

'..’.'•(i.Sdl  17h.'207 

l.h'iO.OOU  1.1011.0(10 
0.002  7. .‘>10 

;!l  1.107  240.100 


s.’it  I, ; is  1 . 2( iN  .‘)2. 1  l."iS. ."it  1-1 


It  will  lie  nliserved  lliat  many  ehanye's  in  i| nailers  nf  i  iyhl  Onslmls  each,  with  OOO 


l'!ym«-s  AA  ill, 'll  .\(tesl  to  \  :i iieo ii v I'l'.s 
R.-iliiii  Cirovilh  in  l*a.sl  I-'i-m  \'i-]||'s 

III  eniineelinll  with  the  nlhriny  nf  .st!,- 
020.000  \  a  neon \er  I  O.  pi  r  cent .  ynid  hnmD, 
"  hie  1 1  ate  heiny  snid  nn  a  y  ii  Id  Ini'is  nf  .‘i.  1  0 
per  einl..  Mc'-rs  .\ .  W  .  Harris  ik  < 'n.  yive 
tile  fnllnwiiiy  pa  r  I  ieii  la  r  -  nn  the  ih  velnj)- 
nieiii  and  v  ; a iidi ey  ni'  i  he  ei i  -  nf  \  i  nennver; 
the  assessed  vt.liialinn  i-  SJ  |  J.O.s."!,  |  7(|  and 
t  lie  \  Il  I  lie  111  the  city  s.-'-.vi:  !  a  p  prn.vi  11111 1  e- 

1  V  S2. 1.000  (too. 

I'he  yrnwih  nf  XaimnllVer  fnr  the  pa^t 
few  year  has  heeii  ptifi ienlarly  rapid  and 
sll  hsi  a  n  1  1:1 1 .  'I'lle  I'nst  tttliee  reseipiS  huvn 
I  m-l  e;;..eO  n  \  i  \-  700  pi  I'  eell  I  .  ill  i  'We!  \  e  y  etU's; 
I  vpni  I  I  ami  iniiiniis  l.av.-  yrnwn  fmin  •'s|  I 
000.000  in  1001  III  lO.tIt.’O.OOO  in  1012;  :iml 
Onildiny  permils  vvliieh  ;i  mnn  n  :  ed  tn.Sl.l'JO, 
000  in  100.:  im  rea  I  d  in  .';|0.;;.vs,O(l()  in  1012. 
leareml.  Hank  ( 'nsinms 

Miirehnl  (jearinys  ('nlhei's 

loti's  s I s,'!, (It  10,000  Ills 


'Pile  ('arritiye  Kaetnries  Limiled  has  de- 


I  ’rnv  isinna  I 
L'l  i  nia  I  es 


dared  the  reynlar  oniirlerly  dividend  nf  |„.  imii)  hriek.  'Phis  is  the  lir.si  nf  a  '  imi'‘‘l'.''  im*‘')i  I"' i"l"‘''‘'‘i-  I'nr  i  \a  in  pie.  t  it 


I  ' ,  per  cent .  nn  t  li 
pa.vtthle  Oetnher  nl'I. 


prefern  d 


RERI'CEIN  DIVIDEND  TCI  UMI',.  n-i’-ihle  Oetnher  dNl  •  ■  nnniher  nf  hreweries  wliiej,  this  enmpany 

.  _  enlllemplale  ereelinir  here. 

1  he  repnrl  nt  the  Innnpali  Mininy(  niii-  winter  .Mr.  Dra/.an  ynl  intn  loiieh 

pan.v  fnr  llie  ((tiiirter  ended  .\nyiisi  nisi.  DO.MINICIN  KRlINCiE  COMI’.IN^’.  it  11  lilt*  <»!*  'ri*;t(ic.  sc'ctjriitL'' 

show.-  a  tntal  net  inenme  of  .'i;:00.:{00  'n,,,  |),,mii,i,,i,  |{ridye  Cnmptiny  (|a. 

a\aihiblc  lor  <li\ 'I'liis  is  jit  llu'ralc  dcclarcil  ll)*‘  rr^iilar  (piurt  cr!  \'  ol'  c*  V  * **  u  i»n  nn  j 

of  I'Jd  per  cent,  nil  the  eapilnl  sinek.  The  2  pel . nt.  nn  the  eaiiilal  sinek.  pavahle  .' ,I  Vi,  1  "r’'  n'"' 

previniis  dividend  rate  was  100  per  cent.  Nnv  etnh,  r  1 -M  h  tn  kinlders  nf  reenrd  ( letnher  ,  yi'i:,i;’:i'„’'7L..t'wnnhTM 


nf  12n  per  cent,  mi  the  eapilnl  sinek 


DO.MINTCIN  RRIDCiE  C OMI'ANY. 

'Pile  Dnniininii  Hridye  ('nniptiny  liti- 
deelared  the  reynlar  i|narler!y  dividend  nf 


unearned  di-ennnls  are  nnw.  apptirenlly  . 
npan.v  di  iliieled  frnni  the  intal  item  nf  eiiri-eni  I'rai! 

Intiiis  instead  nf  heiny  slmwn  a-  a  liaiiility,  lin-v 
sn  that  eiiri'i  nt  Intins  an-  realiv  inereased  •  linn 
nvi  r  1012.  ■  i  .\n 

It  and  :  (,.•10 


'Pile  2  per 
i-eiil.  N'nven 
dist. 


ea|)i(iil  stuck,  paytihle 


NEW  LAWS  FOR  LOANS. 

Till.  I'lNVMi.vi  'PiMis  nmier'ltiml'  llitM 


nppnrtunily  fnr  sm-h  a  hiisiness  if  enmliieti  d  Mr  Lniiier  (iniiin  liiis  practically  yiven 


$35,000  at  6^  Per  Cent. 

Ten  Year  Mortgage  WanteiJ  on  land  and  new 
building.  Good  central  locality  in  Montreal 
valued  at  over  $100,000, 

Ten  Per  Cent  Sinking  fund  payable  annually 
if  desired. 

Box  26,  The  Financial  Times,  Montreal 


Can  Your  Bookkeeper  Add 
Two  Columns  of  Figures 
at  Once? 


The  Burroughs  Duplex  can — 

For  instance,  it  can  add  and  print 
Debits  and  Credits  at  one  operation,  dis¬ 
tinguishing  one  from  the  other  by  ap¬ 
propriate  symbols  and  securing  both  totals 
while  going  over  the  figures  but  once. 

And  that  is  only  one  of  the  many  tw  o- 
in-one  operations  possible  on  the  Duplex. 

Give  your  Bookkeeper  a  Duplex,  and 
he  will  give  you  complete  figure  facts 
about  every  phase  of  your  business — the 
kind  of  information  that  helps  plug  up 
leaks. 

Besides,  he’ll  have  about  two  hours  a 
day  that  he  can  spare  you  for  other  profit 
producing  work. 

Write  us. 


mi  til*  fiyht  iiim,-. 

'Pile  >jte  selected  fur  the  eri  e(i,,||  ,,1'  ]  j,, 
hrewery  ha.s  heen  piifelitised  ffmii  .Mr.  Y\  in 


a-siirilliee  I  hill  Tlew  leyislaliiill  vv  i 
into  lieiiiy  jil  the  next  sessimi 


Ilf  the  pri.- 


f'mi'iiis.  eoniaiiiiny  :i  acre  juid  tin  eiyhth  viiieitil  leyislti  I  lire,  tis  afleetiiiy  ""iiiiei  pii  I  ;  ( .  |..i 
ill  ai'eji  ami  heiny  •siliiated  helween  llie  Juans  in  llie  priivinee  of  (,,)nehee.  ,\s  the  -  |(,(al 


1017 

1012 

t,)!-'. 

t,)!' 

|■'|■;l  III- 

10.7(111 

II. M  Ml 

lill-SlI 

Mi. (it  Ml 

•so. MU) 

1 1  ling 

.\n-l 

2(1,711(1 

20.01  Ml 

Italy 

2(1. (MMI 

20, 700 

( lerm 

V  K.t.tMM) 

20.070 

r.s.,\ 

0  1.20(1 

0 1  ,:foo 

( 'a Hill 

11  27.10(1 

27.1  )t  Ml 

Pot  al 
ri-i  nrn 

,  ::io.7oo 

7l.s.7::() 

1  ndiii 

Doubt  I'lll 

17.  lot) 

.Atislr; 

lill  (  i/ll>li 

I  1 .000 

.\  rge  n 

Doll  bt  fill 

2  L  ''0o 

I'int'l  Ivetiinis 

Kill  K.Hti 

l.ii''.  <,>r- 

Id  in.:;dd  :;i.ltiti 

III  (,::..')ii(i  KM. ()(»() 

Ml  j'.i.lttti  2s.  inn 

Id  2 1. (Mid  in.2dd 


>  ear  emi. 

March  ::i 

inn's 

mnn 

mil) 

mil 

mi2 

mi:;  .  . . 


•jsr.nt  in.nnn 

;t27.'';:.'^i,.‘i.'in 

17(1,27(1.  ini 
•■|ii7..">  17.  h'l's 
(1.72.  ini  .•..■i.") 

I’.i'i  tllliee 
Keeeipis  1 

.  .s-ini, rn:: 
jn.'i.ndti 
2."p7.:!(12 
;:.in.:'.7:i 
I2''.27ti 
.■.:',n  It,. 7 


l.s.7::n  27n.inn  jn's.'sin^ 
17.  inn  1(1, .-(Ml  i(i.7nn  1 
1  I  .nnn  n,  inn  12.n7ti 
•’  i  .ssiid  2 1  iinti  1 7. nnn 


2,!M.7;D 
os.jd  I 
(1  jnn.sdi 
7.(17;:.  isn 
n.2n7,n2n 

■  ipiila  i  imi 
(l(1..7n0 
7.s.n(M) 
(>::.  7(1(1 
inti, 

1 1 1.21(1 

! 22. 1 ( Ml 


ndliny  mills  iimi  the  pnttery.  which  makes 
.“di  e.xeellent  Ineatimi. 

j  We  understand  .Mr.  Dra/.;ni  will  e.xpedile 
)  matters  as  it  is  his  desire  to  yet  the  roof  on 
as  soon  ;is  possible  in  order  to  eover  the 
mitehinery  .and  ei)iiipmen(  vvhieh  is  to  he 
shiiiped  from  the  jiresent  hrtvvery  at 
I’alouse,  Wash. 

.Nn.skntflicwuii  Hridye  A.*  Iron  <'o. 


I,;, ns  in  I  lie  province  of  (,,)iiehee.  s  liie|),,|a|  h'.in,  hid  Ih'itl.tMin  -li  l.-inn 

t'ivil  ('ode  of  lower  ('tinadti  now  stands  it  ■  .\s  will  he  seen  the  years  to'tal  miieoni,' 

is  speeilietillv  staled  that  no  mnnieiptilit  \  j  '' ‘'I  depend  mi  w  liat  J',"''';  o', 

,  '  ,  '.  ...  ,  ■  ,1  ■  Aryeiitine  piodiiee,  I  heir  aeln.il  iiops 

ther  than  those  vvhieh  eonlam  the  proviso  so, (MM). (MM)  (piarters  emnind- 

I  I  Iteir  ehfirter  (Montreal  heiny  the  one  ,  ,|  with  7('i.nnn.nni)  ijuarlers  in  Kill  tdid 


«  Al'i;  itRii  ioN  i;i.i  r  VRir  (  <>..  li  d. 

.\  .  fni  ni-  hed  hy  .kii  '.'f'  .  .1,  ,M  .  liidiin.-mi 
ik  .Solis,  .Mollll-eal.  We  L'ivi-  heloW  the  total 
I  ariiinys  of  the  ahov,-  (  7,.  for  the  7  diivs 
emliny  Mill  ilei.,  |ni:i,  and  for  llie  l•m•re■ - 
pondiny  days  of  piaeediny  vear: 

mi::  .  '  '  •S7,d27  17 

mi2  I. nos  (14 

.\ll  illereasi- of  -S  I  Kl  i::.o|-tl  l-in  percent. 


,  .x,  eption.l  may  sell  hmids  at  a  jiriee  wliieh  7.7.. 7.70.(1(10  in  1001.  The  main  portion  of 

is  less  tliHi)  tlm  equivalent  of  a  .7  jier  cent.  ''"I’ld.'  '  r"n '' 'ii'i- '  iio  w 

.  ’  Hie  seven  eonnlrtes  whosi-  crop-  tiie  now 


.Several  carloads  of  st,-e|  lia,vp  arrived  Montreal  sold  its;>K,  |)erm  nt.  hmids  at  a 
here  for  tile  hnildiiiy  of  the  Saskatidiewan  jireiniinn. 

Hridye  and  Iron  < 'o..  Ltd.,  vvhieli  is  in-  1"  tnkiny  np  t  lie  prohlein  with  the  Kre- 
)  'lalliny  ;i  new  industry  mi  tin-  West  Indus-  mier  it  was  ladiited  out  hy  iho'e  emieeiiied 
Iriiil  -ite.  'i'he  yradiny  of  the  railway  t  ha  I  t  he  need  for  newer  leyislti' ioii  wji,  one  of 
I  spur  to  this  site  has  heen  completed,  the  (in  conditions  hrouylil  ahoiit  hy  the  |,ri - 
'steel  is  all  on  hand,  and  the  ties  are  heyin-  '  money  inarkel.  It  is  praeiieally  a,- 


"i".  1-1  known,  h’roni  them  tour-lilt  hs  or  iihoiil  | 

■Phest'  laws  were  juissed  at  ti  lime  vv  lieu  |  (j,,,  w.uld's  vieid  i-  deriv.ed. 

oiitreal  sold  its  ;{  K.  jier  m  iit.  hmids  at  a  |  •_>()  per  cent,  or  les.s  to  come  from 

einitiiii.  ,  ,  .  '  Imlia  ami  soiilliern  lieiiiispher,'  sourm  s, 

III  tnkiny  np  the  prohlein  with  the  I’le- l  ,,,  i,,,,.  mjiim'  soiirees  left  out  of 

,erit  was  pointed  mil  hy  I  ho'c  .'mieerned  i,,,-  varimis  rea-mi--.  I 

. . ed  lor  newer  leyislti' ion  was  one  ef  -I'lii,  j,  m  ||,,ri  i  \  place,  emi-idera  hi.  .  in- 

,  conditions  hroiiylil  ahoiit  hy  tin-  pr,  -  ..j,  ,,,,  ,  j,,.  I-,,,,' jj  ,,,1  i  n  t  he  K  ml  •  d 

.1  money  market.  It  is  praeiieally  a'- -states  hnl  savs  Ihal  owiiiy  to  l  h.'  heii.r 


steeMsailon  ha  ml.  a  ml  I  he  t  les  a  re  heyin-  ''' '  money  inarKei.  n  is  prnmieally  ■'’'--stales,  hnl  savs  llial  owiiiy  to  I  In'  hell.r 
I  niny  to  arrive,  so  that  no  lime  will  he  lost  sUt''l  that  the  yovernmeiil  will  eontirm  all  ,.,|'alitv  of  mm  h  of  th.  Htissi  in  and  I'r.  iieh 
ill  eomplelliiy  llm  rail'  to  Ihi  site  where  pr.-eni  is.sUes  vvhndi  lui  v  e  heen  maile  jii  ;i  i  ..i-op  le.-s  of  l  hi'  vear',  prml  net  ion  will  he 


lids  important  industry  will  soon  he  doiny  juiee  dearer  tiuin  7  per  (■.•nt,  f.-d  to  live-lock.  Of  the  .\  list  iidia  ii  crop, 

hiisines.,.  'Phe  new  ytis  well  at  the  site  I  iider  the  existiny  laws  I  Im  hond  hroki-r  ,  |,y  ^  j,,^^  j.;  lak.-n  that  the  ),ro,  pi.-l ,  np  to 

has  i(ei  II  ■•oni  |de1ed  also,  ami  the  eoin  pa  ny  "  im  jiu  re  liases  froni_  a  ni  iinieipalil  y  under  ;  |  j,,.  ,,,,,1  Se|)ieniher  w  i-r.-  i-xe.  Ih  nl .  .  x.ipt 

expects  to  huild  a  limit  40  homes  l  li.-re  f.jr  tin  ''quiv  ulelit  of  ti  7  per  eeiil .  rale  can  he  ■  j,,  Smit  li  .\n,t  i  alia  ami  in  I  w  o  di,- 

Ilm  emjiloyees.  eomiielled  to  restore  tile  homh  l.i  t  he  eii y  ,  i  , ,,,•  vieloria.  In  .\ryenlina  a  snialh  r 

1  O^ilvie  Mill  <'a,.uei.v.  oiff:"',,:!!’  orm.'  i  '"“'V  " '“‘t  V"'-" 

I  ri'.vJlii  tilt'  uiiM  i.u(  pi  u  I  m  sGiitlH-rn  .\\r4<  U' 

week  lin-  Kbmr  Milj<  ('o..  'I'Ih' mild  u  ini  cr 

Ltd.,  which  started  yriiidiny  in  its  new  mill  i  tlie  third  part.v  in  thfi  transaction.  'PJnre-  |  faxor..!  ih.  spread  of  the  pesi.  Imlia  had 
liere  on  July  2.7th.  found  it  necessary  t '  f'"'*  '  1'" 'I'Ycsl or  has  not hiny  to  fea r.  heynn  to  pltint  al  t  he  end  of  .Sejileinher  ' 

jiiu  on  am.i1her  shift  of  men.  and  the  mill  is  I  .\eeordiny  to  the  (,)nel,ee  law  the  muiiiei-  ^,,,1  j,  xvas  too  early  to  make  any  depeml- 
novv  rmininy  at  the  full  initial  eapaeitv  of  ■' I'Mht .v  when  raisiny  the  sum  of  money  an-  ahh‘ fort ciisl i 
2,000  htirrels  every  24  hours.  Ju  addition  thori/ed  must  not  pay  more  lhan  .7  jiereent.  ' 

to  the  local  and  district  demand  this  mill  f'"  its  funds.  itAiiitikiik  ktkkvikw 


^(•reayi  iimh  r  vvlieal  is  looked  for.  .\  larye 
jirea  ill  smilliern  Hneno.--  .\y  res  is  siilVeriny 
from  drmiylit.  <1  ml  loenst'.  'Phe  mild  winter 


lu’s  larye  orders  on  hand  for  England  and 
the  Orient.  For  the  latter  a  shipment  of 
7. .700  sucks,  sent  out  a  short  time  ago.  is 
heiny  followed  hy  another  of  1.7.000  sacks, 
tile  first  car  of  the  latter  oriler  haviny  heen 


S6I7,«0()  AWARD. 

An  iigreeiiH'llI  helween  the  .\meri.-an 
Can  ('omjiaii.v  and  the  \iilean  Detinniny 


AMERK  AN  R.VIIJtOAD  KOND.S 

( 'om jiilat ion  of  the  tiveraye  (irie.-  h  vel 
of  .American  rttilroml  hoinls  tO  the  pres.-nl 
time  shows  a  ile.line  of  n  liuh-  more  lhan 
three  and  one-lialf  iioinis  as  eompan.l  with 


hipped  tliis  vve.dc  to  Hony  Kong,  China,  ('mupany.  wherehy  the  former  company  ;i  year  tiyo.  a  ml  a  deelim.if  over  .iylit  point 


feature  that  is  qileasiny  to  the 


the  latter  ^017.000.  vviiuls  nji  one  of  I 


munayement  is  the  fa.-ility  with  which  the  ,i,.,  |„„yost  patent  infrinye 


ofl'al,  sill'll  as  l.ran.  shorts,  etc.,  has  heen 
disjiosed  of.  Vef.v  often  this  is  a  jirohlem 
with  Hour  mills,  luit  in  this  ease,  the  mill 
has  not  heen  able  to  keep  pa<-e  with  the 
orders.  'Phis  indicates,  in  some  degree, 
how  tile  farmers  are  Wiriiiny  more  and  more 
to  diversilied  farminy  and  slock  raising. 


tri.d  ill  the  I'nited  Slates  eourts.  ami  re- 
[irisenis  the  largest  award  ever  won  in  the 

eourts. 

’  'Pile  liliyaiioti  dal."  hji.-k  to  Sepiemher 
i  |,s.  KM);:,  when  the  Vnlean  Coinpaiiy 

;  sei  iired  an  injunelion  against  the  .American 
Can  Co.,  hut  it  was  not  until  .Inly  2. 1,  1207. 
Mhi't  il  was  made  effective.  A'uleaii  De- 


!is  compared  w  il  li.-arly  in  KMl'.l,  vvlii'di  niurk- 
i-d  the  high  jioini  tifterllie  KM)7  panic. 

In  .lime  of  llii,  year  railroad  honils  s.dd 
at  their  lowest  prices  of  the  past  :-i.x  years 
iind  were  then  only  one  tuid  one-half  points.  | 
on  the  tiveraye.  jihovi-  the  lowest  prices  oft 
1!)()7.  ('iirrent  pri.'c,  show  a  re.’over.v  of, 
ahoiit  t  vvo  points  tihove  the  low  lev.  I  of 
.lline.  i 

On  any  past  iudietilions  or  eoinparisons  | 


Mr.  (ieoryo  If  Smiilmrs  returned  the  ,i,i„ing  alleged  the  Can  Comj.anv  x^es  ''''  ''‘'''’'V''  ' ‘’'’'''4  “ 

hrsi  ot  the  week  from  a,  trip  to  Now  York  ,  Using  their  patenterj  "  Vulcan  "  <lelinniny  i 

_  ^  I  I  h«'  fjui‘sHou.  21.'^  In  whf'llH'r  iIm* 

'  ■'  ■  . .  . .  '  The  "  Vulcan  Companv  was  awarded  i 

A  .«"77.::.72  damages,  or  the  |.rolits  made  hv  i  "■"I"''  "".v  ^ 

UdSSln6U  AdV6rtlS6in6niS  ,'l"  <■«"  (’on'Pan.v  between  .septeuiher  I  T 

- - _  ^  appealed  to  the  Court  of  J'"  emeni .  It  uia.v  he  jioted  that  t  he  geu- 

Fon  SALE-Old  cstahllshod  and  well  known  Errors  and  .Appeals,  at  Trenton  which  trend  ot  railroad  heml 

Canadian  cnginccrlns;  company  doing  large  liaudcd  down  B  decision  in  Xovemhor,  P''"''''’  bas  conUnm  d  not  oiil.v  since  ..O.l, 
tmsincss  from  coast  to  coa.st  — an  oxcHicm  '  KH2.  which  was  so  complicated  it  vva.,  wvs  also  sirqngl.v  in  «-v  i.lenee  tor  ..  v  e  ^ 

opportunity  for  Investors  or  for  anyone  wishing  fa  ken  back  to  the  court  by  bot  11  sides  asking  '""‘'■'■"I"e'l.  , 

10  extend  operations  In  Canada  by  taking  over  for  a  more  definite  ruling.  'Phe  cotirt  sug-  the  general  movement  was  by  the  | 

a  going  concern  with  rompli-tc  plant,  staff  and  i  ge, ted  that  the  attorneys  for  both  com-  •'■harp  decline  in  1 .10/ .  a nd  t lie  equally  sharp  j 

extensive  eonneeOons.  .Ml  eommunleatlons  '  pa  ii's  confer  and  endeavor  to  reach  a  ‘•''.v  in  J  _ _  ^  | 

strictly  roiindenilal.  -Address  Hox  li5.  Fisa. v<  i*  i.  sei  lenient.  The.y  have  lieen  working  on  nirk  g-rk  a  v  4  iki  i  v  i>k'f  n  a  k>4i>i'i>  I 
Times.  Montreal.  I  t.lm  im'ttcr  since  then  and  the  final  agree-  BLLC.O-l  ANADIAN  PI  LP  cV  I  APER.  I 

- - - - -  - - =•  i  jimii'  on  •i'til7.(MK)  is  the  result.  'Phe  Uelg<)-( 'atuidian  I'ulp  &  I'ap/’r  Con  -  | 

FINANCIAL  IIorSK-  Warned  the  representation  I  .S*'V eral  years  ago  t he  A merica  11  Ca n  Co.  paiiy.  at  Shavvinigan  Falls.  Quelme.  is  I 
of  a  subslaniial  firm  or  company  In  Toronto,  hy  s'''  "'ide  ■N70(),0(K)  with  vvhieli  to  pay  llie  installing  a  sulphite  plant  to  be  followed  in 
an  ex-bank  manager  wlih  a  good  conneciioii.  j  .ji'dg made  against  them  by  the  1014  by  one  paper  machine  and  by  a  second  j 
Box  '22,  Fika.xciai.  Times,  Montreal.  court'  in  favor  of  the  V'lilcan  Dcliuiiing  Co.  paper  tnaehiiie  in  1<H.7.  1 


Burroughs  Adding  Machine  Co. 

H.  N.  AHKIJN',  Sales  Manager. 

H92  St.  .lames  Street. 

MCNTKEAL,  QLEBEC. 


>.e,e  Plant,  s;;;;TTn;  i  ^^/lltVd  i hat  t hr'^tion;;^.  ^rb<;Vh  t^m:  ^ham  dt-elim.  h,  1007.  and  the  equally  sharp  | 

-All  eommunlnatlons  '  pa  li's  confer  and  endeavor  to  reach  a  j  ' 

■ssHoxii5.  Kisa.v/iai.  sei  h-ineiit.  They  have  been  working  on  ri.-|  f;n  r' A  V  A  III  i  V  PI  in  v-  P4i>i.'ie  1 

lt,tm  I.iaiter  since  then  and  the  final  agree-  BLLC.O-l  ANADIAN  PI  LP  cV  I  APER.  I 

- - =■  j  ,ui-n'  on  .Kiil'.IMK)  is  the  result.  'Phe  Uelgo-Canadiaii  I'ulp  &.  l’ap*T  Con  -  | 

ed  the  representation  I  .S*'V  eral  years  ago  the  A  merica  11  ( 'a  ti  Co.  paiiy.  at  Shavvinigan  Falls.  (,>m-l«'c.  is  I 

ipany  In  Toronto,  hy  s'''  "'id*  -SPOOdltK)  with  which  to  |)ay  tile  installing  ti  sulphite  iilani  to  be  followed  in 

a  good  conncciioii.  j  .jndg""/"  made  against  them  by  the  1014  by  one  paper  machine  and  by  a  second  j 

Montreal.  court '  in  favor  of  the  V'lilcan  Dcliuning  ( 'o.  |)uper  machine  in  I'.ILu.  1 


HIGH  GRADE 

'BONDS 

*  FOR  ' 

CONSERVATIVE 
I N  VE  STO  RS 

\S  «•  «»n'er  11  ItloeK  of  t  lie  iiiidi-r- 
iiieiilioiiekl  liiyli  yriiile  bonds  in 
lots  to  suit  iMii'eliiisers: 

Province  of  Nova  Scotia  .  4’s 
City  of  Halifax  ...  4’s 

Town  of  New  Glasgow  .  5’s 

T  own  of  Sydney  .  .  4’s 

Ttwn  of  Glace  Bay  .  .  4’s 
TownofPictou  .  .  4’2’s 

Maritime  Tel.  &.  Tel.  .  6’s 

Nova  Scotia  Steel  &  Coal  .  5’s 
No.va  Scotia  Steel  &  Coal 
Deb.  Stock 

Stanfield’s  Limited  .  .  6’s 

Trinidad  Consolidated  Tele¬ 
phones  ....  6’s 

l*rii'r  Hit«l  full  |)»i-li«-iiliirs  mIH 
b('  iVmpii  ii|»uii  upplicalioii 

F.B.McCURDY&CO. 

Members  Montreal  Stock  Exchange 

Halifax  Montreal  Sherbrooke 
Ottawa  Kingston  St.  John  Sydney 
Charlottetown  St.  John's,  Nfld. 
London,  Eng. 
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WILL 

ACT 

FOR 

YOU 


Absence,  pressure  of  business  or 
other  causes,  may  make  it  desirable 
to  provide  for  the  management  of 
your  personal  property.  MONT¬ 
REAL  TRUST  COMPANY  will 
act  for  you,  guard  your  securities, 
collect  income,  pay  same  over,  and 
assume  such  other  duties  as  you 
may  designate. 


MR.  PLUMMER  WILL  G.T.R.  CHAIRMAN 
STAND  RY  DOMINION  SAYS  CANADA  IS 
STEEL  DIV.  P0UCY  IN  GOOD  SHAPE 

Position  of  the  Corporation  is  i  Refers  to  the  Increasing  Gross 
Improved  at  End  of  Second  !  Business  of  This  Company  and 


iHontreal  tlToronto  Halifax 


THE  STERLING  TRUST  CORPORATION 

(DOMINION  CII.NRTER) 

REGINA  -  -  SASKATCHEWAN 

$500,000.00  in  First  Mortgages 


I 


Ve  ar^  in  a  position 
to  place 


on  choice  farm  lands  durinii  the  next  three  months  on  jiuarnntecd 
or  niienry  plan. 


A  GENERAL  FINANCTAL  BUSINESS  CONDUCTED. 


CORRE.SPONDE\CE  SOLICITED 


AN  EXCELLENT 
OPPORTUNITY 

is  offered  lo  purchase 

Canadian  Municipals 

to  yield 

mr'e  to 

M'rite  f«»r  particiilar.s. 

Standard  Securities 

Limited 

SO.)  MeCiill  niiildinsL 
>lont  real 


THE  COTTON  MARKET. 

(K.  Knndolpli.  I 

liuHealions  tliat  the  tr.'iflc  was  ahsorltinc 
contracts  very  Irct'ly  liclow  th*‘  thirteen 
cent  level  steadied  the  eotton  market,  toward 
the  elose  t)f  last  week,  and  we  liave  sinee 
seen  a  violent  reeovt  ry  with  jtrices  ad\anc- 
iiiK  on  a  fresh  erop  scare,  and  a  revival  of 
general  demand. 

It  has  lieen  ratlier  a  remarkable  season  in 
resjK'et  to  sentiimnt  regarding  the  new 
crop  outlook.  While  ollieial  eroj)  condition 
figures  liave  l)t>en  comparatively  low  e\(‘r 
sim.-e  the  beginning  of  the  season,  a  most 
unusual  feeling  of  eonfideiiee  iti  an  adetpiate 
supply  prevailed  in  the  world’s  markets 
until  the  middle  of  August.  The  trade 
then  beeame  appnhensive  over  tile  jiro- 
longed  (Irouglit  ill  the  .Southwest,  and  a 
tendency  set  in  to  reduce  esti males  of  the 
crop  whieli  culminated  on  the  puhlication 
of  the  October  condition  figures,  witll  active 
months  selling  more  than  d  cents  jier  iiound 
above  the  low  leiel  of  tins  summer.  En¬ 
couraged  in  a  course  of  procrastination  Tiy 
the  oiitimism  which  liad  jireiiously  pre¬ 
vailed  regarding  the -erop  outlook,  the 
proximity  of  the  gineral  picking  season, 
and  by  unsettled  finain-ial  or  legislative 
conditions,  the  mills  probably  bought  liltlo 
more  than  necessary  on  the  .September 
advance.  After  the  publication  of  the 
(Tetoher  Bureau,  the  appearance  of  rather 
Vietter  weather,  increasing  reeidpls,  and 
declining  contract  markets,  encouraged  a 
tendency  toward  increased  estimates  of  the 
yield,  and  wliile  siiinners  undoubtedly 
nought  considerable  i-otton  on  the  deidine 
of  over  So. 00  per  bale,  tlii'y  must  still  be 
heavily  short  against  their  prospective 
needs. 


Darlington’s  Handbooks 


Jthlni? 

Wkk 


bettor  could  1)0  wishcil  for.” — 

glddOS.”  — I)  .MLY 


C'liHovni.r, 


\SMilorM  to  l.oiiiloii  null  mIiouIiI 

DARLINGTON’S 

“\cry  cunphiitically  tops  thorn  all.  ’  —  D.mlv 
<  i  n 

“A  brilliant  book.” 

'I'lri;  'riMKs. 
” I’ariicularly  good.” 

Al  XDKMY. 

AMD  E.  <*.  C'ilOK  aiici  Eililioii 

SIK  K.  T.  M.A.  HrvNed,  ds. 


1)0  Ulus. Maps  A  I’lans,  .■»»  I  U>u  Ulus.  Maps  A  Dans  Tim 

NOKTH  ^V^AI.KS  |  l>EVt»\&<’OHN>VAM. 
r»()  IlbiKtraiions.  o  Maps.  Bd. 

NOKTII  IIKVDN  A-  NOHTII  C’OKNWAI.L 


oO  Tlliistiations.  B  Maps.  Bd. 

SOITII  DEVON  Ar  SOITII  rOHNW.VLL 
!«.,  THE  lIO  rEf  .-^  VO'Rrn 

A  Handbook  to  the  beading  Hotels  throughout 
the  World. 


Visitors  to  Edinburgh.  (Uasgow.  Urighfon. 
Ka.st bourne.  Hastings.  Si.  la'onards.  Wortliitig. 
Uoiirnernoutli.  Kxeter.  "Porquav.  Paignton,  K.\- 

niouth.  Sidniouih.  Trignnioiith.  Dawlish.  IMy* 

mouth.  Dartmouth.  Dartmoor.  Kxmoor.  Fal¬ 
mouth.  The  liizard.  Penzance,  band’.s  F.nd. 

Seilly  Mes.  St.  Ives.  Newquay.  Tintagcl. 
(  lovellv.  Ilfraeonibe.  I.ynton.  Stlneheail,  Uido- 
ford,  Wye  Valley.  Severn  \'alley.  Hath.  Weston- 
stlpe^-^^ar(^  ^ialve^n.  Hereford.  Worcester, 
fllouerster.  (’heltenham.  fdandrindoil.  Uala. 
Hrocon.  Hoss.  Tintorn.  blangollen.  .Xberystwith. 
Towvn.  Harniouth,  Dolg^llev.  Harlech.  Criccieth. 
Pwllheli.  laatTdudno.  Uhyl.  Conway.  Colwyn 
Hay,  Penmaenmawr.  IJnnfairfechan.  Hangor, 
Carnarvon.  Heddgelrrt.  »Snowdon.  Festiniog, 
Trefriw.  Hett  ws-y-coed.  Norwieh.  Yarmouth, 
bowc.stoft.  Norfolk  Hroads.  Isle  of  Wight,  ami 
(  hannel  Islands,  ^hoidd  use 

l>ARMN(>TDN*S  IIAM>KOOKS,  U.  ench 

l*ost  free  from  Darlington  aA  (’o..  LlangoUcn 

Llanivollen-'  Dariiniitnti  Atr  I'o. 
toiidon  — Sliapliin's 
Pari**  and  New  York  ~Kr«ntai)o*M 

The  Railway  Bookstalls  and  all  Booksellers. 


Quarter  from  Showing  Made 
After  First  Three  Months 
President  Cables  Reassurances 
from  London. 

The  Eina\<  i al  'I'imes  i^  given  to  under- 
stiind  llml  tl’.e  position  of  Dominion  Steel 
('’orpomtiun  toduy  is  miii'li  improved  from 
its  position  ;it  t  he  end  of  its  first  (piarter  tliis 
year.  Whih^  I  lie  figures  for  the  second 
(juarter  of  the  year  to  .'^eptemlier  are  not  yet 
asailahle  it  is  understood  that  the  suriilus 
will  Ix'fullx  'J  >  limes  wliat  was  shown  in  the 
(juarterly  report  to  .1  line  .'Kit h. 

Tin:  I'l N A N (  I \i.  'I'imes  understanils  that 
th(>  diiideiid  policy-  of  the  directors  remains 
umdianged,  and  tiiat  Mr.  I’lummer,  who  is 
ill  London  al  the  moment  in  eonneetion  wit li 
the  new  lituiiiciiig  arraiigemt'nts,  is  jire- 
Iiiired  to  stand  liy  all  his  ...lalemeuts  nijide  at 
tho  annual  meeting  of  the  ('orporation  in 
Marcli  last . 

The  next  diiidind  on  I  lie  eomnion  stoidv 
about  whoso  deehirat  ioii  so  many  misgivings 
have  been  exiiressed  on  tho  ‘‘Street'’  tliis 
week,  is  not  dtii‘  until  .Itinuary. 

prominent  director  of  the  Corporation 
assurerl  tho  Finamiae  '"i.mes  that  there 
w.as  iiraelieaJly  no  reason  for  t  he  severe  lipui- 
liatioii  and  t  In'  eonseiiuetit  bretik  to  new  low 
le\e|s  of  till'  common  slock  of  the  Montreal 
and  Toronto  exehtinges  this  week.  The 
reason  for  tile  decline  Mils  as  muidi  a  mystery 
to  the  directors,  lie  maintained,  iis  to  the 
“.Street"  itself. 

.Veeording  to  n  e;ible  from  London.  -!Mr. 
I’lunimer.  th.e  president,  denies  the  suggi 


the  Difficulty  of  Making  Profits 
When  Everybody  Baits  Railway 
Systems— Declares  for  Higher 
Charges. 

At  the  annual  meeting  of  the  Grand 
Trunk  BailMay  .sharidiolders  held  in  London 
on  'riiursday.  Mr.  W.  Sniit  hers,  Chairiiiiin 
of  th(^  Company,  jiaid  tribute  to  Canada's 
inherently  strong  position,  stating  that  i 
"Canaila  should  be  Mell  satisfii'd  and  protid  j 
of  the  magiiifieeiit  way  she  stood  the  strain 
of  tlio  Morld-uide  monetary  crisis.” 

Canada,  h(>  said,  had  some  real  estate 
speculators  iind  a  few  over-capitalized  eom- 
Iianies,  but  she  still  maintained  a  higli  posi¬ 
tion.  tiiid  asked  Fnglislinieii  to  note  tlu' 
essential  prosperity  of  Canada,  as  reflected 
in  the  Xiitional  revenue,  which  had  enabled 
the  government  lo  sjieud  enormous  sums  on 
the  National  Traiiseoiitiuental  Kiiihvay.  as 
Mell  as  in  harhor  Morks  and  otlier  imiirovi- 
nieiits  Mitliout  adding  tniudi  lo  thedelit. 
Few  governments  in  t  he  Morld  M  i  re  in  a  more 
sat isfaet ory  eondit ion. 

'I'lie  immense  Morld  demand  for  capital 
must  cause  a  sloM'ing  doMii  in  Canadian 
dcveloiimeiit ,  hut  as  caiiila!  again  aceiimu- 
liited  Canada  M-otild  readily  get  m  hat  she 
needed.  He  saM  nothing  biit  eoiiliiiued 
jirospcrity  for  the  Doiiiinioii. 

One  sharehokiers  eoniplained  of  the 
amount  of  Grand  'rruiik  money  being  |>our- 
ed  into  tile  old  Cainida  Atlantic  road.  M  tiicli, 
nevertheless,  Mas  still  called  ti  farm  track. 
Mr.  Smithers  re|)licd  that  M'hen  the  Grand 
'rrunk  Pacific  Mas  completed,  the  Canada 
Atlantic  Mould  lose  tlic  character  of  a  local 


Montreal  DoMiiie  Corporation, 


Limited 


The  plan  upon  which  our  instalment  Debentures  are 
issued  commends  these  securities  to  those  who 

Have  Been  Refused  Life  Insurance 

yet  wish  to  provide  from  present  income  for  comfort  in  later 
years.  Full  particulars  will  he  sent  upon  request  both  as  to 
the  INSTALMENT  AND  COUPON  6%  DEBEN'rU’RFS. 


MONTREAL  DEBENTURE  CORPORATION, 


Ll  MIXED 


.MONTREAL. 


tion  that  his  visit  to  Fngland  portends  any  |  ‘*”*1  i'v  ui'isl  important  connecting 


Mr.  Walter  Cottixuiiam.  of  Cleveland, 
presidiml  of  the  Sherwiii  Williams  Paint 
Co.,  Mas  in  Montreal  this  Moek, 

COBALT  SHIPMENTS. 

(t'ol.all 

It  Mas  principally  Inillion  tlial  formed  the  output 
Of  the  Cobalt  camp  for  the  week,  .Seven  mines 
appear  on  the  Imllion  list  for  tlic  week,  with  the 
exreplionally  heavy  ficures  of  gd.j.ggT.o.l  oiinecs, 
witll  a  value  of  .?I47,K,)l.t;i,  slii|)i>ed  lo  New  York 
and  Ivonilon.  with  tiie  greater  proportion  going  to 
the  latter  centre. 

Ineluded  in  this  list  are  many  oeeaslonal  shippers 
of  luillion.  Nipissing  iias  a  rather  smaller  output 
than  formerly,  wliile  Ilulfalo  aiipears  with  its  usual 
hl-monthly  shipment. 

Crown  Reserve  sent  two  separate  consignments 
lo  different  firms  in  I.ondon,  with  a  total  of  (i-l.ooo 
ounces,  valued  at  SUS.UUO.  The  Dominion  Redue- 
llon  sent  over  1(1  bars  on  the  same  dale,  which 
contained  gt.OUO  ounces.  Wetllaufer.  who  will 
rlo.se  down  their  mine  in  Soutli  borrain  during  the 
present  month  aiipear  with  It  liars,  while  the 
Trethewey  and  City  of  Cobalt  each  had  smaller 
consignments. 

It  has  been  many  months  since  tlic  lamp  has 
seen  as  low  an  output  of  ore.  as  that  which  loft  the 
camp  this  week.  Five  ears  form  the  total  shipments 
sent  out  by  four  mines,  witll  three  ears  of  high  and 
two  of  low.  Niiiissing  sent  two  ears  of  residue 
from  the  high-grade  mill  lo  Kngland.  While  low- 
in  silver  values  this  ore  is  higli  in  hi-produets,  siieli 
as  nickel,  eotialt  and  arsenic.  McKinley.  ToMlisite 
and  Cohalt  bake  iiad  high  grade  ears. 

The  ore  shijiments  for  tlie  »eek  Mere 


Hi)?h  bow 

Total 

■Nipissinp . 

D  2 

McKinley . 

1  0 

Col).  'roMiisite . 

1  0 

7r>,7fK) 

t'ob.  Luke . 

1  (I 

Totals . 

:t  2 

:t;j«,3oo 

The_  hullion  shipments  for 

th<*  wook  were 

Mine 

Nipissing . 

Buffalo . 

Cr.  Reserve . 

Dom.  Keduet . 

Wettlaufer . 

Trethewey . 

City  of  Cobalt.  . . , 


lliinees 
g.'i.O.'i.") .  0.‘> 
fiO.xilg  (10 
114,001  (HI 
2I.4g|).(K) 
1  l.t.'>4.00 
1. 070.  (HI 
1 .0.Yi  00 


Value 
$.M).S4.b  I.I 
;i7.000.00 
;ik,401  .00 
I.S.IOS.IHI 
(•,8;i2 . 00 
1,013.00 
(Mil .  (K) 


2.30  24.'-.. 227. 0.-.  147,851. 
The  shipments  for  the  year  to  dale  are: 


Nipissing . 

I’enn-Can . 

Buffalo . 

<  'r.  Reserve . 

Dom,  Ritiuet .  .  . . 

Townsite . 

•Miseei . 

Timiskaming . 

ti'BrIen . 

AVettlaufer . 

Miller  bake . 

Colonial . 

TrethCMey . 

Casey  Cobalt .  .  . . 

Kerr  bake . 

Bailey . 

Cohalt  bake . 

City  of  Cobalt .  .  . 

J’reston  E.  D . 

Cob,  Comet . 

buntsden . 

Beaver . 


Doiinees 
4.834,1101 .38 
14.141 .00 
1.301 .400  00 
428.000  00 
373,072.40 
30,818.40 
3,020.00 
27.761 .70 
140..542. 77 
t.">.800.00 
3,710.20 
03."> .  00 
J.">.I00.83 
2, .304  .  (Ml 
67.817  70 
1 .8:i0 . 00 
1 ,8.30 . 00 
2.808  4.'i 
3,4.32.60 
2.432.6.5 
1,814.40 
1,837.00 


Value 
52,770,722. 
8,4.36. 
800.301  . 
261.278. 
216,383 
30.364 . 

1 ,623 . 
1 1.840. 
78,423. 
0,7.57 . 
2,052 . 

374 . 
!l,300 
1 ,320 . 
40,873. 

1 , 1 03  . 
006 . : 
1,702.1 
2,002  . 
1,426. 
1,070.1 
1.138.! 


SASKATCHEWAN  TO 
REGULATE  ISSUE  OF 
CIVIC  DEBENTURES 

Government  Announces  Intention 
to  Appoint  a  Controlling  Com¬ 
mission,  as  Result  of  Repre¬ 
sentations  by  Bond  Dealers  and 
Union  of  Municipalities —Will 
Begin  Work  Early  in  Next  Year. 

Regina,  Sask. — 'I'lii'  governini'iil  of  .Sas- 
katelieM-;iii  h:is  uom-  iiniiounci'd  that  at  tlic 
next  .session  of  the  legislature  a  conitiiissiou 
will  lie  appointed  to  have  eontrol  over  all 
issues  of  debentures  by  inunicipalities.  It 
is  proposed  that  the  eoiii mission  have  power 
to  investigate  all  expenditures,  see  that  all 
I  legal  requirements  are  eonfornied  lo,  jind 
j  generally  supervise  mutiiei|)al  bond  :iiul 
I  debenture  issues.  The  legisltiture  Mill  meet 
i  in  Xovemher  and  it  is  likely  that  earlv  in 
i  1!)14  the  eommission  Mill  ha\e  enlereil  on 
'  its  duties. 

j  A  movement  has  been  on  foot  in  Saskat- 
!  eheM’an  M'ith  tin;  end  in  view  that  ti  eom¬ 
mission  be  appointed  to  supervise  all  muni- 
1  eipal  debenture  issues,  ever  since  difliculty 
I  was  experiiTieed  tliis  year  in  uegotiatiiig  the 
sale  of  the  debentures.  F.  .1.  .lames,  of  the 
!  firm  of  Xay  &  James,  bond  dealers,  of 
j  Regina,  brought  the  matter  before  the 
i  Board  of  'Frade  f’ouncil  for  diseussioii  and 
a  favorable  deeision  M.as  arrived  at,  by  that 
organization.  Some  Meeks  later  the  I'nioii 
of  Munjeiiialities  called  ti  speeitil  meeting 
of  tile  executive  at  Regina,  to  discuss  the 
matter  further.  The  outcome  Mas  that  a 
resolution  tvas  adoiited  requesting  the  go- 
veriiiiienl  lo  jiass  the  necesstiry  legislation 
and  appoint  a  commission  to  suiiervise  all 
iiiunicipal  issues  of  debeiilures  in  the  pro¬ 
vince.  It  is  believed  that  better  rates  M’ill 
be  jiaid  for  debentures  lo  M-liieli  the  govern¬ 
ment  have  given  the  stamp  of  approval,  and 
also  that  they  Mill  he  more  readily  sub¬ 
scribed. 

C  ANADIAN  BANK  OF  C'OM.MEKCK. 

The  directors  of  lliu  Canadian  Hank  of 
Commerce  have  declared  the  usual  quarterly 
I  dividend  at  the  rate  of  10  per  cent.  ])e‘r 
annum,  and  a  bonus  of  1  per  cent.,  pay  jililc 
I  Deeemher  1st. 

I  As  a  hoints  of  1  per  cent,  was  paid  on 
June  1st,  lOld.  the  total  disbursemeiils  for 
I  the  year  Mill  therefore  be  brought  to  12 
j  per  cent.,  a  rate  M-hieh  the  sliareholders 
eotjlideiilly  expect  to  be  maintained. 

This  is  the  third  eoiiseeutive  hoiius  de¬ 
clared  by  llie  Canadian  Rank  of  Commerei' 

;  at  -six  months  intervaL  'Fhe  dividend 
!  record  is  as  folIoM-s: 


7,291.820.88  $4,310,650,75  1 


190.5 . 

1906 . 

. .  M*; 

1907 . 

. 

1908. . . 

.  8'  ,', 

.  S'", 

1910 . 

.  <!', 

1911 . 

. m'r 

1912 . 

. 10% 

1913 . 

. 10'% 

uiiusu;il  de\ cloiimeuts  and  stales  eiiijiha- 
tically  thiit  nothing  hits  arisen  to  eutise  any 
anxiety  to  tlie  director.';. 

Mr.  Pliiiitiiier's  Assnraiiro.N 

In  :i  (‘tilde  to  a  large  holder  of  the  securi¬ 
ties  of  the  Corporation,  to  m  IucIi  the  Fina.n- 
<  lAE  'J'l.MEs  Mils  given  iiece.ss,  Mr.  Bliimini  r 
insisted  that,  he  was  jirejiared  to  stand  by 
his  very  frank  utterances  at  the  last  sinniitil 
meeting.  He  gave  the  tissiirtiTice  that  the 
eorjiortit ion  was  feeling  the  benefits  of  larger 
('timings  of  the  past  (tutirter  and  llitiL  its 
jiositioii  showed  coni  iiiiied  imjirovemenl . 
He  emphasised  tliiit  his  iioliey  with  regard 
to  tile  dividend  remained  unchanged. 

No  SliickeiiMiii  Demtiiid. 

It  will  be  rememliered  that  at  the  anntiiil 
;  mi'cting  Mr.  I’lummcr  stall'd  that  while  the 
;  linaneial  stringeney  might  possibly  affeet 
business  he  thought  there  vvas  very  little  to 
I  fear  on  t  his  score  for  the  ( ‘orporat ion.  as  the 
slackening  up  of  business  would  probably 
have  little  elTeet  on  tlic  demand  for  sleil 
i  produets  (ivviiig  to  the  jiresenl  phase  of 
Canada's  di  veloiimeiit .  So  far  eondit  ions 
’  have  livi'd  uji  lo  .Air.  I’lummer's  predictions. 
The  director  interviewed  by  The  Financi  ae 
,  Ti.vies  iHiinted  out  that  the  homo  demand 
for  tile  eoriiora.t ion’s  iiroduets  remained 
!  strong.  Ill  addition  fhe  passing  of  the  new 
j  IL  S.  larilT  vvas  a  factor  of  importaneo  lo  he 
i  considered.  He  could  not  see  that  the  new 
1  tariff  would  have  an.v  bad  elTects  upon  tlie 
steel  iiidustr.v  in  this  country,  but  r.athrr 
I  it  would  have  the  efl'ecl  of  broadening  t  iie 
market  for  the  Dominion  Steel  Corporation’s 
liroducis. 

Mr.  I'liimnier  himself  earlier  in  tho  .vear 
predicted  a  gain  of  .'?Nt)0,()(K)  in  Hie  (lorjiora- 
1  ion's  revenue  for  this  year.  liater 
tlitiii  tliiit  Sir  Henry  I’ellatf  anot her  director 
i  said  he  looked  for  a  .SI  ,000.000  increase. 

N<»  News  of  E'liiaiieini^. 

Xo  definite  word  has  eoiiie,  as  yet,  as  to 
the  possibilities  of  Mr.  I’luuimer’s  pre.sent 
mission  to  London’s  money  market.  Mr. 
F.  R.  Wood,  allot  Iter  I'roiiiinent  director  of 
i  the  Corporation,  is  also  with  Air.  Plummer 
:  ill  London, 
j  In  connect  ion  with  the  many  hearisli  ru- 
I  mors  which  liavc  been  hetird  on  tlie  "street 
I  this  week  with  regard  to  the  deeline  in  Steel 
I  common  citme  tlie  report  that  the  selling 
i  emanated  from  'Foronto  and  the  inference 
!  vvas  given  out  liiat  one  of  the  Toronto  dire- 
!  tors  was  the  man  responsible.  'Fhe  Fin 
i  ANci.vE  Times  has  been  given  an  emphatic 
j  denial  direct  from  the  man  concerned. 

I  STOP  KILLING  CALVES. 

M'estorn  Minister  of  .Vjirieultnre  Thinks 
i  'I'hut  the  Only  Way  to  Restore  Low 
Aleat  1’riet‘s. 

Regina,  Sask.- — Declaring  that  the  aboli¬ 
tion  of  the  United  States  taritT  on  cattle, 
shei'p  and  hogs  must  inevitably  lead  to  an 
I  increase  in  meat  jiriees  in  Canada,  Hon.  W. 
j  R.  Alotlierwell,  Alinister  of  .Lgricult  tire  for 
I  Saskatchewan,  -expressed  the  oi'lnion  that 
]  only  by  the  fearing  down  of  the  Canadian 
!  larilT  wall,  by  the  jdaeing  of  fruit  and  other 
American  products  on  the  free  list,  can  this 
increase  in  the  cost  of  living  effeetivoly  be 
olTset.  'I'lie  Wilson  tariff  wimld  prove  of 
great  adv;iuilage  to  tlie  stock-growers.  It 
now  remained  for  the  eonsiimers  who  are 
called  upon  to  pay  the  higher  prices  to 
im)n’ov(‘  their  own  condition  liy  enforcing 
a  readjust  meiit  in  the  Dominion. 

Disctissing  'the  reeisit  declaration  of  a 
prominent  Alinneaiiidis  .stock  man  that  a 
“closed  season.”  dtiring  vvhiidi  no  cows  or 
calves  ma.v'  b»  slatighterod,  must  ho  forced 
throughout  tho  American  continent  if  the 
threatened  beef  famine  is  to  be  av-erted, 
the  minister  said  tluit  in  a  largo  measure 
ho  vvas  inclined  to  agree  with  this  pronoun- 
eemi'iit. 

”1  tuink,”  he  added,  ‘‘that  in  consequence 
of  the  present  seareify  of  heef  not  only  in 
Saskalehevvan  Init  throughout  the  Dominion 
and  in  th(!  United  Sttites  as  vv(‘ll  and  in  fact, 
the  world  over,  we  should  s  ‘riously  consider 
the  advisability  of  preventing  1  lie" slaughter 
of  all  calves  under  the  age  say  of  ono  year 
and  a  half. 

CHARLOTTETOWN  ELECTRIC. 

Stumliird  Bond  Corporation  Ofiri-ing 
Bonds  w-itli  20  IVr 
Cent.  Bonus  at  98. 

The  Standard  Bond  Corporation  of 
Halifax,  is  olTeriiig  S.-iO.llOt)  (>  p,.r  (>ent. 
.‘{(l-year  bonds  of  the  Cluirlotli'tovvii  Fleetric 
Co.'  Ltd.  at  Its  and  accrued  interest  with 
20  per  cent,  common  stock.  'Fhe  company 
lias  an  authorized  capital  of  •Sl.'iO.OOO  bonds 
and  Sl.'iO.OOO  stock,  of  vvhieh  S12.>,000  is 
issued  in  each  ease. 

The  Charlotletovvii  Fleetric  Conipiiny  vvas 
organized  for  the  purpose  of  acquiring  the 
securities  of  the  ChiirloltetoMii  Light  & 
Power  Company  Ltd.,  carrying  on  an 
eleefrie  lighting  servii-e  without  eonipetilioii 
in  the  city  of  Charlottetown,  P.F.  Island. 

An  appraisal  of  the  proiierty  sliovvs  net 
liquid  assets,  without  rcgfird  to  franchise  or 
good  will,  valiiid  al  over  SltUl.OOO.  Tho 
board  of  direi-tors  is  eonipri.sed  as  follows; 
W.  H.  Brooktii  Id.  president;  G.  F.  Pearson, 
viee-presidenl ;  .S,  W.  Crabbe,  W.  A.  Weeks, 
F.  J.  Alurphy. 

Ain.  W  .  F.  Stavert.  who  it  is  reported 
is  to  bceome  president  of  the  Spanish  River 
Pulp  and  Paper  Co.,  was  iu  Sault  Sto.  Alario 
this  vttcok. 


line.  He  announced  tin-  intention  to  as 
P.-iriia  mint  to  ineorixiriite  the  Canada 
Atlantic  with  the  Gnind  'I’riink  proia-r  in 
order  to  make  if  ready  for  ti'afllc  mIuii  the 
Grand  'Friink  Pacific  is  oiieneil. 

Air.  Smithers  said  tliat  from  one  point  of 
v  iew,  the  ri  suits  being  obtuiiied  by  t  hi- 
(Ir.-ind  'Friink  RailMay  wen-  unsatisfactory, 
and  thiit  in  spite  of  larger  gross  receipts  tho 
roiid  Wits  unable  to  secure  larger  profits. 
'Fhe  eaiise  vvas  the  large  increase  in  wages 
and  the  cost  of  fuel  and  material.  y(-l  on  the 
other  liaiid  they  had  heen  able  to  maintain 
their  position  and  meet  charges  on  ciipital 
aecounl . 

"It  is  ii  perpetuiil  tight,  to  maintain  the 
Iiosition,  and  as  Railway  Commissions,  mtl- 
nieipalilies,  employees  and  tho  general 
public  are  forever  phicing  e.x'tra  burdens  on 
mil  ways  or  asking  more  eoiieessions.  the 
light  is  v(-ry  hard.  As  one  knowing  the  diffi- 
enlties,  I  think  otir  stafl'  deserves  credit  for 
vvluiCit  has  accomplished.” 

Air.  Smithers,  exiiressed  tho  emphalie 
o|)inion  that  witli  aU  the  demands  now  made 
on  railways  thi'v  oiigdit  to  have  increased 
charges. 

"All  over  tho.  world,  railways  are  being 
a.-;k-ed  for  more  ai-eomniodation  for  the  same 
or  less  money.  'Fo  hear  jiublic  men  tind  the 
general  puliiie  talk  on(‘  would  think  that 
rail  w,-iy  eomiianies  consisted  of  unserupiilous 
ciipitalists,  M-hereas  they  are  composed  of 
investors  who  tliroughoiit  the  world  do  not 
get  an  average  return  of  four  per  eenl.  1 
fully  realize  that  railways  must  conform 
to  law,  but  consideration  should  be  given 
to  what  they  can  really  afford.  The  noces 
sily  for  higher  rates  is  so  urgent,  .and  the 
demand  so  just  that  1  eaiinol  believe  tlie 
people  of  Canada  will  long  resist  it.  'Fhere 
lias  been  a  great  detil  of  erilieisin  of  Canada 
— some  quiti;  just  and  moderate,  some  of  tin 
unnecessary  croaking  order.  Tlie  fact  is  that 
the  world  has  heen  going  through  a  very 
trying  jicriod  for  ('ighteen  months,  brought 
about  by  t(-n  years  of  extraordinary  trade 
activity,  during  which  ni'vv  (-ountries  ab¬ 
sorbed  an  uiipre(*('dente(l  amount  of  liquid 
Ciipital.  There  has  also  been  the  haunting 
fear  that  war  might  involv-et  he  higger powers 
vvhi(di  led  to  the  hoarding  of  gold  and  the 
curtailment  of  iirolit. 


The  following  ta'olo  shows  tho  wook’s  hig’iest.  lowist  an  1  closing  prices,  oi'  tho  more 
active  securities  .sold  on  tho  New  York  St-o:ik  J'.,xohi;i go  comp:!  ' I  .specially  for 
the  Financial  Time.s  by  Jen'.is,  Gwyniic  &  Co,,  succe.ssors  to  Louasbery  &  Co.  High  and 
low  prices  are  also  given  for  the  full  yoars  P.Hl  and  tho  year  I'Jl.J  to  date: — 
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NEW  YORK  MARKET. 

The  marki-ts  this  week  have  had  the  ap¬ 
pearance  of  being  vvliolly  professional  in 
character.  While  it  is  iidmitted  t  hat  values 
at  the  present  levels  offer  decided  advant¬ 
ages  to  bargain  hunter/;,  the  uncertainty  of 
the  present  tvhich  are  magnified  to  their 
full  extent,  work  against  any  ptibli,!  itartiei- 
pation.  On  the  whoh',  jiriees  luid  a  good 
rally  from  the  low  jioints  reached  last  week, 
a  movement  vvhieh  was  based  mainly  on 
short  covering.  The  chief  topic  of  l)ear- 
ishness  is  furnished  in  the  unfavorable 
reports  tliat  have  been  disseminated  as  to  tho 
condition  of  the  steel  trade,  no  allowanees 
being  made  for  tho  favorable  featuri's  such 
as  imiiroving  trade  reports,  easier  moinyv 
rates  and'imiiroved  investment  conditions. 


TORONTO  HOUSING  CO. 

One  iiiillioii  dollars  is  needed  by  the 
Toronto  Housing  Company  to  complete 
the  development  of  its  land  in  and  near  the 
city  of  Toronto.  Already  the  city  is  co-oji- 
crating  with  the  company  in  so  far  as  it 
operates  within  the  city  limits,  but  a  plan 
of  tinanco  for  the  suburban  undertaking 
is  one  of  the  tasks  ahead  of  the  company. 
In  the  first  annual  report  of  the  conijiany 
read  by  President  G.  Frank  Beer  this  week, 
a  plea  for  further  assistance,  financial  and 
otfn'rwise,  vvas  made. 

“It  is  not,”  said  Mr.  Beer,  ‘‘our  object 
nor  is  it  financially  possilile  for  the  company 
to  meet  the  existing  demand  for  sniail 
houses.  The  most  mc  can  do  is  to  relieve 
the  pressure  at  a  point  where  it  will  be  of 
mo.st  value.  We  hope,  too,  that  private 
enti'rprise  will  adopt  some  if  not  all  of  the 
ideas  we  are  endeavoring  lo  realize  in  our 
forms  of  devcloiimcnt.  This  has  been  the 
experience  in  other  countries  Mliere  housing 
companies  such  as  ours  have  been  in  opera¬ 
tion.  Our  company  being  conducted  upon 
strictly  business  principles,  private  eiiter- 
jirise  is  not  prevented  from  finding  profit¬ 
able  investment  upon  similar  lines.  Rather, 
we  indicate  a  way  vvhieh,  in  our  judgment, 
is  safe  and  attractive. 

“We  recognize  the  necessity  to  conduct 
our  business  upon  strict  business  principles. 
The  rentals  iiayable  in  ftdvanee  are  estimat¬ 
ed  to  cover  cost  of  up-keep,  taxes,  insurance, 
interest  on  bonds,  interest  on  shareholders’ 
capital,  and  to  provide  a  sinking  fund  to 
retire  all  the  bonds  in  40  years.  'Flic  whole 
of  this  rental  is  collected  in  eleven  months  of 
the  year.  A  iiroiiortioiuite  rental  for  the 
twelfth  month  is  also  collected,  but  this  is 
rebated  to  our  tenants  if  upon  examination 
of  their  premises  it  is  found  that  everything 
has  been  kept  in  good  repair.  The  amount 
of  the  rebate  is  conditional  upon  the  cost  lo 
Hie  company  of  internal  rejiairs.  Exterior 
up-keep  is  ineluded  in  the  rental  collected 
within  the  eleven  nionths.” 

Oflicers  Elortc 

The  oiFieers  elected  are  as  follows;  Hon. 
President,  Ills  Honor  Sir  Jolin  Gibson; 
President,  G.  Frank  Beer;  vice-presidents, 
'Fhos.  Findli'v,  ,1.  U,  Scott:  'Freasurer,  Vin¬ 
cent  Alassey;  Secretary,  VV.  S.  B.  Arm¬ 
strong;  Auditor,  G.  U.  Stiff.  Advisory 
Board:  Sir  Edmund  Osier,  Z.  A.  Lash,  K.C., 
J.  W.  Flavello  "  >  * .  •  ... 
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NEW  YORK  STOCKS. 


(( - 

A. , 

J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

Unlisted  Industrials  Bought  and  Sold. 

Quotations  furnished  on  all  Securities 

Securities  auction  every  Thursday, 

Lists  of  Sales  on  application. 

L - 

118  ST.  FRANCOIS  XAVIER  STREET 

.\.  R.  Clarke,  Arnold  Al.  Ivey,  Controller  j  Edward  Kylie,  'Fhomas  Roden.  Airs.  H.  S 
O.  AIcCa-fthy,  Alderman  Anderson,  Al-  Strathy,  Airs.  A.  W.  Grasett,  Aliss  Grace  T. 
Board:  Alexander  Laird,  dermaii  AIcBrien,  Aliss  S.  K.  Currie,  Prof.  Walker,  G.  'F.  Somers,  Vincent  Alassey. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  25,  1913. 


Bank 

Stocks 


These  shares  have  al¬ 
ways  been  favorites 
of  the  conservative  in¬ 
vestor.  Tlie  best  of  them 
do  not  yield  a  high  in¬ 
come,  but  bring  a  return 
from  A^/o  to  G','.  This 
yield  will  steadily  in¬ 
crease  and  the  stocks 
should  prove  profitable. 

A  request  will  brin;*  you  our 
letter.  It  v/iil  oblifiate  you 
to  nothii's  ar.cl  will  be  of  un- 
iloubted  v.tIuo  to  you. 

F.  H.  Deacon  &  Co. 

Members  Torcnto  Stocli  Eichange 

INVESTMENTS 

97  Bay  Street 
Toronto  -  Canada 


listed  on  the  Toronio  Stoek  Exchange:  — 
.\sk  Ri'l 

Brazilian . .  .sii-- .  sb- 

B.C.  Pai’kers,  coni . 

B.t,'.  Packttr.s,  pfd! ..... 
Ba  reel  on  a . 

. .  .  lid' 

1  n 

‘IBcIl  'relc|)hoi.'e  . 

1  1.') 

1 1 1 

Burt,  P.  N'.,  com . 

Burt,  P.  N.,  iifd . 

C.an.  Bread,  com . 

! ! !  HI  1 !. 

(14 

Ht 

TORONTO’S  RATF  OF  Toronto  stocks. 

I  IWll  1  V  0  ImX*  1  El  vl  TLe  following  are  the  quotations  of  stocks 

GROWTH  PROBABLY  • 

-  HIGHEST  IN  WORLD 

I  -  Lliirt.  F.  N’.,  com . 

‘  In  Ten  Years  it  Should  Have  Over  ■  . 

1 ,100,000  Inhabitants  -  Growth  Oiiiaiiiv  ( 'em.,  com . . 

!  of  City  Has  Been  Mostly  East  Iiiterliikf^,  <;cmi . 

and  West,  and  the  North  Sec-  r^an"Vb-n\‘ 

'  tion,  with  Elevation  and  Access-  . 

ibility  in  Its  Favor,  Will  Now  p',’,'-,*  . 

Catch  Up.  t'anadiau  Salt . 

-  ("ity  Dairy,  com . 

,  A  eorrcct  ccn^us  of  ilic  popiilaiioii  of  ihe  '  . . 

.....  '  ...  „  .  t  oiit(  (Icraiioii  bill . 

I  principal  cities  ol  tins  coniiiient  —  in  lad  ol  ^  ('onsiimcrs  (las 

I  he  wliolc  w  orl(^  - 1  a  kcii  ill  cai-li  dc'-ad''  of  i  Ini  '  D(>l  roil  Fnilcd . 

p.ist  .')(!  \cais  woiibl  tend  lo  pi’iivc  ihat  'I’o-  ,  Dom.  (’anners . 


,  .\  eorrcct  ccn^lls  ol  ilic  popiilaiion  ol  the  n***..  . 

I  principal  cities  ol  tins  coniiiient  —  in  lad  ol  ^  ('onsiimcrs  (ias 
I  he  wliolc  w  orl(^  - 1  a  kcii  in  caeli  dc'-ade  of  i  Ini  '  D(>l  roil  Fnilcd  .  .  . 
p.ist  .')(!  \cais  woiihl  tend  lo  pi’o\<'  ihat  'I’o-  ,  Dom.  (’anners.  . 
ronlo’s  growth  was  protuibl'.  Ilic  most 
phenomenal  ol  all.  In  iiian\'  parts  ol  tins,  Dom.  Steel  C’orp 
(’onlinciil  the  mining  and  indii'it.rial  centres  I  Telegraph 

ha\('  de\eloped  with  great  rapidilx'.  The,  n|i!i,(|i  Siine'iii>r 
Iniildiiig  ot  railwavs  and  harbours  iias  pro-  1;),,^..  Din  !  pfd 
pagiUed  man>  a  bus\  lowii  si',c  in  a  b  w  Illinois  plVi 
years.  Init  we  must  I  urn  lo  Toroiilo  for  an  i  bake  oi'  Woods 
e.\nni|»le  of  what  is  probably  the  mosi  re-,  i^ike  Sun.  (’orp 
inarhable  percentage  of  iin  rea'c  for  1  he  past  Macdonald 
•111  \  cars  ol  any  eity  iiY  the  world.  'I’he  tigiires  MaeKa.\'.  coni.  . 


THINK  PRICE  OF 
TORONTO  RAILWAY 
IS  PRETTY  STEEP 

Twelve  iMillions  for  “  Intangible 
Assets,”  Meaning  the  Earning 
Power  of  the  Balance  of  the 
Franchise,  Alarms  Some  Tor¬ 
onto  Papers  and  Alderman— 
Beferendum  May  Not  be  Pos¬ 
sible  Even  at  January  Election. 


Since  the  pnblicalion  of  ihccxporl  rcpori  'i',, 
on  tin-  'J’oronlo  Kailwa\  sjniaiioii.  some  of  | 
tile  ’I’oronto  papers.  nolab|\-  I  lie  (ilobe.  are 
eil  her  In  kew  arm  or  openl\-  liost  ile  to  i  he  pro-  j  [,■, 
posed  piirehas,..  The  hea  \  y  allowanee  for  abl 
'‘intangible  a>sd  s"  is  the  e.xiila  iia  I  i'lii  of  I  In-  p,,.. 
change.  I’re\  ions  In  I  his  report  all  iheidiv  ;  |,,, 
papers  <\eept  the  'I’elegra  111  were  cordial 
towards  ni  ii  nieipali/a  I  ion .  The  (ilobe  edi- 
torially  e.xpressed  itself  I  his  week,  as  follows; 

discussion  as  to  what  the  twelve  mil-  |,,j, 
lions  to  be  allowed  the  Sired  Uailway  < ’o  -  |  y, , 

paiiv  for  intangible  as-ds-'  under  the  pro- 
posed  pureliasc  agreciimni  reaiy  rcprc-eiits 
isliniclyand  perliiidil.  The  ( 1  lobe  a  Hi  nils  .,,|y 
that  the  anionnl  represents  raii-om  lo  be 
paid  by  i  lie  eitizi  ii'  lo  llie  company  for  I  he  j,),,, 
use  of  the  eily  streets  for  les-  than  eight 
year-.  T he  eoiiiiia  n \  .  hti  v  ing  l  he  exelnsiv  e  pj,.] 
right  to  operali- surface  ears  wit  hill  ihearea  pn,. 
of  the  city  of  Is'.ll  for  li.SMi  days,  will  snr-  jj,.; 
render  it  on  lieing  iicid  estimated  prolits 
a\  eragiiig  .S  1. 1  70  per  da  \ .  1 1,,, 

‘■'I’hal  might  not  be  nnreasonable  if  the  yy,, 
city  eonlil  recoil))  il'clf  by  <  arning  these  jiro-  j 


arc  as  follows:  ,  Mackav 

.  lb. 000  i  Manic  I 

.  •jo.O'l'j  t. Maple 

'  i  .  (il.sti)  I  >ie.\ieai 

.  |■.’^).lb!l  Moiiten 

.  IS.bl/i  Monarc 

Ibl),  bOO  Monarc 

I  Obi  I  F)..’)".’)  tM.  St. 

'I’hc  jibovc  statistics  'Imw  that  tin'  eon-  t\.S.  .St 
slant  indnx  of  inimigraius  from  all  iiarl-  of  0<rjhi(., 
the  world  is  ■.wailil.v  im-rea.-iii;r.  and  if  the  |>aei1ic  I 
same  ra.io  of  iirogress  eoniiiines.  Toronto's  Facitii-  I 
l)oi/nliii  ion  in  lOL'tl  will  bi' around  1,110.000.  pi.miian 
There  ari'  .'lO  s(|nar<‘  miles  of  terriiorv 
within  iheeiiv  limits  lodav.  .\l  tin  aliovc  )*o,-to'|> 
rale  of  ex)»an'ion  iheeitv  w  ill  toqniri' in  live  [j  o 
vears’  time,  vi/,:  lOls.  (17  siptar,'  miles,  and  I'.crcrs 
in  IOlM  not  lc-,s  tlian  lO.'i  square  miles  of  |.V 

l<‘rritorv  wiil  lie  needed.  lilis.x  ll 

.\  <-oni  tiara  I  i  V  c  slatcmeiii  of  Toronto's  !{ussc||’ 
|/0(inlal  ion  )  cr  square  mile  as  coin|iarc<l  Sawvcr 


I  Maidviiv.  |>fd . . 

I  Manic  bt'iti.  com. .  .  . 
t  Maple  J.caf.  |)fd. .  .  . 

I  Me.xiean  L.  A  P . 

Monterey.  |)fd . 

Monarch,  com . 

Monarch,  tifd . 

tM.  St.  P.  A  S.  S.  .M. 

t\.S.  .Stci’b  coin . 

Dgilvic.  com . 

Pacilic  Hurt .  com. .  .  . 
Paeilii-  P.itrl,  |ifd. .  .  . 

Penmtin's.  eoni . 

iViiimiii'.s,  jifil  . 

Port),  Uico  l!\ . 

I{.  A  () . ■ . 

I’ogcrs,  com . 

Kogv'rs.  |)fd . 

Kii.s.x'll,  M .1  ’..  com. . 
!{ iisscll.  M .( ’.,  )>fil. . 
Sawvcr  Mas . 


TORONTO  NOT  TOO  ' 
HOPEFUL  ABOUT 
STEE  DIVIDEND 

Some  Shorl  Selling  There  MorCj 
Money  Available  for  Call  Loans ' 
Though  Brokers  Require  Less 
Toronto  Railway  Deal  is 
Delayed  Something  About  | 
Break  in  Brazilian. 


ll'riiiii  Oiir  Own  Forrespoiidcii I  '  | 

'I'oiioxio.  Ox  r.,  Oct.  •..’•Itli.  — Wliilc  tin-re  ! 

■  ha-  dm-ing  tin-  week  been  11')  c-hangi-  in  t  In- 

.J  ftinda  mental  '-ojniii  |,,i,  |,|-  jjc-  n'.-irki  l.  I  In- ' 

vs  geiicrid  ini|ir('ssion  is  that  tin-  worst  of  fin- ' 

.  •  !  Ii<|'iiiliil  inn  ovi-r.  Tl.-crc  is,  of  eoiirsc.  no  ’ 

')  ^  chain-e  o^'  a  Imll  market'  a  emnlil inn  tlnit 
!•  3  j  i.--  ;i b-dliii cl V  out  of  the  qiii.-^liun  -o  long  :i- 

•  ,  I'oninh  n.-e  j-  hn-king  in  tin-  i-xfcni  ii  i-  a! 

-  I  the  i)rc-)'ni  linn-  but  iln-  niori-  ii|)tiini'l  ie 

^  j  brokers  -.ay  liiai  pi-t  sneli  i-oii.-iui-i’a  i  ion- 

•  I  "  1  arc  'll  1' V  i,hii,-|.  (juj)i-  frt  qn- ni  Iv  '■.Inn  a 

■'  tiivorabh  ehangi-  is  (lemling.  Oin-  thing  is, 

•  —  !i-irlain.  hal  iinnn-.  i-  in  in;;-  off'-i-i-il  inileid 

b  , -i  j  more  In-elv  than  at  an\  linn-  v.ithin  . . . 

■S  ^  iiioiilli'.  .\  nniTiiier  of  tin-  banks  i-oiPinai- 
■>  ■■  I  I  to  in-ofli-r  f ninl-  in  I  he  .--lia  |)i'  of  i-all  loa  ns  at 
■  -J  ■  di-X  per  i-i-ni..  bill  vvlii'llier  this  will  l-.imili  . 
-  !  '-l'e''ilhil  iv  e  inlerest  ri'niaiils  to  bi-  -i-en. 
i  '1  Ids  tar  tin-  niarhd  lias  been  h-fl  as  it  lia'-  i 
I  been  ever  -iiii-(.  the  moni'larv  sii-ingein-v  ' 
i-oimiieneeil  in  tin-  ininds  )if  tin-  in  v  )-si  oi-s.  I 

■  j  .A  '.'■1)0)1  d)-al  of  ill"  selling  has  been  on  tin- 

I  |>d't  ol  )  hose  will)  iiisii  tVn-i)-nl  1 V  iiia  rgiM)-(i  I 
•>  ,  jae)-o)niis.  I'.m  ..n  |  i,,.  .\||,,|,.  tra.ih-r'-  ai'i  j 

-■  (•))nien'  io  await  dev  eh):))!n  nts. 


In  Assets,  Income,  Net  Surplus,  Business  in  Force,  Nevv 
Business,  the 

SUN  LIFE  OF  CANADA 

is  the  leading  Life  Company  of  the  Dominion. 

Outside  of  Companies  issuing  industrial  policies,  the 
Sun  Life  of  Canada  is  doing  the  largest  life  business  in 
the  British  Empire. 

Assets,  Fifty  Millions. 


BRITISH  COLONIAL  HRE 

INSURANCE  COMPANY 

OFFICE:  KOVAL  BUILDING,  2  PLACE  D’ARMES.  MONTREAL 

STRONG  AS  THE  STRONGEST 

Agents  Wanted  in  Unrepresented  Districts  in  Canada. 


THEODORE  MEU.\TEK 
Director  and  Srcrctarv’ 


II.  VV.  THOMPSON 
Manager 


MATTHEWS,  WRIGHTSON  &  CO. 


,  si  iii)  (i  I).  1 1n-  Ui 
had  bi  (-11  gi-ii,.] 
frii-inl-  ())■  I  h)  >li 
I'-lian-ge  did  in)I 


be  Kiisscll  ( *iir  Hcpurl 

a  |)|)))inl  in'g  re))i)r!  tin)'  w.--) 
t  In-  U  ns-ell  M  ol  of  (  'a  r  (  'om  | 
gein-i-allv  a  nt  iei|)a  I  i-d .  In: 
I  In  >1  oek  on  I  he  Moor  of  i  i')- 
d  in)I  In-silaio  to  ani|)ii''v 
' '  -)  '  era  I  <ia  v--  !)el  .))•)■  t  h)-  re 


M(A.M  nii.vi. 

A.  H.  C.  CARSON 
Rciicl-rnt  Director 


CAN.ADA 

!  ro 

I  .  D.  WILLIAM.S 

Rtsident  Direct-jr 


LIMITED 

winmpi'K; 

G.  H.  WILLIAMS 
Resident  Director 


IIAI.II'A.V.  N.S. 

J.  W.  WILLIS 
Manager 


I.ONDON.  i;.{  . 

And  at  LLOYDS  and  th.e  BALTIC 


M-;W  YDHK 

REAM,  IVES&  WRIGHTSON,  In:. 


with  tin-  follow  ing  eitii-.').  |)rov  ides  abnndani  .Sawvt-r  Sltt.s..  pfd 
pi  fxif  of  t  he  imnn-diati- need  of  i-xivansion  :  A  ( '  \av 


■Sq.  .MiK'.s 
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l.iiniis 
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( ’hiciigii 
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lb  b 

.Montreal 

III 

1  J.."iOb 

7b  d 

De,'  roil . 

lb 

1  J.MM) 

b::  ti 

'roroiilo 

:{(» 

1  l,s.',0 

l.’LS 

During 

I  he  |ia 

-I  ii-n  .v,-ars 

'I'oronlo' 

i-xisansion 

has  lx-< 

II  toward  ill',- 

Pa.-t  am 

life  We-t. 

mil  wild 

■  ill  1  he  N'ori  II 

eon-ider 

able  aereag  ha-'  been  sold  for  biiililing  |,nr- 
|)oses  it  re|)resenl  s  but  ti  small  |>ro|.ori  ion  ])f 


the  nevvi-r  'ror))nio.  'I’he  r-losclv  bnili 

sections  in  bast  and  W  i--t  Toroni))  now  Fomimreo.  .. 

r -aeh  -i.x  to  seviii  niiles  from  tin-  ('il.v's  Dominion... 
I",  litre  a  slrei'i  ear  riile  of  at  letisi  forty  Hamilton  .  . 
miniiie-  vvher<as  t  In  v  ext<  ii)!  onlv  alnint  Imperial.  .  . 

two  inih-s  in  a  northerly  diri-eiion.  'I  his  Alerelianis 
negl"ei  ))f  North  Toronio  a|)|)  ars  more  Itlctroiiolitati . 

ii-markiibh-  w  In  n  we  l■))nsid(  r  tin-  natural  Molsoiis . 

a)lv  .-inlag -s  of  I  hi-  iibiirb  ov '-r  i  In  Ktisi  and  Montreal.... 
the  West.  The  land  is  sev  ■r,il  hiindrcil  feel  Nova  Scotia. 

alnive  Lake  (tniario  ami  rigib  along  tin-  Ottawa . 

main  l  horoiiglifar  .  Vong)-  Sii’)-)  ;.  s  is  ivoyal . 

|)icl  III') -seine.  a<l  niira  bly  aela  pt )  )l  for  bnildi  ng  St  a  lulard  .... 

Itni'poscs.  a  ml  has  a  ''rci  t  lailv.av  traversing  ‘loronlo . 

its  entire  length  for  a  )lis,al)ee  of  about  .HI  I'pion . 


I  s  1  o  n  .  o ,  I  X-  {'  \  -1  \ 

'•  Shroddol  Wheat’,  .'-om'. .'  '. 

",  I*','’*'  '  Shred'led  Wlioat.  pf«l . 

'  yl!;,,',  Spanish  Hiver.  com . 

)()  ■">  '  Sitanisli  Kiver.  |)f<l . 

7s.;  -  Steel  of  (’tin.,  i-om . 

PI  /,  Steel  of  Can..  ()fd . 

To))kc  Bros.,  com . 

‘j..  p  Tookc  Bro.s.,  [vref . 

V  t'l’oronlo  Paper . 

!.*.  ,  •  'roronlo  Uailway . 

:  Tnck.'lts.  com . 

Tucket ts.  pf.l . 

)n-n!ei-  . 

ng  I'lii-  \\'jij,)jpcg  litiilwav . 

l„ij|l  IIA.xKS. 

to  now  Comiin  rco . 

( 'it .V  s  Domi nion . 

:t  forty  Hamilton  . 

ab))nt  Imperial . 

This  Merchants  . 

s  nior.-  Metroiiolitan . 

iKiiniiil  Molsoiis . 

asi  a  lid  M  out  real . 

rcil  feel  Nova  Scotia . 

mg  tin-  Oil. aw  a . 

.  j,  is  Uo.val . 

eiiilding  Standard . 
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London  IVIutual  Fire  insurance  Co. 


The  Canadian  Appraisal  Co.,  Limited 

St'iciil ilic  .V|i]>r;iis:ils  for  I iisiirtiiicr.  Fiiitiiiciiil 
and  oilier  iiiirposes. 

('Oil  I!  i:  si>()  A  /DLV  ( ■  /;  so  Lie  I  r  /•;  />. 


McKinnon  Building.  TOBONTO. 


4  Hospital  Street,  MONTREAL 


TORONTO  REAL  ESTATE 

3.  M.  W.LSON  .  CO...  'NVESTM^ENTS 

1  I  ,-,ni  Rinji  S(re«'l  W  ..  TORONTO. 


Corrr-pnndrnro  Invilcct. 


•_’(»:!  I  ,  !  Ol 

"Mini 
■_'l  I  ' ,  <l:'.' 
•J(l.')  '  t  he 


a-  It  ii))',v  is.  V  i-rv  largel.v  in)-r)-.-i')-)l  |>r4i(ii) 
will  c-)-)-n.-  lo  I  In-  eom|)an.v.  Uni  l  In  re  i- 
e<-rl:iin!;.  ini  ehriiee  ..f  i!iv  ieh-mls  bein.g  r>- 
sli  nn  d  in  1  hi  iii  ar  fill  n'-i  . 

ioi'oiilo  IL-iils  ilel.'iv 

Toi'onio  b’ailv.  ;-;:  lia-  been  Ibn  i  mil  in-g  be- 
Iv-.een  Ibbi  .aii'l  Ml.  l-'or  .onii  lilili-iinie 
t  111  -  op|ionen  I  -  of  I  la  |inri  -  liu-i-  w  i-ri  in  nd  ing 
lln-i'-  elfort-  Id  s(i-n!i-  i  h<  -nl'inis-ion 
of  'I;  qiic'lion  lo  ill)  r."  1 1  ii.-i  V  i-i-s  al  lln- 
linn-  of  lln-  i-ivie  ileeiiiin-  on  \i-w  Ni-ar- 


SELECTED  REAL  ESTATE  INVESTMENTS 

PHIPPS-NEFF  Ltd., Toronto,  Can. 


vit  TOKiA  sTi:i:ic r. 


1  olc|ili(Piie  .Miiiii  IS^ 


>  In  I  h-  III  her  Ini  nil  I  In 


■Jd.'i  M'he  |irii|iei  Win  ile.-iroils  lh.-:l  tin-  vole 
I  :!S  M  i  sholllil  be  taken  a-  soon  as  |)o'sibl,-,  which 
fhi-.v  ihonglit  oiigln  lo  in-  l.-ii,-  in  November. 
.Now  it  a ])|M  .-11-  that  a  niin-li  longer  ili  i.-iv  is 
likilv  lo  oei-nr.  Till-  ;i rra ngi  nn-nl  of  I  In- 


miles.  l-’or  tlii'sc  reasons  it  is  olixious  tinil 
the  fiilnrc  growth  of  Toronio  must  In- 
N'ori  h.  and  as  land  in  Fa-:|  tind  We-t  Toron¬ 
to  is  manv  time--  1  he  iiriee  of  land  in  N'ori  h 


Ills  III  |)laee  of  the  eoininin.v  .  .\  eonl.i-m  jio-  ’i',„-,,nt  o  a';  a  .-iniilar  ilistam-e  from  iheCilv's 

rary  argues  tlial  il  .-aa  do  -o.  and  that  ■|lie  r,-.  .he  imrehase  of  North  Toronto  land 

estimated  iirolils  will  Mow  into  the  i-il.v  s  „pcrs  the  greatest  |io>sible  seenril.v.  and  i- 
coMi-rs  iiist  call  III  into  t  liose  ol  tin  eom))aii.v  i  ,,-d.-i  v  t  he  most  iirolil  a  ble  itiv  est  men  I  to  In- 
during  lln-  eight  years  whii-h  Ihe  fram-hise  i-„„,|,j  j„  t  he  whole  of  ('amnia, 
has  st ill  to  run . 

"That  is  an  niiei’l.v  iinn-nalile  iiosiiion. 

Tin-  S  1 . 1  70  a  ila.v  of  i-.xee.--  lu-olit  s  an-  i-arm-i  '  HAIL  INSURANCE  FIGHT. 

b.v  i-riivviling  till-  iiassi  ngers  into  obsob-li-  _ 

car-  and  earrving  them  onlv  to  tin-  boiinda-  , 

ties  of  the  lily  of  l.sill.  leaving  tlmmsands  <  l.nrucd  Mill, 

eitlii-r  Lo  |)a.v  another  ftirc  to  rcai-h  lionic  or  Hostility  t o  (>o> ern iimmiI  liisiii-iiiicc 
walk  long  dislanei--.  Tin-  monn-iil  Ihi-i-iiv  Scliciiic. 

gets  the  road  il  ninst  nsi-  more  and  betii-r  ■  ,■ 

ears,  and  i-arrv  a  large  |)ri)|)orl  ion  of  t  he  pas-  Di  -i.af  h.-s  roin  Kegina  a|.|,<-ar  n.  indi- 
scngi-rs  almos'l  twill-  the  di-tanee  thevan-  .a  eiiiisidcra bli-  billerm-ss  over  th.- 

now  hanled  fora  single  fare.  It  nin-tal-o  '|ii"sln)n  o  government  hall  insnran. 
earn  iiiu-re-t  and  sinking  fnml  on  t  In-  I  welve  <  hairnian  Paynler  reimrlsa  v  ery  sin-ecssi 

millions  iiaiil  lint  for  intangible  a-.M-t-.  Fndcr  . . .  an-  very  i-ri: 

tln-se  i-omlilioiis  in’ incri-ascil  caliilai  i-hargi's  '’f*'  "*  ''-'t ona  I cs.  His  lignii  s  are  ; 

and  iin-ri-aseil  o|)eraling  i-osts  iheeitv  will  a  (>I>fo.xi  ma  I  e  esi  i  nia ,  i  a  ml  vv  ill  n  ilicla-t 
not  b, -abl. ■  to  earn  t  In- required  iirotits'.’’  i  'V‘  announeeil  iinlil  In-  aniltlor-  r.-iiort  i 

.Mdermeii  are  beei.miiig  somewhat  .-a  n-  a.-t  mil  bnsin.-ss  ot  I  he -casot,  is  n  a.ly 

lions  as  a  result  of  tlii-  i-ritieisni  and  of  tin-  -laiutary.  Mr.  I  a.v  liter  s  sm  enieni  -hov 


LOAN.  TKF.ST,  FTC. 

( 'anada  Ltinded . 

( 'an.  Pcrmaneiii . 

Central  Cttnada . 

( 'olonial  I  It  V  cst . 

Dom.  Sa  v  iiigs . 

Great  West.  Per m.t nett t . 

Hainillon  Prnv  ideni . 

Huron  A  Ixrie . 

Imjn-rial  Loan . 

Landed  Uaiiking . . 

Lon.  A  (’anaiiiaii  . . 

\:tii))nal  Tmst . . 

(tniario  Loan  . 

(tniario  I.oan  JO',',  paul..  .  . 

Tor.  Gen.  Triisis .  I  .Mi 

Toronio  Mortgage . 

'I’oronto  Sax  iiigs  .  . 

L  iiiori  Trust . . 
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TORONTO  STOCK  BROKERS 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 

Meiiibors  ’I'oroiKo  Slock  Exchani^e 

TORONTO 

OSLER,  HAMMOND  &  NANTON 

Stock  Brokers,  Financial  Agents.  Etc. 

WINNIPEG 


sireiinoiis  light  which  is  bi  ing  wagi-il  li.v  the 
'I’l  h-gr.-im  and  tho-i-  mu'-tersof  ward  |iolilies. 
controllers  ('liiireh  and  Poster.  The  ma.vor 
was  obliged  to  eaneel  tile  s|)eeial  )-i)linei| 
meeting  set  for  Tliiirsda.v  of  this  vvi-ek  for 
l■l)nsidera t ion  of  tin-  e.xin-rt  report,  lieean-e 
Hldermen  intimaleil  that  t  hi-v  had  not  had 
sullieient  lime  lo  digest  tin-  sninniiirii-s  of 
tile  i-.xiierl s'  re|)orls.  vvliieh  wife  furnislied 
to  I  hein  on  .Monila.v  week. 

Tile  .Ma.vor  now  fears  thiil  it  will  not  be 
possible  to  snbniit  1  he  question  of  bnyingoni 
tile  111  ilil  ies  even  on  .la  nna  r.v  I ,  iis  the  re))oi  t 
of  -Mr.  .lohn  MaeKav  on  the  initingil'le  as- 


Chairnian  Paynler  reimrls  a  very  siiei-cssi'nl 

year,  but  iiolitieal  npponents  are  verv  eriii-  i-;i„;,,]a  IL'-cad 

cal  of  his  e.-tiniales.  His  Mgnres  ar"  an  d;;,‘  Loeomotixe 

:i  (viu-oxim:.  Ie  esi  i  mat  e.  a  ml  will  be  I  lie  la -t  to  <  W.  IL  W.  P 

be  announeed  nnlil  the  anditoi--'  report  on  I  |),jin,  Caniiei's.  . 

1  he  act  nal  linsiness  of  I  he  season  is  r« nd.v  in  J),,in.  Steel . 

.laimar.v  .  Mr.  Pa liter’s  stalenieiil  -hows  Eice.  Dcv(  loiimeni 
that  !M)  niunieipalities  out  of  the  I  I ."i  insured  (j(  Xor.  K’v.  Ciin.. 
are  entitled  to  iiaymeiiisjimier  the  aei,  for  Kccwalin.  ! 

an  aggregate  sum  of  S7J:L().S  1.7 1.  L  is  Laitreniido . 

barely  possible  that  this  total  itni.v  be  swcl-  Mexienn  l-ilei-tric  .  . 


week  for  led  to  S7;{(l,0lt<>.  ami -1.  P.  Paynler.  eliairman  Me.xiean  L.  A  P . 

because  "I  ' '•om mission,  bases  his  csiimalc  n|)on  Pcriniaii's' . 

1  not'had  larger  ligiires.  N.irlli  of  the  (’.  P.  K.  main  Porto  Pico  Kailwavs . 

maries  ,,r  line  I  he  nil m lu-r  oftmii niei |,alii ies  whieh  will  Hi,,  .fan.  1st  Morig.  .7  p.c. 

furnislied  reeeix  e  |)aymen,s  of  iiisiiraiiee  money  is  .'iS.  Paulo  A' ,,  Il'J'.) . 

Sout  It  of  t  he  ( ’.  P.  K.  line  muiiieiiialii  ies  !  Spanish  River'! . 

ill  not  be  -  "ill  |•<'f•'■i'e  iiayniciils.  loialliitg  in  the  xiciiii-  Steel  Co  of  Canada  b' ,  HI 
i.vingoiii  t.y  of  STtU.IKH),  In  all  .'..-JM)  itidividual  *cx-ri2btR.  Te.x-di  v  iden 

hereimit  elai  ms  vvi  I!  lie  me  1 .  1  he  ax  erage  anioiml  ot  _ 

iiirilile  -IS-  eaeli  elaitii  i'  -SHiO.  as  some  moiiliis  ago.  i. .  ■  ■ 


nadab',  HI  1(1. 
Tex-di  V  idend 


et  s  of  t  In-  eoiinia  II  ies  will  not  be  read  v  ii  iil  il  bet  ore  1  he  extent  ol  1  lie  losses  w  as  disclos.-ii . 
November  I  al  the  v.-rv  earliest .'  Tlieii  . . om  missiom  rs  est  i  mat  ed  it  would  be. 

the  law.vmrs  will  take  |irobalily  more  than  Si, -iking  < ’.Mninn-i.sn,.. 

two  Weeks  to  drall  the  agreenniit.  and  tin-  ^ 

H  V  (Iro-Pleet  l  ie  (  Om  missiom  rs  will  ref|uire 


Last  .vear  tin-  10  |irivale  eoin (la iiies  doing 
siness  ill  the  iirov  im-e  made  awards  all 


V  l.ll’K  CO. 

The  WimiifReg  pile  .\ssiira iiee  ('ll.  ha- 
ii»-e!i  seleeled  as  tin-  title  nmler  vvliieh  a  llev. 
orgiMii/ttl  ion  iiltnis  to  enter  the  Wesieni 


her  I  si .  The  la  w  ,v  ei-s  in  dra  I'l  ing  ihe  agi'ei-  \ 
nielli  and  tin-  1 1  ydro- Pleel  rii-  (  Oni  mission- | 
I  rs  w  ill  each  require  a  I'ortnighl  lo  do  I  In  ir  I 
pari .  So  t  ha' .  vv  i(  h  I  he  holiila  v  s  a  pin-o.-ieh-  ! 
ing.  .Ma.vor  lloekeii  iliinl.-  il  will  be  m-,-,  —  i 
-ar.v  III  iioslpone  ;  he  vole  iieiliaji'  nnlil 
some  I  inie  in  Pebrnar.v  . 

I.oikIoii'n  Selling  of  Iti-.-i/i lia ii  | 

Hra/.ilian  ha-  iiei-n  emiiiiaral  iv  i  Iv  weak, 
liroiqiiiig  lo  S.'i,  Inn  since  the  Tha n i;sgi v  ing  I 
reeess  some  reeoverv  h.i  '  been  in  |irogr(  s-. 

.\  good  dea  I  of  I  he  si  lling  has  i-oiiie  I  hi  oiig  ii  | 
.\luii1  real  anil  a  nniniier  of  the  l-i-ol.ei--  are 
i  ne|  i  ned  1  o  diseiiss  •„  h.-i  i  will  be  l  In-  nn  I  emiie  ' 
e  London  eoniinnes  the  di'lribnlioii  on  -o' 
exleiisivea  .scale, -Is  has  been  wiiiiessiil  (Inr- i 
ing  I  be  la.sl  eon  |)le  of  w  i  ek-.  I '  |i  t  o  I  he  pn-  I 

-eiil  'I'oronlo  has  n-iiall.v  |  1|,.  pii,-,.  I.n-i 

I’.ra/ilian  on  t  his  side  of  t  In  waier  but  lai  ler-  i 
l.v  .\l  out  re.-i !  ha-  ii-nipid  Ihi-  i-ri  ro'ga  I  i  v  e.  | 

I  '-el  deeliiies  in  .Mietri.-  I  on  eirlain  da.v.'j 
jhave  beeii  I  wi'--,  a-  greai  as  were  witnessed  I 
111  London  a.ml  ihe  Toronto  ni.-irkel  has  fol¬ 
lowed  that  of  lie-  l-ia-lein  niei  nqiol  i-.  . 
IL  ports  on  the  '■•IreeC  .--re  to  ihe  effei-l 
hat  I  he  (  arnings  of  I  he  eoin  |ia  n.v  lln  nexi  ' 
lew  niolll  hs  iire  ex|ieel  ed  1  o  s  ho  v,'  ev  eii  bi-l  I  er  | 
resiills  than  those  reeeiill;.  imiilishi  il.  bin  - 
ihe  n  n-el  I  led  eondil  ion  of  H  na  neia  I  a  fl'a-  irs  in 


CAWTHRA  IHULDCK  &  CD. 
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BANKERS  and  BROKERS 

Roval  Bank  Bldg..  Toronto,  Canada,  (’aide  Addre.ss-  Cawluck.  Toronio 


If  interested  in  Mining  Stocks 
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at  leitst  :inolher  two  weeks,  the  .Ma.vor  business  in  the  jirov  im-e  made  awards  al 
lliitiks.  to  look  over  ihc  lerms  of  tin-  |iro-  fold  whieli  do  not  <-x(-ef'd  in  timonn 


posed  deal, 

.M  r.  .lohn  Mae  Ixa.v.  i  he  einirlen-d  ai-eonn- 
tanl.  is  not  quite  satisfied  with  the  wa.v  in 
which  ex|)erls  llion  J.  .\rnoid  iind  .1.  \V. 


total  awards 
1.  and  whereas 


-e  made  awards  all  ea)iitai  will  be  one  niillion  doll;  r>.  and  tin 
•xeerd  in  amonni  writing  (/f  iiolieies  will  In-  com  nn  need  when 
he  comniis-,ion  for  I  .^Jbb.tlOb  i--  snbseribed  and  .S'J.',. ()()((  paiil  ii|). 
:id  iniiii'-I  ra t  i  ve  ex-  'I'he  jirov  isional  dircetorate.  eomiiosed  eii- 


riises  of  the  eoni|);ini<  s  aggregaled  SJ.'>7.(!0(I  tirel.v  of  Western  bnsincss  innl  iiroh 


rt'itoricd  oil 


Toronto  1<2(|,(M)II. 


■ommission  will  not  exceed 
to  the  iireseni  dtili-  onlv 


i-t  Uailwa.v  iiroin  rt.x  .  and  he  is  lo  liav  (■  it  SI.'e.btM)  has  b<-en  ex|)ended  by  t  he 
i-rcni-e  with  Mr.  .Arnold,  tin-  Chicago  mission  in  ad  minis,  rat  ion. 
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men.  inclinh-s  the  following:  U’allacc  II.  / l•rmr  1  i))n  ))n  ihi-  [loiii' 
.McMillan.  C.  K  •  G  il  nioiir,  .Ml).  ( ',  M  . ,  T.  .1 .  -o  met  I)  ing  to  do  with  tin  -  ; 
Mnrra.v  .  11.  Woodin.eiisv-.  .1.  p,  ('.  .MciiheV)  .  m  Ihc  general  run  of -e'-in 
p.  O.  Mabcr.  H.  IL  S.  .Me(’;tbc,  all  of.Pieilnr)  of  an.v  dclinil)-  in  v 
Winnipeg:  I.  .\.  Robinson.  l{randon:.l.  W  .  political  (iiu'i'ler.-s  eonibin 
Hri-tike.v.  Souris.  .Messrs.  .McCabe  ami  to  a  cotil  itinain-i-  ))f  tin-  ( 
,M  a  bi-r  a  re  vvcll  kiiovvn  i  n  Western  insnrnm-i  nion  Steel  eomnion.  ba¬ 
r-ire  h-s.  the  forim  r  nnlil  recent  Iv  la-iiig  man-  eio  w  ii  to  Ik  low  tLS,  .-i  nd  i  h, 
tiger  here  for  tin-  London  ik  Lancashire  Life  ol  a  nnnibcr  of  i  radcr.-x  i: 


Investment  of 
Steady  Value 


Liberal  painrs  six-ak  of  an  ''organised  Winnipeg:  I.  .\.  Robinson.  l{randon:.l.  W.  poli 
bo.vcot t  "  bv  t  he  ba n ks.  i n 'itile  of  which  t  he  ;  ({r)-;i kc.v .  Souris.  .Messrs.  .McCabe  and  to  a 
Commissioner  re), oils  Ihat  collect ioii.s  have  .Main-rare  vvell  kiiovvn  in  Western  insnrnm-i  nio 
been  salisfticlory  in  an  eiiiineiif  degree,  and  '  eireh-s.  the  forim  r  nnlil  reecntlv  leeing  man-  eiow 
ihat  between  ()<-t.  1  :ind  Oct.  I.')a  revenue  of  ager  here  for  the  London  ik  Lancashire  Life  ol  a 
■<1  ().■). bbtl  has  been  broiiglil  in.  "All  i-laims."  and  the  latti-r  oeen|),ving  the  same  iiosition  lew 


said  the  ehairnian.  '"will  be  [laid  |)rior  to'willi  the  Ro.val  Life.  .Mr.  Mel'abe  vvill 
Dcccin  her  I .').  whi -h  is  t  he  ilate  bcfor<-  vv  liieh  is  uinh-rstood.  asstiine  tin-  ma  nttgi-nn-ni 

t  hc.v  must  be  made.  a<-eording  to  the  lerms.  tin-  e-omtiati.v. 

of  t he  act.  '  ! 

"'I'ln-  information  whieli  wc  have  been  .MF'I’F.II.  I.IKIi  INSI  K.VNCIi  CO. 
abl>  to  gather,  he  vvi-nt  on.  indi<-al''s  that  .Major  Doild-.  of  Monireal,  seeri-ttirv 
111)-  rural  mtinieipalilies  are  in  first-elass  <  Vuia.ia  for  t  he  .M  nt  na!  Life  1  n-m  am-,  (’•)) 

shaiK'.  bn,  in  >|)ili-  of  iliis  fact  .soinc  of  tln-iii  y  New  York,  lias  been  in  Svdnev  foi 

liavc  been  refused  ai-<-ommo(laiion  by  the  riw'dav-.  Wliilc  there  hi-  a|)|)oin1i-d'  (  . 
banks,  .-veil  for  ordinary  (inriioscs.  vvhih-  r.j^s  n!anag<-r  of  Ca|)c  Krt  Ion.  Fntil  n - 
others  who  i-oiibl  borrow  fiom  .s  1  (.1, ()()(»  lo  )  I,,.  .Mniiial  Life  ha.d  a  disn-ie,  eiMi,-,- 

.SJtl.lKlil  for  any  other  piiriiose,  have  been  ...  ||’;litax.  'I’lie  business  of  tin-  mariiinie 
Matl.v  iiirned  down  when  Ihe.v  a|)|)lied  tor  >  pov  jnec-  is  now  condueled  from  .Montreal, 
loans  to  earr.x  tliem  over  until  stn-h  lime  a-  | 
i  liail  itisuranee  moneys  eonid  be  eolh-eied."  IIO.MM  I. IFF  ASSOCI.V'I’ION 

Aliitiide  «»■  Banks.  \i,.  M,-Langhlin.  of  .M e Lamghli n.  .lolm- 

Tv|)ii-;il  of  matl.v  l<tt<-rs  whii-h  have  been  .  '''■  M;>"i'h<‘a<l.  t'arristers.  vyas  iinMh-  |iri-- 

seni  out  bv  I  he  ban ks  ill  rf'fviv  t ()  a iqiliea lions  '■t'l' 'P'  'binn  Lib-  .kssix-iatioii  oi 

for  aceom'imxlaiion  until  sueli  iiiii.-a-  lax.-s  j  <  ■>'-"(''•»  «  I'l’otra'-led  meeting-  of  iln- 

fell  due.  is  the  following,  reeeiv.  d  bv  t  he  ' 'T  '•*'>'  '"''■  ,  ''  '^lab  d 

se.-relarv  of  a  vv ell-esta blislied  niuni.-ipalit  v  ’  l‘("  ’  I'fop.i-ed  im  rger  of  t  lia  l  eomiian;- 
from  a  banker  to  wliom  a  request  for  an  j  "'H l>  i  i"- L:!)- is  no  m-urer  being  effeet,  ,1 
a.lvaiiee  was  made.  Tin-  letter  has  I,, i  now  t  hat-  it  was  w .-eks  ago  and  !iO|)r-s  of  1 1 - 
[forwarded  to  lh<  eoinmission  and  reads  as  maintaining  ifs  itidiv  iduality  .tr.-  stroiigl.v 
follows:  1  entertained^ 

"Replying  lo  your  letter  of  Sept.  JO.  1  lie  ivti  n  »  4  r  s: 

local  board  will  not  consent  to  any  sui-li  1.  1  r.KMINALS 

loans.  If  the  go\ernm<-n;  is  going  into  tin-  'I'ln  (Ireat-West  Life  As-iiranee  ( 'oin))aii,v 
hail  iiisurani-e  busim-s-.  il  had  Ix-tter  iinaiu-e  .'innoniiees  tlu*  apijoiiit  im-nt  of  .1.  .\,  .Jolinson 
itself  and  not  look  to  tin  btiiik-.  .\s  v.ni  as  maiiagei'  for  tin-  jirov  im-)-  of  Rriti-h 
know,  the  whole  thing  has  turned  out  a  farce  Columbia  mainland  .  .Mr.  .lolin>oii  i- 
ami  I  do  not  think  will  he  aiieinpied  an-  widelykiiowninCai)ailinnlifein-.iiri)m-e.a- 
ot  her  .vear.  "  |  is  ex  idi-tie<-il  lix  liiseln-tioii  as  westi-rn  vii-i- 


politieal  (iiu’i'li-r.-s  eombini-d  with  donbi  ,-i 
III  a  i-oiit  iiinaix-i-  of  lln-  (liviibiiil  on  Doni- 
nion  Steel  eomnion.  Ini-  sent  that  sloi-k 
(io  w  II  to  lx  low  tl-S,  ;i  nd  I  hi  -  enil.  in  Ihe  ininil- 
ol  a  nnniber  of  irader.-x  is  not  ,it.  N'o'  ;i 
lew  have  solil  the  stock  sliiiil.  :n,il  these, 


International  Securities  Co.,  Limited 

llea.l  ()lli<-e: 

soMi'insi'i  ni  ii.DixL  winmpi'Kh  Mi,,,. 

.\iil  liori-y.etl  Siili-.s  Ageiil.s  of 

Grand  Trunk  Pacific  Townsites 


management  oi 


(Iiiiul  iiiteres 
assnr.iiK-e  of 
regarding  lii" 
iilf-al.  i-iin.-erv 
Wi.  offer  oiir 


;  ^eturn  wit-i  :ti- 
-;ai)le  (-..vaili:  i-ii)' 
siein-iiv.  in.ibe  an 
Hive  ill  vesinicnt. 


.MF  I’FAI.  I.ll'l':  INSI  K.VN<  l<;  (  (). 

.Major  Doibl-.  of  Monireal.  se)-;-el ;i r.v  I'ln' 
Canailii  lor  the  .Mntna!  Life  1  n-ii! tim-e  (  oni- 


5  Per  Cent. 
pebentures 


as  a  ile.sii'aliic  iavestnu-nl  for 
largi-  of  moderate  sems.  L-siied 
ill  denominatiens  of  iGon  iqi  lo 
.M.iinii  for  iieriiids  of  one  in  tea 
yiars.  intere.st  iiuyalik-  li.v  c-on- 
pon  ever.v  six  miiillis.  Write 
for  fiillcr  iMi-li-.-ulars. 

'Standard  Rdiance 


Mef'abe  vvill.  i:  III  I  lie  ex  |)eel  a  t  ion  tlnil  tin-  (  1  o  v  ei  n  n,e|i  t 
III  do  nothing  in  lln  vv:i;,  of  bonnti---;. 
pn-ss  tlieir  inienlion  to  v\;iit  niitil  I  In- 
)i-k  dro|)s  to  Jtl,  III  re  in  Toronio  iln- 
i-vailing  im|)re.-sion  is  that  1  he  a  n  l  horn  ie- 
(itlavva  will  t.ake  no.-’eliien. 

I  NDFUM  nn  iNfi  PUOni.l-.MS 

.Mliiii'liesI  er 

.Seeing  tin-  |iocx-  r'-nlls  whii-h 


Capital  (paid  up) .  .$2,000,000.00 
Assets  . $5,000,000.00 

Sl-S.s  KING  STi:i;i-:i'  l-LXS'l-, 
T)  It!)  )NT'  ). 


MFIATI.I.F 

M  A  I  KOI  S 

.\1!  loca ti  il  on  ma ' n  i 


TIm'  I II  I  erii.-i(  ioii.'il  Si'i-iii-i  I  ii 

,  n-ii  I  S  o;-  .Snlxli \  i  ions  lo  t  'it  i,-- 


ItKiGA  It 
M  AINM’ItUJII  I 


'I’OFIl'LD 

SCOIT 


!  Ti-itii!:  Paeilie  Railway  Ix-I  ween  Winnipeg 
I  Pilmonloii. 

s  (  Mil.,  is  III  )'  owner  of  other  iiuportam, 
)'■  'I'ow  IIS.  as  follow s ; 


('.'ilgory.  .Allii-  PIko.  I>.<  .  (ii'iiiid  Fiii-ks,  It.C. 

la-l  lilii'idue,  .Vl(;i.  Ax  i-.x  liiirii,  Siiesk.  Mi'diciiii*  Hul.  .\l(.a. 

Iti'.'iMiIoii,  .M.-iii.  I.;i<'i>iiil><',  .Alin.  Swift  ('iii'i'ciit.  Sask. 

Miiosf  .laxv.  S:isk.  .Alaek-iid.  .Vita.  Fill  xt’i<4l  Ie.  .Ilia. 

( '.'irilsloii.  Alla.  N.  It:il  (leford,  Saxk.  \'iirk(«iii,  Sask. 

Kiii,iloo|is,  it.F.  Itegiii:i.  Sask.  AA  iiiiiipeo,  .Man. 

Iii(|itiries  are  soiieil)  il  j'oin  in  >  i-,-lor-  mi)  re-led  in  an.v  aliove-tiamci)  (.’ilic.s 
Ol-  Towns.  'I'Ik.sc  ('ities  and  Tii.viis  .-ilVor.l  s|i!enilid  i)|ii-|ii ng ;  I'oi-  I»nsines.s  iiiid 
j'l-ofes-ional  iiii-ii.  Pull  infoiinai  ion  will  be  tfeely  fnrn- -In  )i.  and  booklet,  iila|)s, 

)  Ie.,  niuili  il  free  Ufton  r<  ()i|esl.  .\d(iri-->  m-tllest  ofliee. 

INTERNATIONAL  SECURITIES  CO.,  LIMITED 

136  St.  Jaine-s  Street  -  -  MO.NTREAL 

Itlt.AM  II  OI-l-M  lis. 


.•sc) mg  till- 
:i  I’l  a  I  leniling  i  in  port  a ; 
Il  iniglil  a t)t)e;i r  re nnir 
lx  got  io  iimh-rv.  rite 
-I  eiiri  ties  in  l  In-  i- v  enl 
,1  do  so.  but.  of  1-11 


1-  jioor  I"  -nit  s  w  hieli 
;i ,  lo;ni  i-ri-a  t  ion-  now  . 
rkabi'-  i  lull  |i(  ojile  can 
tbet  i-.  take  11)1  lln- 
of  :  he  jiiitilie  I'l  fusing 
our-'-,  tliev  have  ihe 


(iraiid  Fni  ks,  li.C. 
Medleiiie  Hal.  .Alt.-,. 
Swift  ('iii'i-eiit.  Sask. 
liii t xvist If.  .Alta. 

\  nrktnii,  Sask. 

M  iiiiiipeo,  .Man. 

li  in  an.v  aliove-tiamcil  (.’itie.s 


INSI  KA-NCF  1‘FRSONALS 


'll  ,1,  eei  ion  of  Iheir  nniler  w  ri  i  ing  *-oni  mi'-ion 
wd.ii-h  eiialih-  tin  III,  if  neees-arv.  to  ><'11 
hi-ir  rllolnieiil  in  the  marl.cl  .  I  or  J  |xr 
■  ■ell;  diseoiinl  on  I  III  in-iee  .-It  vvliie!i  tin-  loan 
I.-  off)  ri-'l  to  i  he  iniblie." 

IIFDSON  UAV  INSFK.ANT  F  <  (>. 

'I’ll  lindsoii  Ila.v  liisiiranee  ('onijiaii.x, 
\ -I ni-ou  V  er.  has  made  arra  ngi-tni  nt s  by 
whi'-h  the  N'ori  liwf-siern  .National  Insiir- 
.-ii!'-)  Coni))an.v  of  .M  il  wa  n  k<-i-.  will  reinsnri- 


'I'ln  (Ireat-West  Life  As-ura m  e  Com ))a n.v  -'ll  non-l arilf  biisim-s  in  eastern  Canad: 


.St.  .loliii,  N.U.,  0<>Arl><»rii  Ithlu. 

'I'oioiiIdd,  KbdaiiI  Itiiiiti  HldU, 

UoikIoii,  Jloin.  Shaiiius  ISIdii. 

Miiiis*  Itidu. 

Hoiiiiia*  Hask..  'ri-iiNt  Itliiu. 

Moose  .Ihm'.,  StisK.,  .’{B  t  M  uller  S<‘oli  IIIoeK 
l*riiii‘e  .Albert.  .Sask.,  of  ('ol«i  iii  lius 

Medicine  lluG  .\ilu.,  LM'iSoiitli  ItuilMuy 
Sitskat4»oii.  Sask.,  M'illoii;^hby  Sunnier 
C'ranl»i'ook,  K.C. 


(  alj^aiy.  lU.l  Uiisi  S(.  'M'esI 

F«l  moil  Ion,  -Vila.,  lieiison  ltld|^. 
XaneoiiAer,  Iluni,  Triivl  Kld^. 

^ieloria,  llouulas  St. 

UelrtHt.  .Mieli.,  JIIUJ  Free  l*res<*  Uld]^. 
Ilniipliiii,  .M.*in. 

M'illiaiii,  <lnt,,  I  iiioii  Bank  Bldi(« 
Miiiiieiipolis,  Minn..  91?  I*ly iiioiilli  B}d(. 
\  ieloria,  li.U..  eor.  .loliiisuii  A?  Broad  Si. 
I.os  Angeles,  I'alif.,  Ii?3  South  Spring  S(. 


.'Ill non  iiees  t  lie  a  |)i)oint  im-nt  of  .1.  .\ ,  .John -on 
as  manager  for  tlie  jirov  inee  of  Rriti-h 
Columbia  iniiinlaml  .  .Mr.  .lolin>on  i- 
widely  known  in  Caiiadian  life  iii-nram-e.  a- 
I  is  ex  idetie<-il  lix  his  ebctioii  as  v\e-terii  \  ii-i  - 


- - -  iiu'isident  at  tin-  recent  l•oIl\ention  of  ih) 

.Mr.  L.  M.  Wood  is  on  tlie  oeean,  raturn-  I  Lif'-  Fmli-rw riter.s'  Assoi-ialion,.  held  at 
ing  lo  Canada  afler  a  trip  abrimd.  I  Ottawa. 


Tlie  eoin|)aiiy  xvill  eondm-:  its  bii-im  ss  w*-! 
ol  Port  .Vrtlinr  as  liiilni-to.  'I’he  linilson 
lli.x  nia.x  writ)-  larift'  busiiie's  in  the  e.i.-t  if 


M  n.  l-iiiMi  XI)  RnisToi,.  K.C..  .M.l’..  win 
lia-  lx  ell  in  London  for  sonic  linn  ,  has  re- 
iiirm  il  iiiid  was  in  the  cilv  tlii.s  w<-ck. 


.Mr.  11.  Stiki-man,  former  general  man¬ 
ager  of  tile  Rank  of  Rri'i-li  North  .\mern-a. 
sailed  on  1  lie  Victorian  for  l.ondon. 

P.  .M.n-kay  Pdgar  arrixi-d  in  New  York 
on  the  Maiir'-taiiia  Iasi  wiek. 


Mr.  David  .\.  Diinlo)).  <>f  Toronto,  a 
iiiembi-r  of  the  Hollinger  Roaril,  was  in 
Monln-ai  during  tin-  week. 

Hon.  Ntiiluitiitl  Cnrr.v  h-tl  this  week  vtii  a 
trip  lo  Piiroix-,  sailing  on  the  \  ietorian. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  25,  1913. 


1  aJ'Diit  our  provincial  parliaments  to  attract  quircii  no  capital  except  the  land,  look  upon  | 

VLlJy ,  attention  beyond  the  limits  of  tlie  I’rovince.  borrowinp:  as  an  exceptional  and  slightly 

!  They  havt'  nothing  to  do  with  external  ;  discreditabh*  i)erformanee,  indicating,  not  | 

Published  every  Saturday  at  275  Craig  1  affairs,  and  tin*  Knglishman  never  hears  of  j  exactly  dishonesty  or  actual  incompetence. 

Street  Mest,  Montreal.  |  them  exc('pt  when  they  float  a  loan  or  apply  1  but,  to  say  the  least  of  it,  a  certain  measure  j 

—  \  for  an  amendment  of  tlu'  M.X.A.  Act,  and  ;  of  improvidenct'  or  else  a  run  of  downright  ; 

T.  KELLY  DICKINSON . Editor  '  he  is  notoriously  uncertain  as  to  which  part  bad  luck.  The  farmer  of  the  Canadian  ! 


T.  K.  D.’s  COLUMN 


)f  improvidenct'  or  else  a  run  of  downright  !  There  are  2;i4  millionaires  in  Chicago. 


(Jeorgo  is  about  to  invest  one 


T.  KELLY  DICKINSON . Editor  :  he  is  notoriously  uncertain  as  to  which  part  bad  luck.  The  farmer  of  the  Canadian  |  year  ago  Alontreal  had  til  millionaires,  million  dollars  for  the  Prince  of  Wales. 

P.  K.  SANDWELL . Associate  Editor  of  Canada  each  of  tln  in  is  in  anil  what  :  West,  on  the  other  hand,  expects  to  be  tin- j  To-day  the  number  is  something  approxi-  Leoi)old  de  Uot hschild  will  act  as  the  King's 

—  -  cities  it  includes.  Th.ere  is  said  to  be  a  cer-  anced  on  credit  for  the  great  bulk  of  his  ox-  !  mating  2'.i.  'I’he  advisor.  Canadians  will 


St’BSCRIPTION  PKICE.  In  Canada,  ?2  vague  disreiinte  attaching  to  th 


a  year;  SI. 25  for  six  months;  In  Great  j  word  “ Province "whicl 


pensive  plant,  lie  knows  that  he  cannot  i  y^o.MK  ARE  C\\I,LE1>  millions 


Englishman  i  farm  successfully,  in  a  new  country  with  a  in'T  FEW  REMAIN 


Britain,^  Ss  .a  year;  5s  for  six  montlis;  |  uses  only  in  the  plural  as  a  design.it ion  for]  shortage  of  labor,  unless  he  has  that  plant; 
In  the  Imited  States,  §2.50  a  year,  Sl.oO  |  ,,f  ()„.  ipjtish  Isles  which  is  not  and  he  knows  that  with  such  a  plant  he  is 


for  six  months.  ■ 

ADVERTISING  RATES  made  known 

upon  application.  -i  Pn  ' 

CABLE  ADDRESS:  “Fintimes”;  W.  U. 

Code.  ,  ‘  •  I 

TELEPHONE:  Main  8150;  all  Dcp.artraenfs. 

TORONTO  OFFICE  :  !)5  King  Street  E.  ",  *. 

Hejiresentative,  H.  V.  HixTKMionsi;, 

’Phone  Main  5107.  ditleri  ni 

LONDON,  Eiiii.:  23  Finch  Lane,  Cornhill. 

Davies  &  Co.,  Hepresentatives. 


“Town."  Whatever  the  reason,  the  Eng- '  reasonably  sure  of  being  able  to  pay  interest 
lish  investor  does  not  regard  the  credit  of  |  and  extinguishment  instalments  on  his  debt. 


.SO.ME  ARK  C.VLLED  millions  of  the 
BI  T  FEW  REMAIN.  a\('rage  million¬ 
aire  shrink  very 
quickly  when  exposi'd  to  a  financial  blast. 


A.M>  Kii.LiMi"  has  titken  the 


,ONE  MILLION  hope  that  Lord  Strath-: 
]  TO  INVE.ST.  cona  will  be  brought  I 


Stock.'  wi;i{E  very'  strong  on  .Monday  and 
arket  traders  got  the  foolish  idea  into  their 


$1,626,000 
City  of  Vancouver 

Bri  t  imIi  C\»I  ii  hi  l>ia 

42  Per  Cent  Gold  Bonds 

Maturities  and  Prices 


THE  MONTREAL  FINANCIAL  TI.MES 
PCRLISHING  COMPANY,  LIMITED. 

SATFHDAY,  October,  25,  1013.  j 

PROSPECTl'S  LAW  I 


a  Prox  inee  as  very  mneh  better  than  that  j  He  Jias  been  financed  in  this  manner  very  place  of  "natur.al  reactions”  and  “Inill  i)ool  that  t lie  eountry  was  safi'.  I’resently 

of  any  good-sized  city,  and  is  not  likely  to  largely  for  a  great  many  years,  jiartly  by  the  operations”  in  Canadian  market  pliraseo-  |„;(y  l„.  ;i  drop  of  ;i  point  or  two  and  wc 

bother  himself  about  looking  info  the  merits  manufacturers  of  tlic  machinery  which  ho  logy.  _  will  again  lie  on  t he  verge  of  blue  ruin! 

of  tiglit  or  nine  dilTen-nt  sets  of  regulations  needs  and  partly  by  financial  institutions;  qqjj,  promoters  of  the  Caribou-Cobalt  - 

of  iminieipal  loans  promulgated  by  as  many  but  he  has  now  di.seovered  that  the  rate  (the  old  Drummond  Mines)  are  very  active-  In  discussing  tlic  prospects  of  an  easier 
dilTeri  nt  legislatures.  Any  regulation  by  which  ho  has  to  pay  for  such  aceommodation  appealing  to  the  public  to  take  up  tlie  money  market,  it  might  be  well  to  imint 
the  Dominion  he  would  hail  with  eiithiisi-  is  mncli  liigher  than  that  eharged  for  other  ‘  capital  stock  of  the  reor-  out  tliat  eheai)  money  is  not  the  most 

asm  and  examine  with  eomprelieiisioii  and  !  kinds  of  aceommodation  in  other  parts  of  gani/.ed  eomiianv  As  we  (lesiraVde  thing  to 

eonlidenee.  '  |  t  he  world,  and  he  cannot  make  out  why.  a  .MARKET,  stated  a  week'ago,  t  here  is  M'lIEAl*  MONEY  liave.  A  good  sup- 

.\ow,  while  it  is  true  that  the  Dominion  'Fo  any  careful  student  the  reasons  are  oh-  evidence  of  a  di^sire  on  the  ■  ,VNI)  6 J’.S  I’.VI  .SE.  ply  xxith  stiff  rates 

eannol  compel  observance  of  any  rules  j  vious;  but  t he  task  of  making  t hem  so  to  the  part  of  the  new  owners  to  “make  a  market ,”  I  would  be  a  eombina- 
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x\  hieh  tie  has  to  pay  for  such  aceommodation  ]^.  app,,aling  to  the  public  to  take  up  tlir 
is  mucli  liigher  than  that  eharged  for  other  ' 

kinds  of  accommodation  in  other  parts  of  .>iakING  gani/.cd  comiianv.  As  wi 
the  world,  and  he  cannot  make  out  why.  MARKET,  stated  a  week  ago,  there  i^ 


eiinnot  compel  observanet' 


lond  Mines)  are  very  aetivi- I  In  discussing  tlic  prospects  ot  an  easier 
the  public  to  take  up  tlie  I  nioin  y  nnirket,  it  might  be  well  to  iioint 
capital  stock  of  the  reor-  out  fliat  eheai)  money  is  not  the  most 
gani/.ed  eomiiany.  As  we  j  desiraVile  thing  to 

stafeil  a  week  ago,  there  is  I'llE.il’  MONEV  liavi'.  -V  good  sup- 
evidenee  of  a  desire  on  thcj.VNI)  6  I'.S  I’.VI  .SI'.,  ply  xxitli  stifl  '"‘Hes  i 


.\ccruccl  interest  to  be  added 

Yielding  about  5.10  Per  Ceut. 

N.  w.  mm  &  CO. 

Incorporated 
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xvhich  it  max  like  to  establish  for  the  goxt'rn-  would-bc  borroxver  t)f  elieap  money 


part  of  the  nexv  oxvners  to  “make  a  market,”  !  xvmilti  be  a  eombina- 

aiid  “makinga  market”  means  thiit  sooneror  j  tioii  xx  hh'Ii  xvoiild  reflect  it  eontiimation  of 


I  ance  of  iniinieipal  linaiteing,  the  fact  re-  Saskatehexvan  and  .Mhtrta.  is  attended  xvith  laicrthe  public  xvill  find  itself  with  a  tiuaiility  good  time..  It  is  clear  enough  that  a  trade 

i  mains  that  it  can  |)lacc  such  a  prciiiiiiin  many  diflicult ics.  It  is  to  be  hoped  that  which  can  be  liquidated  only  at  a  recession,  for  instance,  xvoiild  give  (’ana- 

npoii  voluntary  eomplianee  xvith  t  liose  the  ( Jox  ernments  of  those  I’rovinces  xvill  heavy  saeritiee.  Fortunately  the  campaign  dians  all  the  money  they  need,  hut  they 

rules  as  XX  ill  afford  great  beiielit  to  t  he  coin-  not  be  led  astray  by  the  clamor  of  their  js  being  waged  in  the  United  States  papers,  probably  xvouldn't  need  it  in  such  cireiim- 


The  need  for  improvement  in  the  com- i  plying  munieipalit ics,  encouraging  a  liiglier  I  largest  class  ot  ('lectors  into  a  Policy  of 


panics’  acts  of  scx'eral  of  the  Frox'inces  of  standard  ot  financing,  and  gix'i'  the  British  i  nnxx'ise  and  (’xci'ssiw*  e,xt(*nsion  of  provin- 
Oanada  is  becoming  x’cry  urgent,  and  the  j  inxestor  a  clear  indication  of  tli<‘  cities  and  i  eial  eri'dit  xvhieh  eouid  only  end  in  disaster,  j 
decision  in  fax  or  of  prox'inciallx'-incorpo- '  toxx'us  xx’hich  arc  entitled  to  g(*t  his  money  1  In' eri'dit  ot  t lie  prairi(' i>rox'inccs  is  already 


campaign  throughout  Canada.  Tlicrc  is, 
so  far  as  xve  knoxv,  nothing  xvrong  xvitli  the  i 
old  Drummond  Mines  but  xve  are  not  so  sure 


.Apropos  of  the  British  Columbia  Fishorivs 
Ltd.  fiasco,  it  is  some  coh.solalioii  to  knoxv 


rated  companies  by  the  Supreme  Court,  i  at  a  gilt-edged  rati-  as  (list inguislied  Iroiii  sullieiently  strained  by  tlie  xast  guarantec.s  I  owners  xvill  pay  mon'  at-  i  tl'‘H  Canada  xvas  not  in  any  xvay  n'sponsihlo 


making  it  certain  that  companies  iiicor- '  fhosi*  xx'liieli  should  be  penalized  for  incoiii-  xxhich  hax'i'  bt'f'u  extended  to  branch  rail- ^ 
poralod  in  one  Frox’ince  can  do  btisincss  of  i  pctencc  or  c.xtrax'agaiice.  ’riierc  is  nothing  xxaxs— entiri'ly  in  th('  infen'st  of  Iho  agri- 
almost  anx'  kind  in  anx*  oIIict  I’rox'incc,  xxiil  in  the  worbi  to  prex'cnt  the  establisiiiiK  iit  cultural  commnnitx.  To  add  the  burden  of 

add  to  tlu' (  vil  of  the  situation  by  enabling  by  th('  Dominion  of  a  .Municipal  lioiird.  n  giiiirantce  of  rural  mutual  credit  societies 

the  ixromottT's  of  slia.dy  corporations  to  ■  attaclied  proliably  to  tlic  ’I  reasiiry  Deiiarl-  i  would  be  d.iiigerous  in  tlixi  extreme, 

pick  and  choose  freely  the  place  xvhere  they  meiit  and  under  the  Alinister  ol  I'inanee.  j  ^ 

xvill  take  out  their  charier,  .and  adopt  the  wliieli  should  e.xa iriiiie  into  the  operations  i  .Aftkii  distance  from  the  post  ofliee 

IVovinee  havinc  tlic  least  striiiL'ciit  laws.  '  of  borroxving  municipalities,  impose  eon-  is  not  t he  onlx'  measure  of  value  for  a  xvest- 


tention  to  the  mine  than  to  the  stock  mar-  I 
kets.  .A  hoard  of  directors  is  knoxvn  by  its  j 
stock  market  tactics.  j 

'r.xi,Ki.\ci  OK  nii.At-  .xioxEv;  t lio  Bank  of  I 
England  rate  xvas  reduced  to  2  per  ('('nl. 


B.  C.  FISHERIES’ 
BESI'ONSIBII.ITV. 

led  in  tlreat  Britain. 
Dominion  Saxvmill.t  n 


for  the  recent  deve-  | 
1  o  p  ni  e  n  f  s  .T  h  e  | 
conipany  xvas  orig-  ' 
iiiatcd  and  eontrol- 
.Aboiit  a  year  ago  tin* 
ic'S  made  a  bad  re¬ 


pick  and  choose  freclv  the  place  xvbere  they  nieiit  tind  under  the  .Alinistcr  of  Einancc.  I  - - -  England  rate  xvas  reduced  to  2  per  ('('ill.  Dominion  Saxvmill.t  mess  made  a  oiid  re- 

xvill  take  out  their  charier,  .and  adopt  the  wliieli  should  e.xa iriine  into  the  operations  i  .Aktkh  distance  from  the  post  ofliee  after  tlic  panic  of  18t)3,  and  remained  at  that  tleetion  on  Canada,  notxx itlislandiiig  the 

rrovinee  having  the  least  stringent  laws,  '  of  borroxving  iimnieipalities.  iniposi'  eon-  is  not  the  only  measure  of  value  for  a  xvest-  figure  for  nearly  txvo  yc-ars.  In  the  meantime  fact  I liat  it  xvas  similarly  oxvned  and  eon- 

irrespeetive  of  the  place  xx here  t hey  expect  I  dit ions  regarding  xvorks  to  be  iinderl akeii.  j  ern  toxvn-lot ,  b(>eause  towns  have  an  nnfor-  the  cheap  money  did  noixxly  any  good —  trolled  by  Englishmen  at  liome.  It  is 

to  do  business— precisely  as  American  cor  j  enforci'  strict  aecoiiiitanex ,  regulate  (or  |  tiinate  habit  of  not  groxving  symmetrically,  times  xveri'  bad  and  the  banks  could  not  gel  to  lie  hoped  that  the  English  pri'ss  xvill  do 

porations  have  exhibited  a  peculiar  loiidness  ;  PO'^'^ibly  administer)  sinking  funds,  and  j  If  investors  xvill  not  use  common  brains  their  customers  to  borroxv  money.  ns  tlie  justice  to  emphasize  our  innocence  in 

for  Nexv  Jersey  and  Maine.  :  generally  control  the  municipality's  biisi-  it  is  going  to  be  diflicult  to  prevent  money  i.v.,  ~e'  .  ,  this  latest  affair. 

Gntario,  Saskatchi  xvan  and  .Mberla  seem  ! '1*''*'*  miicli  as  does  the  Local  Government  being  lost  in  real  estate  by  somebody.  ^  -nola.M)  t  oy.ireia  mg  siimo  o  our  ... - 

to  be  the  only  Frovinecs  in  xvhieh  tlie  re-  Board  in  England,  xvith  this  vital  but  not  -  - -  The^*  dieriudv^fii'somt'^i^f  us"^  ^  I  ‘  Pi  j  q’lif;  D ai.to\-1I oxv att  silver  black  Fox 

quirenieiits  regarding  prospi  etuses  are  any- i  HHiil  difiereiiee:  that  in  England  a  miiniei-  MOLSONS  RANK  '  '**  *  _ L.*  '  ,.()mpany  is  advertising  for  “good  salesmen; 

thing  like  those  laid  down  in  the  ItitK)  P‘‘l''.''  xvhieh  tails  to  get  t  he  coiiseiit  ol  tlie  ,  ...  ,  ,  ,  Silver  ulack  fox  promoters  are  now  i  l)iL>- monev.”  Whether  the  men  are  required 


porations  have  exhibited  a  peculiar  londness 
for  New  Jersey  and  Maine. 

Ontario,  Saskatehexvan  and  .Mberla  seem 
to  be  tlie  only  Frovinecs  in  which  tlie  re- 
quirenielits  regarding  prospect  uses  are  any- 


.MOLSONS  BANK 


1\  E.n'ola.ni)  they  are  calling  some  of  our 
people  Loanmongers.  Fortunately  the  epi¬ 
thet  applies  only  to  som(«  of  us. 


thing  like  those  laid  down  in  the  HUK)  iwbt.v  wliicli  tails  to  get  t  he  consent  ol  liie  .u  i  i 

Companie.s’  Act  of  Great  Britain,  an  ad-  •'''''‘•■I  Goveriimeiif  Board  eiuinot  l.orroxv  at  -J  t>»>e  for  anj  bank  share- 

mitti'd  model  of  corporation  legislation  j  aH-  "  l-ereas  in  Canada  a  municipality  xvliich  |  '<>  increase  of  dividend, 

which  vet  has  not  ('rred  on  the  side  of  sever-!  fail-1  to  get  the  consent  of  the  K.,.l..,.al  j shareholder  ,,f  A, dsons  B^  is  re- 
itv.  In  other  parts  of  the  Dominion  the  ,  -Municipal  Board  would  still  go  ahead  xvith  <  ft-1  t-  have  done  at  the  annual  meeting 
pnimotcrs  of  a  eompanv  mixy  .solicit  the  |  Us  i-rrowing  under  the  authority  of  its  '  n  'V 

public's  mom  v  with  as  ■much  or  a's  little  Provinei.^l  laws.  b„,  would  be  deprived  of  »  lug  blix-k  ,,f  gilt-edged  seeunttes,  tempor- 

hiformatioi.  -is  thev  care  to  disclose'  ,„.,x  an  eudor.satioii  of  incalculable  value,  ami  in  ary  though  we  believe  it  is,  is  being  imposed 
inlormi.tion  as  thej  rare  in  disrlosi  max  ...  upon  practically  every  large  financial  insti- 

Biippress  vital  rontr.mts  a.ml  rs.s  ntial  la.  s  . . Itition  by  the  general  inerea.se  in  the  interest 

conc.  rning  the  disposal  ol  stock;  max  do  ^  rate  which  has  been  going  on  for  a  little  over 

anything  at  all  short  of  Mich  gross  mis-state-  Y,,,  .  riel  ..t  I.  It  «  .vear.  Such  a  loss  is  a  book-keeping  one 

rnfoit  PS  would  risi*  1o  iiii  lor  witli  tli(  riLills  ol  stll-  ,  «  ,  ,  -n  i.*  .  i  «  -i 


public's  mou(  y  witli  as  inucli  or  aS  little 
information  as  they  care  to  disclose;  may 
Biipiiress  v  ital  contracts  and  (s;s(  ntial  facts 
cone,  ruing  the  dis]X)sal  of  stock;  may  do 
anything  at  all  short  of  'iich  gross  mis-state- 
nicnt  as  would  give  rise  to  an  action  for 


ported  to  have  done  at  the  annual  meeting 
this  week.  The  necessity  for  writing  down 
a  big  block  of  gilt-edged  securities,  tempor- 


. ,  ^  ^  vneem-  D.,,. TON-11  OXV  ATT  .silver  black  Fox 

thet  applies  onlv  to  some  of  US.  i  i  nr-  ,  ,  ,  I 

_  .  company  IS  advertising  for  good  salesmen;  i 

Silv  er  ulack  fox  promoters  are  now  |  big  money.”  Whether  I  ho  men  are  required 
advertising  that  “a  written  guarantee  of  for  the  sale  of  px'lts.  pups  or  capital  stock  is  j 
40  per  cent,  on  your  investment”  will  be  not  declared,  though  xve  can  make  a  prctt.v  i 
gix'cn.  ,lust  what  value  a  “written  giia-  accurati' guess  what  is  wanted, 
rantec”  xvill  be  if  there  is  no  surplus  profit  1  Just  why  it  is  necessary  to  advertise  for 
fail  to  see.  These  fox  promoters  will  !  salesmen  to  place  a  40  jicr  cent,  dividend- 


,  ,  ,  ,  ho  issuing  30-year  gold  bonds  next  thing  '  guaranteed  stock  1  am  equally  at  a  loss  to] 

upon  pracficallv  cverv  large  financial  insti-  'w  ('»ve>;u"»'"t  know,  though  1  can  sti  1  retain  one  .oupon 

tution  bv  the  g.'.neral  increase  in  the  interest  b’uarantce  and  perhaps  an  eight  dollar  lot.  ,n  the  guessing  competition. 


damages  or  a  prosecution  for  fraud  under  "uveriinient  in  any  xxax,  vet  estii 


the  common  law.  Jn  Ontario  they  are  re-  ' 
required  to  state  tile  minimum  subscription  ' 
on  xvhieh  the  directors  may  proceed  to  allot-  j 
ment.  all  material  contracts  entered  into  on  | 
behalf  of  the  com|)aiiy.  the  commis.sions  ;  J 


mmcnscly  powerful  iiitlucnee  in  favor  of 


rate  wliieh  lias  been  going  on  for  a  little  over 
a  year.  Such  .a  loss  is  a  book-keeping  one 
only,  for  tin*  bonds  xvill  ultimately  be  repaid 
in  full  by  the  municipalities,  railways  and 


.sane  an.rearefnl  municipal  timineing.  and  | 

1...  o.. ; . (v,. ...I L, ; . discount  xvhieh  has  now  to  he  written  off 


MAINLY  ABOUT  FINANCIERS. 

BY  ONE  WHO  KNOWS  THEM. 


at  the  same  time  affords  the  foreign  investor  i 
a  distinct  and  clearly-applied  standard  of 
judgment  for  the  ((uality  of  miinieipul  offer-  j 


pavable  for  prcx-iiring  subscriptions  (thus  i  8u('ti  a  system  ot  lederal  cnilorsalion 

showing  the  net  amount  reali.sed  to  the  I  ''“I'ly  i'ny  government  guarantee 

company  for  eadi  .share),  the  amount  of  xxoiild  not  lix  tlic  price  ol  the  loan  any 

shares  i.ssucd  otherwise  than  for  cash,  with  i  '•""'e  than  the  coii'cnt  of  the  Local  (loxern- 
the  eonsideratioii  ih.refor.  names  of  ven-  l^O'^rd  ti.xes  a  price  for  municipal  borr- 


as  a  loss  xvill  then  reappear  as  a  profit.!  James  Carruthers  made  a  bole  in  one!  Otto  H.  Kahn  has  withdrawn  his  e.an- 
.'Vpart  from  tills  item,  and  the  “additional  ■  stroke  below  par  at  the  Country  ('liib  on  didney  tor  Farliamcnf  for  tiortoii  division 

reb'ite'’  on  current  lo'ins  ..-hich  'innears  to  "Thanksgiving  Day.  and  his  friends  say  t hat  of  Lancashire.  He  gives  as  his  reason 

‘  *  T P  :  tliere  has  been  no  holding  liim  since  the  greatly  increased  business  calls  which  pre- 

be  a  precautionary  measure  against  the  ,  !  elude  his  giving  anx  time  to  iiolities.  | 

nnd(mbt('dly  increased  ehanee  of  bad  debts,  |  .  i  -  - 

the  statement  of  Molsons  Bank  is  a  very  Ja.mes  J.  Hill  xvas  severely  shaken  up  in  ;  Wh.liam  McM  aster,  vice-president  of 
pleasant  one  Profits  are  substantial!  v  —'Ibs^ion  '  at  nrday  last  * 'K' , 

pK.isani  on.  tronis  are  sui.stani.aiix  BurPngton  Kailroad  in  Minnesota  -Inn  yu,ntrva\.  tilling 


shares  i.ssucd  otherwise  than  for  cash,  with 
tli('  consideration  tlnrefor,  names  of  ven¬ 
dor  x>f  acquired  property,  with  the  consi- 
d(  ra  ion  ])aid,  amount  of  directors'  fnialiti- 
tation,  promoters’  remuneration,  and  so 
form.  .All  of  thc.se  tilings  are  matters  wliieh 
are  'I  tiled  on  behalf  of  the  company  before 
the  eoiiipaiiy  exists  as  a  body  of  sharehold¬ 
ers,  and  it  is  the  absolute  right  of  ev(  ry  per¬ 
son  to  be  informed  of  tlicm  before  becom¬ 
ing  a  shareholder.  The  euiitious  investor, 
of  cours'.',  demands  sueli  information  before 
paying  for  liis  stock;  but  legislation  must 
aim  at  llie  protection  of  the  careless  or 
ignorant  or  deluded  investor,  so  far  as  lie 
can  be  protected  without  unduly  interfering 
with  the  freedom  of  commerce. 

It  is  an  ironic  circumstuiiee  tliat  the 
Provinces  which  profess,  by  tlicir  legislation, 
to  be  most  anxious  lo  protect  their  own  in- 
TcBtors  from  the  wiles  of  promoters  ojier- 
ating  in  other  jiarts  of  tlu'  world  are  precise¬ 
ly  llie  Frovinecs  whieli  an'  most  lax  in 
regnlaiing  promoters  within  their  own 
borders.  Manitoba  places  it  entirely  within 
the  discretion  of  a  commissioner  to  proliibit 
the  sale  in  that  Frovince  of  securities  issued 
elsewhere  which  do  not  meet  with  liis  ap¬ 
proval;  but  for  securities  issued  in  Manitoba 


AVilli.xm  McM.aster,  vici'-presidcnf  of 


. .  . .  ..  ,  . .  .  . . .  .  I  I  A 1  •  ♦  e  . -  ...  .  .  irt  1  uirfi  lur  01  i  lu*  oaiiiv  tii  i  uii  1 1  t'u  i « 

owings  in  England.  That  price  would  still  be  and  there  is  oven  an  increase  of  „,ust  expect  a  shaking  up  himself  now  and  vacanev  caused  bv  tlic  death  of  the  late 

settled  to  a  large  extent  bv  the  .size  and  interest-bearing  deposits,  although  mercau- j  I hen-he  'W'Kijts  >n  shaking  things  iB- Mr.  •MeMaster’s  appoint- 
. 1,1.  .1.  ,1,1,  tile  or  iion-iiiterest  deposits  are  naturally  j  nimseii.  nieiit  necessitated  liis  refiremtnt  from  the 


wealth  of  thi'  city  in  proportion  to  the  d(‘bt 
—  and  clearly  tlw'  .Municipal  Boarii's  re¬ 


tile  or  non-interest  deposits  are  naturally 
lieavily  reduced.  Quick  assets  have  been 


Sir  William  MArno.NALi)  may  be  seen 


(  i  .  .  I...... ..ii„,..  (L  soniewlial  reduced  during  the  year,  but  the  almost  every  morning  looking  over  the 

qmremenismu.'t  be  so  draw  n  a.s  to  allow  the  slromrlv  eonservat  vo  nosi-  repair  w.jrk  on  the  -McGill  Union  building, 

smallest  as  well  as  the  Iarg.'.st  of  really  per-  ”  ‘‘  "“-ongb  . .  nserxatixo  j  o.si-  1.^  seriously.  Usually 

maneiit  municipalities  to  comply  with  •*‘elas1  r(  port  and  can  well  adapt  jj,,  jj,  nn  hour  when  most  of  students 


Board  of  Directors  of  the  Bank  of  ('oni- 
incrcc. 


them.  But  it  would  gix(‘  the  investor 
xvliat  he  most  desires  and  wliat  he  feels  at 
tlie  iiresent  lime  is  most  lacking — an  assur¬ 
ance  that  tlie  city  or  town  which  borrows 
ills  money,  whether  it  be  large  or  small,  new 
or  old,  is  iiuttiiig  that  money  lo  sensible 
use  and  making  proper  provisions  for  its 
sure  repayment. 

If  it  is  really  true  that  England  i.s  refus¬ 
ing  to  lend  us  money  because  our  Naval 
Bill  fell  through,  tli(‘  only  thing  to  do  is  to 


itself  lo  the  present  rather  exacting  sitiia-  are  still  deep  in  the  arms  of  -Morpheus, 
lion.  Tlic  overdue  debts  item  is,  as  xvas  ^  - 

fuliv  lo  be  expected,  some  S80,()()()  larger  Hamah  Gref-.vwood,  M.F..  has  writ 
i,  i,  Mil 

moderate  for  the  volume  of  business  Irans-  sp,,nk  well  of  it.  There  si'cms  indeed 
acted.  ho  no  branch  of  success  left  for  the  Whit 


lich  has  settled  ratlu'r  seriously.  I'sually  i  Sam  Liciitemiki.n  is  not  only  a  baseball 
is  th.'re  at  an  hour  when  most  of  students  magnate.  He  is  a  philosopher  of  the 
0  still  deep  in  tlie  arms  of  Morpheus.  d('ei)est-dy(',  and  was  hiuird  to  declaim 
.  -  -  against  great  riches  one  day  this  week. 

Hamah  Gref-.vwood,  M.F..  has  written  I  He  said:  “I  hav('  never  seen  a  rieli  man  j 
book.  It  is  onlv  a  shilling  one,  in  Uol-  who  wasn't  spending  lialf  his  income  getting  ] 


Very  few  western  towns  are  borrowing 
money  for  skating  rinks  just  now.  But  it 
is  not  for  lack  of  frost. 

Ca.vada  (javf;  thanks  all  right,  lint  it 


blow  iij)  the  Senate,  upon  receipt  of  whieli  not  quite  so  unanimous  or  so  vociferous  your  dairy  and  water  the  stock;  and  more  |  „i.| 

news  ill  London  our  stocks  and  bonds  will  'is  >t  kas  been  for  several  years.  priifitable,  akso.”— Louisville  Courier-Jour-  j 


a  book.  It  is  only  a  shilling  one,  in  Col-  who  wasn  I  spending  half  his  income  getting 
lins’  Nations  Librarv,  but  the  reviewers  '  hack  his  liealtii.'’  He  didn't  say  anything 
speak  well  of  it.  There  si'cms  indeed  to  about  the  .sick  man  wlio  has  no  income. 

ho  no  branch  of  success  left  for  the  Whitby.  |  -  - - - 

Ont.,  sfaK'sman  to  attain,  e.xeept  that  of!  „  k^vino  I  have  heard  it  said,  “it 

getting  into  the  Imperial  eabinet.  i  doubtful  if  tliero  is  ii  nion*  active  man  of 

,,  .  ^  Ibis  age  in  th<‘  city  of  Monlr(‘al.*’  Anyone 

AIy  FRiKNn.  it  IS  lughly  improper  to  saw  him  at  tlie  annual  meeting  of  the 

water  your  milk  as  you  do.  Molsons  Bank,  of  whieli  lie  i.s  a  director, 

I  guess  you  re  right,  whined  the  milk-  week  would  more  than  ever  be  im- 

,  ,1.1  •  pressed  with  the  truth  of  the  remark. 

“Noxv  It  might  be  all  right  to  incorporate  ;  Though  7i>  he  w.as  as  keen  as  the  voungest 
your  dairy  and  xvater  the  stock;  and  more  |  j|,(.  J}„ard. 


at  once  rise.  -•  |  ,Sir  Max  Aitkf;.v.  xvho  lias  been  in  ill 

-  -  -Aliierta  i.s  guaranteeing  a  lot  more  IIenrx'  Fiupps’ .sons  are  n'porfod  to  have  !  bcaltli  for  some  months  past,  is  xcry  much 

I'lii/  (ci>ii;i'i'  :*!.•  'riiii'  iMkUHfkii'i'it  branch-line  bonds.  It  cosfs  notliing,  and  recently  invested  several  millions  in  Nexv  ,  imiirovod.  He  has  been  appi'aring  at  a 
llif-  iiiL.  nromotors  can't  even  sell  the  bonds  Tork  real  estate,  considering  that  Man- i  number  of  the  more  imiioriant  social 

"  . . r' . . -  ">■"  /-'■  an,r„:"r., i.'’:. 

en  xvanderiiig  about  Europe  reci'iitly  in  done— for  the  present.  more  than  2  per  cent,  for  a  long  time,  it  is  . _ 

irch  of  a  luittern  for  some  legislafive-co-  ' - their  intention  to  increase  their  holdings;  j),j  Karl  11  elfferich,  director  of 


THE  SPIRIT  OF  THE  BGRROM'ER 


lici'ii  xvanderiiig  about  Europe  reci'iitly  in  (.lone — for  the  present 
search  of  a  pattern  for  some  legislafive-co-  ' - 


(and  therefore  paying  a  snbstaiitiiil  tax  to  opcrativi-  cure-all  for  the  Canadian  AVest’s  q',iE  AVest  has  a  nexv  complaint  against  Trom  time  to  time.  .  Deutsche  Bank,  declares  Germany  is  richest 

that  Frovince)  there  IS  unlimited  lici  use  to  perpetual  (and  very  natural)  moiiey-hungi'r  the  lianks,  to  the  effect  that  thev  have  re-  rr.,,-  |  founjry  in  Europe,  with  aggregate  xvealth 

sell  stock  on  a  prospectus  containing  no  h-i  ve  not  rciclied 'i  rciliz-it ion  t leit  t  he  con  ('.,  ■,  .1  in  ti.ln  fomw.rc  nr  (L.,  t  ^  -Adoipiius  isustli,  ol  M.  ^  .'s, 4,I)I)().0()(),0I)I)  and  annual  income  for 

naxe  not  n  ac  lu  (I  a  n  .iiiz.uion  ui.u  me  <  oil-  lu.sed  to  make  loans  to  tide  farmers  oxer  the  Louis,  in  his  castle  on  the  Hhine,  tolloxving monte  -Sq  V>i  non  iitwi  t'.er.nsn 
information  at  all.  ,  ditions  in  the  Canadian  West  are  radically  period  betxveen  the  date  xvhen  a  destroyed  the  death  of  Anthony  N.  Brady,  in  London,  |  capita  xvi-ilt li  Yu'' pl-iees  betxveen  .8]  074  -ind  ■ 

Uniformity  ol  legislation  eovering  this  and  insnperably  diffi-rent  from  those  of  any  crop  xvould  have  become  saleable  and  "the  recalls  that  xvhiU'  Europe  may  ho  the  :  §1,100  compared  with  English,  .81,214;  I 


information  at  all. 

Uniformity  of  legislation  eovering  tliis 


Btage  of  corporate  financing,  together  xvith  agrieiilillral  areas  xvhieh  fh(>y  l.ave  been  date  of  payment  of  the  provincial  hail  y,\c‘'Y.o„nVrA/ foV‘“ 

reciprocal  recognition  by  I'acli  Frovince  ,mdying  in  the  Old  World,  then  they  have  policies,  Dc.;embcr  15.  It  is  dim.-ult  to  see  YombiLd  wcahh  oMhese  txvYnu'U  xx-as  not  j  - 

of  the  slock  issues  ol  other  Iroxmees  com-  learnt  much  from  their  travels.  But  hoxv  the  banks  could  make  such  loan.s,  iin-  far  from  §200,000,001).  ^  -A.  E.  AA  alker,  general  manager  of  the 

plying  xvith  the  standard,  is  much  to  be  tiiey  xviil  have  a  x-ery  liard  task  conveying  less  on  some  other  security,  for  the  banker  ,  .  v  M.-pY7i  t  i7Y Vo t(4v  •inn„int,.rl  Yi*  "  *’"i  ^  j 

rfi'sirpil  I'iiit  FVf'ti  inorf*  th.in  iiTiifiipiiiii  v  i  ■  i  ■  i  *  p  j  *i  •  t  ^  \  ^  ^  llON.  A.  hi.  Al(  1  HiuLiih,  ci|)poiiit<  cj  i  th(‘  \N  Fst  tho  probhuii  of  ticrriPul— 

acsirea.  Hut  even  in  rt  tiian  unilormitx,  ,iieir  newly  acquired  infimmation  to  their  certainly  cannot  be  expected  to  decide  judge  of  the  Court  of  Appi'al  of  British  lural  credits.  ‘  The  practical  pl,'>ri  bein-- I 

a  rcasonaiilc  measure  ot  stringency  Ls  ncccs-  felloxv-cilizcns  on  the  prairies,  xvho  cannot  xvhether  a  hail  insurance  claim  is  valid,  and  Columbia,  and  for  some  years  .Attorney- ;  fried  in  North  Bat tlcford,  in  xvhieh  bankinj^ 

sary  in  exerx  Iroxiiicc.  1  he  Britisli  -Act  I,,,  coiivinced  that  thrci'  percent,  money  is  if  the  claim  proxed  to  be  not  valid  there  General  in  Kir  Richard  McBrides  cabinet,  *  business  and  farming  interests  co-operate, 
affords  an  admirable  model,  and  it  is  strange  ,,u,ir  inalienable  heritage  just  as  much  xvould  be  nothing  with  which  to  ropav  the  xvl.'f  ^  specially  attrlfrtcd  his  attention- it 

that  its  merits  have  not  been  more  xvidelv  .,s  ii  is;  the  ri-'lit  of  the  lianks  to  iviv  no  more  lo-m  considerable  (^minem  e.  He  xxas  ,it  one  .  biung  not  dissimilar  to  a  plan  succcs.sfully 

.  ,  *  asilistiK  ris,iu  oi  iiK  naiiKs  lo  p.ix.  no  more  loan.  tjme  president  of  the  Vancouver  Foxver  !  tried  by  the  Sterling  Bank  xvith  tlshcrnien 

appreciaieiL _ _  than  that  on  xvithdraxvablc  deposits.  If,  -  Company,  and  comes  of  an  old  Irish  family  !  at  Fort  Stanley,  Ont. 

hoxvever,  any  open-minded  student  of  Detroit  is  heav'ily  advertising  her  4  per  fighting  men.  j  _ 

miiliordXsTht  economics,  xvhether  Western  ctr  Eastern,  cent  bonds  in  the  local  nexvspapcrs  as  a  Kohert  W.A^oYTof  St.  Johns,  Eoi.t-owiNO  the  footsteps  of  manv 

million  ucmar.  ii  s  .uiiiiiur  ox  ing  lo  me  d, -s  a  striking  example  of  the  contrast  good  place  for  citizens  to  put  away  SoOO  or  ^fd.,  is  believed  to  bo  the  onlv  bank  I  fnol br.ainy  man  from  Nova  Scotia, 

roads  ol  this  proMneu  ot*inj^  sucli  as  lo  pro-  iwvtwoiMi  ('"n.iiadiiiii  and.  sav.  rural  (li'rnian  nmn*  TYofrnit  must  hn,vp  n  rntlii>r  woll-tA-  /vnahipr  oninvintr  a  onnrtosv  tiflo.  H#a  \vtt.«  i  A.  C.  Ross.  ox-M.P..  kiimvlv  widolv  tUo 


inir  xvith  xx'bicb  to  rein V  t)xn  a  corporation  lawyer  and  financier  of  has  specially  attrlfMcd  his  attention- it 
”  *  “  considerable  eminence.  He  xvas  at  one  :  lieing  not  dissimilar  to  a  plan  succcssfullx' 

time  president  of  the  Vancouxer  Foxver  !  tried  by  the  Sterling  Bank  xvith  fishcrnicn  i 


as  it  is  the  right  of  the  banks  to  pay  no  more  loan.  time  president  of  the  Vaneouver  Foxver  I  tried  by  the  Sterling 

than  that  on  xvithdraxvable  deposits.  If,  -  (Company,  and  comes  of  an  old  Irisli  family  !  at  Fort  Stanley,  Ont. 

hoxvever,  any  open-minded  student  of  Detroit  is  heav'ily  advertising  her  4  per  fighting  men.  j  _ 

(■eonomics,  whether  AA’estern  or  Eastc'rn,  cent,  bonds  in  the  local  newspapers  as  a  i  l,nv-  '  Eoi  t  oxx  ivr  tiif  i 


vent  all  but  the  most  courageous  of  Amen-  ,]ie  spirit  actuating  the  do  and  very  cautious  population  if  it  is  till  reeentiy,  the  Colonial  Secretary  of  i ‘'father  of  C.reati'r  Sx-dney”  is  imiving  to 

can  autoists  from  coming  up  here.  Not  in  .^j^rieultural  communities  of  the  respective  reallv  worth  while  to  advertise  so  modest  Newfoundland,  and  on  resigning^  to  ‘'»‘er  .  Montmal  to 

hard  cash,  of  course,  hut  iti  the  iiHslimahlo  . 4..:  ♦.v  i^.v  u.. . 1,.  ,  .  •  ‘1  1  -  au:.  1 _ 1- _ ^xr  ^  a  \  service  of  th(^  Newfoundland  Sa\iiip:s  1  yf  >(ars  Air.  Ross  has  ^<onie  to  the 


economies,  xx  oeuie.  xxcMer.i  r-asu'ru.  cent,  i.omis  in  me  local  newspapers  as  a  w.atsox,  of  St.  Johns,  EoLt.owiNO  the  foot.steps  of  manv 

desires  a  striking  example  of  the  contrast  good  place  for  citizens  to  put  away  5500  or  is  believed  to  bo  the  only  hank  I « mother  brainy  man  from  Nova  Scotia, 

hctwi'cn  Canadian  and,  say,  rural  German  more.  Detroit  must  have  a  ratlicr  wcll-to-  cashier  enjoying  a  courtesy  title.  He  was,  |  C .  Ross,  (>x-M.F.,  kiiowly  widely  as  fhi* 


hard  cash,  of  course,  luit  in  the  iiu  stimahle 
value  of  getting  rich  Americans  familiarized 
■with  our  country  and  its  possibilities. 

PROVINCE  OR  DOMINIO.N  I 


countries  in  ri'gard  to  credit,  he  has  only  to  a  yield  as  this  (the  bonds  are  offeri'd  at  par)  Dank  xvas  permitted  to  retain  the  “Hon-  |  I'ront  as  a  promoter  and  financier.  He  took 

read  the  article  by  Jolin  L.  Mathews  in  a  xvitli  half-page  display.  Somebod.v  should  orable.”  The  office  of  cashier  in  this  bank  •'''  part  in  the  amalgamating  of  Dominion 

recent  number  of  Harper’s  Magazine.  This  tell  thi'so  Detroiters  (hat  in  "  (^anada  is  really  equivalent  to  that  of  manager.  j  Iron  and  Steel  Company  and  the  Dominion 

article  wriUen  .'nli^hten  sundry  Ameri-  municipals  yield  a  good  deal  more  than  4  Julian  Haw-  j 

Fail  U'fornu  rs  .ind  paiiatta  st  jKirs  who  aio  poi  vviii.  thorne  and  Dr.  V\  .  J.  Alorton,  aro  apain  at  i  of  a  shipi)iiig  industry  in  Sydney. 

engaged  on  th(>  same  sort  of  hunt  as  our  largi',  having  just  be(>n  reh'ased  from  thi*  j _ 

own  AA’estern  Commissioners,  describes  vi'i-y  The  Loxdox  Gloue,  by  way  of  proving  Federal  prison  in  .Atlanta,  where  they  xver(<  I'ercival  Farofhxr  i-  credit  I  1  •  ii 


In  England,  where  the  British"  North  engaged  on  th(>  same  sort  of  hunt  as  our 
America  Act  is  not  an  article  of  daily  food  own  Western  Commissioners,  describes  ver.v  The  Loxdox  Gloue 
as  it  is  in  tliis  country,  publicists  wlio  write  sympat  hcticall.v  the  Raiffeisen  rural  bank-  to  its  ri'adcrs  that  Can 
or  talk  about  the  need  for  some  kind  of  ing  system  whieli  has  b(’'('n  so  successful  in  of  a  crisis,  cites  “ten  la 
governmental  regulation  of  tlu'  horroxx iiigs  Germany.  Here  is  tlie  xva.v  in  wliieh  Mr.  panics”  which  have 
of  our  municipalities  jicrsist  in  evincing  a  Mathews  deserihes  the  inaugurating  of  a  interest  or  dividends, 
pronounced  jireference  for  the  Dominion  local  bank  at  Sih'sia:  Alcxican  Northern,  as  to  whose  value  as  an 


1  •  •'  ,  ^  ^  fprnis  for  haviiif;'  d('fr'iii(t(*d  the!  IeRIIXAL  hAROLHAR  is  cieditcd  bx'  t lie 

to  Its  readers  that  (  anada  is  in  the  throes  Jrthless  stock  to  Cana- 1  Ecimomist  with  the  iutenlion  of  | 

of  a  crisis,  cites  ten  larger  (  anadian  com-  ,iian  min'ing  properties.  Hawthorne  stated  ‘^e  railroad  magnate  ot  South 

paiiies”  which  have  defaulted  in  their  that  his  imprisonment  is  not  a  disgrace  (  ''.’’’’'’u'"'. 


authorities  as  the  source  of  that  regulation.  p„r  tlircc  weeks  thev  (tlic' 

In  Canada,  where  we  are  well  aware  that  rural  co-operators)  were  on  fi 

any  compulsory  action  bv  tlic  federal  powt'r  cxiicctaliou,  wailing  tor  an  a., 

i.  „f  .1,,.  „„ 

constitutional  and  psj chological  grounds,  good  man,  with  his  neighbor  as  suri't.v, 
we  content  ourselves  for  tlu'  most  i'u;“t  xvith  came  to  .see  if  lie  could  gi't  a  ; 

discussing  the  amount  of  common  sense  Irom  tlic  bank  to  buy  a  liarro 

which  .he  vari„uM.„,vi,.,.i„l  (;„v, Si.SiT  SIV.I"' ’ 'It ')■“ 
can  be  induced  to  apply  to  the  task.  Tlic  „v(r  thi-  property  of  both  men 

Englishman  does  not  realize  the  poxverless-  is  soberly  declared,  to  iiisiicetin 

ness  of  our  Federal  Government  in  all  tents  of  (lieir  xvardrobes  and 

Eiattors  falling  within  the  sph.'re  of  Hie  pro-  {V/Y'Yom'v'at' 4 '■  .  per’eent!!‘lo 

vincial  administration;  but  we,  on  the  other  months,  xvith"  a  possible  rei 

hand,  undoubtedly  fail  to  apprehend  the  the  farmer  had  to  bring  liis  xvi 

entire  lack  of  interest  taken  by  the  English-  xvith  him,  so  that  if  he  shoul 

man  in  our  provinces  as  financial  entities.  "oiild  be  rcsponsi  i  c. 

Many  reasons  have  been  advanced  for  that  There  is  the  situation  in  a  nutsh 
lack  of  interest,  xv'hieh  after  all  does  not  good  old  agriculturists  of  Germai 
need  much  explaining.  There  is  nothing  tomed  to  the  old  style  of  farming 


hes  the  inaugurating  of  a  interest  or  dividends.  The  first  is  the  upon  him  or  his  family,  but  a  disgrace  oYthriYiTteiTstafcs  ‘7071^*1 
I  •  •  X-  .1  -  u  .  iinon  those  who  sent  him  there  •  This  is  a  V.  . m  turf  lierance  of  his 

Mexican  Northern,  as  to  whose  value  as  an  of  .which  it  would  be  cruel  td  I>T-^ns  he  h.is  merged  various  new 

For  tliree  xvecks  they  (the'  circle  of  indication  of  (.  anadian  business  conditions  "  ana  old  companies  into  t  he  Brazil  Railxvay 

rural  co-operators)  xvcrc  on  tiptoe  xviili  nothing  more  need  he  said.  The  second  is  -  rwMwXMo"'^’  7**'''**'*^  S52,- 

cxpcctaliou,  wailing  for  an  ap])li('alion  l.akc  Superior  Iron  and  C^hcmical,  xvhieh  is  AA’illiam  Raxdoli  h  Hearst,  multi-mil- 


J.akc  Superior  Iron  and  CJicmica  ,  xvh  ch  is  william  uaxdolih  iiearst,  muui-mii-  7  r;  -  -  ■  7 

„  s,a.cc  c„r|,or.a,l„,.  and  l,„a  mo.t  lio”?!™  ncwc,„,»r  proprietor  i,  on.  o  Iho  S  *  " 

-  -  •  -1  .  .  r.  ,  ,  hardest  xvorking  men  in  Nexv  A  ork.  With  ‘ 

of  Its  assets  in  that  country,  (anada  Iron  immense  ranch  and  mine  interests  in 


came  to  .see  if  lie  could  get  a  small  loan  (Corporation  is  a  fair  e.xample.  Macdonald  Mexico  and  California,  capitalistic  cares  Richard  Loxey,  of  Moose  ,Iaxv,  xvho  xvas 
from  tlic  bank  to  buy  a  liarroxv,  liis  old  is  a  case  not  of  business  disaster  but  of  in-  provide  plenty  of  xvorry  for  him.  But  liis  recently  elected  prcsiih-nt  of  the  Associatofl 

one  being  worn  (lilt,  the  xvhole  village  was  flotation  The  Union  Life  can  main  attention  is  still  given  to  publishing.  Boards  of  Trade  of  AAtostern  Canada— one 

intensely  e.xcit(>d.  The  committee  xvent  "‘V  ,  ‘  ^ can  jjearst  aims  to  lead,  not  merely  direct,  the  of  the  most  influential  positions  in  the 

over  the  property  of  both  men;  even,  it  hardly  he  described  as  a  largi'r  Canadian  poUctos  and  activities  of  his  big  chain  of  ('ommcrcial  life  of  the  country— is  a  con- 

is  soberly  declared,  to  insiM'cting  the  con-  company,”  and  it  is  imimssiblc  to  acquit  the  papers  and  magazines  that  stretch  from  !  strnctivc  real  estate  man  of  the  strongest 

tents  of  (heir  xvardrobes  and  tlie  pots  PJnglish  shareholders  of  gullibility  and  care-  Atlanta  in  the  South  to  San  Francisco  on  .  kind.  Instead  of  merol.v  “sub-dividing” 
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xvith  liim,  so  that  if  he  should  die  she  for  xvho 
would  be  responsible. 
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Much  as  in  1912  but  Carriage  '  Cents  Profit  on  Reclaimed  Rub- 

Factories  Ltd.  Will  Have  Larger  |  ber  When  Existing  Companies 

Net  Earnings  to  Offer,  Due  to  Are  Satisfied  with  One  Cent 
Perfected  Scheme  of  Reorgan-  Some  Literature  Which  Does  I 
ization.  g  Not  Stick  to  Facts. 

The  payment  of  its  lITtli  (li\i(i('nd  this  'I’he  J’e(‘r]“ss  Rubber  ('onipaiiy  Limited, 
week  brine's  out  the  assurance  that  C'arriaije  with  a  eii|)ital  of  SKlO.OOtt  has  Tieen  ineor- 
haetories  Ltd.,  for  the  ><>ur  endin.K  Xovem-  porated  under  Ontario  ('omi>auies'  Aet,  and 
ber  doth  will  undoubtedly  make  the  bi'st  ;  the  promotei's  who  are  olYerinii  preferred 


PERCIVAL  MOLSON,  Manaficr 


I  showing  of  its  four  years'  operation.  The 
!  Fi.n.\N(  i,\l  Timks  is  ejiM  ii  to  underi;tand  on 


slock  at  par,  with  a  bonus  of  20  jier  cent. 
|•on^moll  slock,  make  some  remarkable 


iimtiK'siioned  authority  that  tbi^  net  earniiiKS  |  estimates  of  iirofit. 


will  niiikt 
vf'ar  iiRo. 


The  ])urpose  of  the  eomiiany  is  to  operate' 
a  rubbi  r  reclai  min;'  pla  lit ,  a  nd  i  he  literal  lire 


-  -  -  -  [will  make  an  even  better  sliowiiiL'  than  a  I  He  imrpose  ot  t  he  eomiiany  is  to  operate  , 

vear  ‘'ko  •  **  •’•‘bber  reclaimin;'  plant,  and  the  literature 

MUTUAL  LOAN  COMPANIES  I:  It  will  be  recalled  that  followinfr  a  ('on- j  of  (iirt!o\>rs','*  derLar<!s*''that^  t  he  estimated 

.  ,  .  ,  •  1  rr>,  n  servative  policy  there  was  a  heavy  writinR  !  prolltsof  2!t  percent,  on  theeoinmoii  stock 

AnCl  tnc  oCrViCGS  Wnicn  Incy  PGrtOrni  ;  off  last  year  of  Uie  total  of  all  reorKauization ’’•*^'■'1  '*l>"n  ‘'tlu-  average  profit  on  the 

[  e.xpenses,  SI  1,700.  'grades  to  be  manufactured  at  about  I'ight 

,  .  ,  111  •  .1,  ,  •  I  Th<‘  gross  revenue  for  1012  was  aiipro.xi-  *'<'*'bs  a  pound,  or  SlOO  per  ton. 

him  a  shareholder  in  the  Association  and  juatidv  S2.2.')0,000.  While  it  is  uiilikelv  '  stiinalt'  of  .s  cents  profit  a  pound  is 

giving  him  the  benefit  of  any  premium  to  jrross  revenue  for  lOl.'i  will  • ‘xiraordiiiary  tliai  it  will  make  riiober 

otlle!.''''  this  amount  it  is  eonlidentlv  expected  i  i''!"iufaeturers  wish  they  could  .njoy  some 

•SI O.UO  per  share,  during  the  period  his  sipo  ,,,),',  year  ' ‘'I’  P'  l'quisites.  As  a  matter  of 

policy  was  in  force.  will  be  exceeded  this  vear.  ’  '  j  fact ,  t  In  ru  liber  oicrators  are  perfect  lyeon- 


To  the  Editor,  him  a  shareholder  in  the  Association  and 

giving  him  the  benefit  of  any  premium  to 
.  A.NciAL  11.ML.S.  which  the  stock  may  have  advanced  up  to 

Sir, — Referring  to  the  editorial  in  your  .SIO.UO  jicr  share,  during  the  period  his 
issue  of  October  10th,  on  Mutual  Loan  policy  was  in  force. 

Companies,  you  state  in  effect  that  you  do  One  word  more — if  a  policy-holder  <lies 
not  see  what  benefit  these  companies  confer  his  policy  being  in  full  force  and  efTeet,  all 
upon  the  community,  the  inference  being  the  jireniiums  paid,  are  returned  to  his 
that  they  confer  none,  tlioiigli  you  do  admit  heirs,  and  the  policy  is  thereupon  eaueelled. 
that  appari'ntly  a  considerable  bi'iiefit  does  Policy-holders  who  obtain  loans  from  the 
accrue  to  the  shareholder.  Association  on  mortgage  security  at  current 


that  appari'ntly  a  considerable  bi'iiefit  does  Policy-holders  who  obtain  loans  from  the 
accrue  to  the  shareholder.  Association  on  mortgage  security  at  current 

That,  sir,  I  submit  is  a  eoiitradielion  in  rates,  can  carry  these  loans  until  t lieir  iioliey 
terms,  but  in  thes<‘  days  when  mutual  loan  loans  come  in.  and  tliey  can  then  utilize 


M  :iy  I.J.st  Securities. 

Up  to  the  present  no  attempt  lias  been 
made  to  list  the  securities  Ilf  ('arriage  Fae- 


teiiied  with  a  profit  of  one  cent  per  pound 
a  vasi  dilTereuce  from  eighi  cents! 


companies  and  more  particularly  our  old  their  potii^  loans  (which  will  cost  them  i.nh^  blowing  the  annual  nieeung  which  is 

friend  '  hie,  seem  to  have  vome  in  for  so  j  d  per  ecu  per  aniiuiii)  to  hquidate  the  ear-  j,, steps 

much  attention  at  the  hands  of  editors  and  :  her  li'an,  the  eoiiversioii  being  elleeted  with-  ,,,  jj.,,  j|„,  seeuritii  -  hte-illv 

others,  it  is  at  least  gratifying  to  have  your  j  out  eharge,  other  lhati  that  of  registration.  . . si,(h‘)( ).()()(), 

assurance  that  at  any  rate  the  shareholder  I  nder  the  policy  issued  by  tlm  Home  1  ro-  an,i  eomi.ioii 

has  got  ho  d  o  a  good  thing.  If  then  a  com-  |  videiit  Assoeuition  Limited,  the  only  client  s,  o,,,,  7  ,  ^  ,„.,,,Vrr,.d 

pany  of  this  kind  issues  a  sound  poll(^v  or  ,  who  loses  is  the  e bent  w^ho  1;^ 

contract  and  is  Itonesl ly  and  ellieiently  ,  not  only  unavoidable,  but  U  is  as  it  should  UoiuU  ere  authorized  to  the 

managed,  so  that  the  shareholder  gets  a,  be  ,  .  ,  „  amount  of  Sl.tlOO.OOtl  with  .«,-.0l).()()()  issued, 

good  return  on  Ins  iiioney.  the  eommuiiity  |  In  closing  I  desire  parlieularly  to  call  your  the  liiPJ  figures  the  eomp.mv's  : 

benehts  at  least  to  t  hat  extenl..  and  as  an  ,  attention  to  Hie  following  ).oints  in  our  j  j^,,,  -Vj  • , ,, 
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upholder  and  defendi  r  of  tlie  interests  of  j  jioliey: — 

capital,  such  a  company  is  entitled  to  your  j  The  policy  encourages  thrift, 
support.  '  i  The  loans  made  under  its  provisions  are 

I  do  not  hold  a  l'ri<'f  for  the  Canadian  •  very  advantageous. 

Home  Investment  Company  (.the  institii-  |  The  cash  surrender  values  are  fair  and 
tion  to  which  your  article  more  particularly  I  re.a.sonr.ble. 

refers),  but  as  managing  director  of  the  1  The  deatli  surrendi'r  clause  insures  the 
Home  Provident  Association  Limited,  I  am  j  tlie  heirs  of  the  deceased  against  loss, 
deeply  concerned  with  the  good  name  and  i  The  investment  guarantee  by  a  system  of 
fame  of  this  company,  wliieli  while  organ-  j  stock  conversion,  gives  full  value  to  every 
ized  primarily  to  do  a  regular  loan  and  ;  policy-holder  of  over  four  years  standing 
mortgagi*  business,  also  comes  under  the  ;  for  all  the  money  paid  on  the  policy  in  ^  ^ 

heading  of  a  mutual  loan  company,  in  as  j  monthly  premiums,  with  a  profit  equal  f «  j  ^ 

much  as  we  issue  a  Home  Provident  jioliey  |  any  premium  on  the  stock  not  exceeding  ten  y, f/, 

as  a  secondary  and  siieeial  feature  of  our  \  jier  cent.  I  .  .  .  ■  . 

business.  *  ]  Eighty  per  cent,  of  the  premium  income 

We  had  two  very  good  reasons  for  adopt-  ;  after  the  third  month,  is  held  in  Trust  for 

ing  this  plan;  the  first  was  that  it  is  a  profit-  |  policy-holders,  and  is  administered  by  the 


cent,  to  its  assets  and  tlie  bond  interest  was 
earned  '>  limes. 

XIarket  Holds  Despite  .Viito. 

.\1  tile  time  of  the  reorgaiiize.tioii,  jilaeing 
the  four  amalgamating  eompanies  under  a 
corporate  existence  the  merger  was  rather 
■■pooh-jioolied”  oil  the  assumption  that  the 
automobile  was  universally  supplanting  the 
carriage.  Hut  in  the  four  years  of  steailily 


eight  cents  a  [louiid  on  the  market. 

The  I  sii:il  Horrihle  Exiiiiiples 

The  liii  ratiire  also  makes  statements  re- 
gariling  di\  ideiid  jiaynieiits  of  t  he  ( iooderieli 
and  the  Diamond  Hubber  eompanies  which, 
if  they  are  not  false,  are  at  least  misleading. 
It  is  propos'  d  to  <  reet  a  jilant  at  (itieljili 
for  ill  ■  sum  of  .'<2.'),()(l(t. 

Mr.  .1.  E.  Cariir.  d<‘aler  in  high-class 
ill!  <s1  iimiits.  with  an  olTii'e  at  (liielph,  has 
eiriiila  I'll  the  aforesaid  lii'ral  iiri'  and 
Slates  ill  a  leiler  that  hi-  considers  ihis  "aii  | 


and  iiilliieiiee  it  has  been  'i'*'i>'>a 


demoiisira.ti'd  that  the  l■onn)any  eiin  make  ’".'ut 
good,  having  held  a  iiiarkel  for  a  coin mereial  I 
vehieli',  a|iart  from  its  inaniifa'-;  ure  of  | 
sleighs.  It  is  felt  tliat  so  long  as  Canada's  I 
eliinatie  eondilions  are  as  they  are  there  will  ;  ""  ''' 
always  be  a  market  for  sh  iglis  for  w  inter  iise.  ,1 
Wliih'  tlie  eompany's  semirilies  an'  iioi  | 
actively  trailed  in  the  price  for  the  bonds  is  '  Ui 


I  unusual  (qiporl  unity  to  obtain  an  in\est-i 
I  nient  in  oin'  of  the  most  profilahle  iiidil.-- I 
I  trii'S."  etc.,  etc.,  etc.  | 

!  Air.  Care  r  says,  with  ehihlliki'  ingetii:- j 
I  oiisnes".  "  '■  I  half  been  asked  to  take  a  |  hiei'  ! 
;  on  t  hi'  hoard  of  iliri  etiirs  and  have  ai'eeiiled, 
i  thus  showing  nix-  l  ontidenee  in  the  proposi- I 


able  plan,  as  you  have  been  good  enough  to  ;  Assoei.ation  on  their  behalf.  If,  iU  a  later  ^,.,1^-,.]^.  , mailed  in  the'  price  for  the  bonds  is  '  ,  ' 

admit;  and  the  second  was  that  in  the  ;  date,  we  lind  we  f-an  merease  t hts  proper-  i 

opinion  of  the  directors,  wt-  would  be  assist-  lion  we  shall  do  so.  Our  policy  is  actually  i  f,,,.  ,j,,,  pr,.i',,repee  stock  would  be  ,S(»  to  !M».  I 

ing  to  supply  a  vital  need  felt  by  all  wage-  !  sound,  all  guarantees  being  within  our  earn-  „  ,,,  however  is  so  eloselv  I  Mii.  .\ 

earners  and  artizaiis,  who  have  ideals  and  ing  power.,  .  ,  ,,  ,  ^  ,  held  that  it  iiraetieallv  makes  Carriage  '  tosh  ( 

The  policy  provides  the  on  y  means  of  FaHories  Ltd.  appear  as  a.  elos.' eorporation. 


ni'xl  paragrapli  he  says  "Ki  iiiit  by 
nr  draft. ’■ 


ambitions,  and  who  desire  a  certain  stand¬ 
ard  of  comfort  wliieli  is  ineonijialible  with 


liome  out  of  monthly  savings,  a 


Mil.  A. 
tosh  A  C 
Wl'l  I.. 


A1  M  KiNTDSii,  of  .1.  C.  Alaekiii- 
Halifax.  w:is  in  the  litv  this 


life  as  we  know  it  in  the  tilthy.  sordid  and  jirivilege  which  is  only  made  possible  by  a 
hideous  streets  everywhere  in  eviileiiee  in  system  of  eo-operation ;  and  if  a  poliey- 
tlio  poorer  quarters'  of  this  metropolitan  '  holder  sueeeed.s  in  buying  and  paying  for  his 
city,  owing  to  the  lack  of  decent  transpor-  home  in  even  ten  or  twelve  years,  under 
tation  facilities  with  its  eon'-omitaiit  fae-  ,  this  system,  it  is  not  an  unreasoiialde  length 
tors,  a  liegrading  congestion,  and  an  apall-  of  time,  and  as  a  eonsequeiiee,  the  policy- 


BOND  PROPOSALS  AND  NEGOTIAHONS 


ing' child  mortality. 


holder,  thi>  Association,  and  the  cumhiuniiy 


If,  sir,  YOU  were  a  thrifty  working  man  |  are  all  really  heiielited. 
earning  your  S2..‘i()  or  .<8. 00  jier  day,  and  '  .Vjiologising  for  the  length  of  this  letter, 
you  desired  to  exehange  the  squalid  wretch-  I  li.ave  the  honor  to  remain,  sir, — Your 
edness  of  Vitre,  .lurors  and  Lagauelietiere  obedient  servant. 

street  east,  for  the  sunshine,  green  tields  W.  ,1.  H.  MURISOX, 

and  T)uro  air  of  St.  Lambert,  Sault  aiix  Managing  Director  Home  Provident 

ReCollets,  Cartierville  or  Montreal  West,  .Association, 

how  -would  you  do  it'.’  And  if  you  had  Montreal,  October  13,  1013. 
bought  a  lot  ill  any  one  of  these  suburbs  ■ 

with  a  view  to  building  a  small  cottage,  and  |  GREAT  NORTHERN  ORE  DIVIDENDS 


Canadian  bond  negotiations  of  the  jiasl  1  for  i'siie  ef  .'S'J.'i.OdO  per  eeiil.  .'lO-year  de¬ 
week  have  been  as  follow  s :  beiiiiiri's  diiiiled  as  follows.  .SI. I, '(Kid  for 

Edmonton,  Ai.ta..  Sniooi.  Boahi,  .p.J  ^-•l'«>;>l^'  H<hn(l(l  for  w.-iti  r  works, 
bentiire  sale  -An  i.ssue  of  .S I  .(Id.-, .Odd  Id-  < ■  Ki.vn.i.i..  Sask.  I Tebeiit ure  aw arded 


Managing  Director  liome’Provident  I  dl'bent iires  has  bei  11  awarded  to  Spi  n-  j  xvilij'.',’,',',  J’  ‘  ' 
Association.  eer  1  rask  Ad;.,  hquitable  1  rust  Co.  !  1 1 

real,  October  Vi,  1013.  <  •  Langley  A  (  o.,  and  U  .  Al.  t  oler  A  (  o.,  ,  ,,, 


making  a  cosy  home  for  your  laiinij  and  ;  Xorthern  Ore  has  declared  a  divi-  ^ 

-oil'  i  fiend  of  .ad  cents  per  sliare,  iiayable  Xov.  25  I  J 
of  SidO  or  SSO)  or  ev.  n  .SI, Odd  or  Sl.-Old  u*  ' 

as  the  ease  might  be,  how  would  you  ge,  u.  previous  disideiid  declaration  bv  I  .n 

Through  what  trust  or  mor  gage  company  ^  Northern  Ore  was  made  in  Deeembef,  i  f 

could  you  obtain  it.  I  venture  to  sa% ,  .sir.  ,  of  .'.O  cents  a  share, 

that  there  IS  no  source  of  supply  through  Northern  Ore  has  no  regular  dividend  '  , 

which  such  loans  can  be  obtaim.i  other  than pavment  is  simplv  a 


- - j  Xuw  York. 

REAT  NORTHERN  ORE  DIVIDENDS  I  .  LA'‘'^sam).  Alta.  Debenture  sale  An 

issue  of  .S'Jd.ddO  d  ])er  eeiit.  3d-ve:u'  ilebeii- 
Cro.at  Xorthern  Ore  lias  declared  a  divi-  lures  ha^s  been  awarded  10  ('.  'll.  Hurges.s 
lid  of  .5(1  cents  per  sliare,  jiayabh*  Xov.  25  I  of  Toninfo. 

stock  of  record  Xov.  11.  j  Hattlkkoud,  .Sask.  —  Debeiitiire  sale 

The  last  previous  diA'ideiid.deelaration  by  i  8.1(),()()()  .-,1.^  jicr  eeiit.  Id  vear  debi  mures 
•eat  Xorthern  Ore  was  made  in  December,  i  have  been  disposed  of. 


,  !  Toronto. 

*  Hkiouton.  Ont.  --I 
.  S'Jl.ddd.  to  Hri'iit,  X 
■  •'  Toron'm. 

I  Ki.miua.  Ont.  I)i 
^  .^3d.d(ld,  to  I  {rent,  N 

'  ^  1  'J'lll'IlIltO. 

'  !>,.  .  . .  V  I\ 


Vli'lx'Ilf  lire 
Xo.XDii  am 


awarded 
<  'mil  pany. 


Debentures  awarded 
Xoxoii  and  ( 'miipaiiy. 


awarded  — 
( 'miipaiiy. 


Di'benl  lires 
Xoxoii  am 


which  such  loans  can  be  obtained  other  than 
that  whit'h  isofl’ered  by  mutual  loan  com¬ 
panies  whose  contracts  are  sound  and  whos*' 
methods  are  honest.  I’nfortuiiately,  jios- 
Bibly  some  mutual  loan  eompanies  do  not 
come  under  this  category,  liiit  those  that  do 


factor  for  good,  but  for  its  u.sefuliiess  it 
depends  entirely  upon  public  eoulideiiee; 


Tow  Nsiiii' 1)1  HitANTroKi),  Ont.  Deben¬ 
ture  offering  For  amounts  from  .'^35(1  to 
Sl.ldO  3d-year  ."i  per  eent.  debent lll'es  ten¬ 
ders  are  asked.  A.  E.  Watts,  towiishii) 


the  resources  of  the  ore  Iru.st,  are  being  E  astvi  ew  .  Ont.—  Di  lx  iii  ure  sail  S12, 
conserved.  ,S,S(i  2()-vear  loeal  iinproveineiit  debent iin  s 

This  declaration  of  50  cent.s  makes  the  to  W.  A.  Alaekenzie.  Toronto,  for  .'Sll.2('.() 
total  amount  of  dividends  paid  sinee  tlie  jdi,!  interest. 


the  community  also  benefits  in  the  jierson  of 


In  February,  lOO.H,  and  August,  190!), 
similar  payments  wi're  made.  Dividends 


the  policy-holder  who  obtains  his  loan,  ..  ,  were  declared  PVbruarv  '  '  ' 

he  Avould  do  from  us.  at  three  tier  eeiil  per  x- "  ".e  ^  i  J'^rposes. 


Eloua,  Ont.  Debent  ure  cleeiioii — Vnli' 
Xov.  3  to  issue  .?10,000  hydro  ])Ower  deben¬ 
tures. 

Fekotls,  Ont.  “  Debent uri'  Election 
Vote  Xov.  3  to  issue  810,000  for  liydru 


I  :  Huanddn  .S.  I)..  AI \N.  Debentures 
0**11)  ■'"‘"'fi''fi  815.011(1,  to  |{i'i'nt,  Xiixon  and 

^  <  ■ompaiiy.  Tiiroiiti). 

]  •  '  St.  H  vai  intiie.  (,)ri:.  Debentures 
'*  I  awarded — .8100,000,  to  Hrent,  Xoxdii  ami 
I  '  Coni  pany.  Toroiito. 

‘‘  ''  Vii'Eiiov  S.l).  Debentures  awarded  - 
^  ^  85,000  S  |).e.  lO-yeai's,  to  Xa.v  and  .lames, 

-Of.  lO'ziiia. 

ErMspi.N  R.AI. —  I ii'lx'iit iires  awarded 
5,.,  812.000  ()  p.e.  20-vears,  to  Nav  ami  .lames, 

Regina. 

■  ),'q  Assin'ihoia  R.Al.,  AIan.  Debent  iiri's 
'  awarded — .8502. S37,  to  Bri'iit,  Xoxoii  and 

( 'oinpan.v,  TormOo. 

I Xei'ean  Tow  Nsiiii,  Ont.  Debentures 
'  '  .'iwarded  812.000,  to  Hn  nl,  Xoxoii  and 
( 'oinpan.v.  Tdi'diiIi). 

.'1..  i  Eoi’.t  (lAiotv  R.AI..  AIa.v. —  Debentiiri's 


to  Nav  ami  .laim 


Debent  iiri's 


he  would  do  from  us  at  three  per  ''ciU  P<;r  November,  1910,  and  in  Feb- 

annum.  But  what  about  the  other  >"  ■  ^-narv,  1911.  Tluui  there  was  a  lapse  until 
holder  who  carries  his  poliey  lor  poss>t>ly  :  the  December,  1912,  pavment. 

three,  four,  or  five  years  or,  it  you  will,  even  ;  _  _ 

tP  the  end  of  the  jicriod,  viz.,  80  months  mwx  i 

■without  obtaining  a  loan?  He  also  is  a  '  SEPTEMBER  TR/ 

member  of  the  eomniurity:  how  does  he  - - 

DPnefit?  Or  is  it  that  he  is  that  poor  fool  The  customs  collections  for 


SEPTEMBER  TRADE. 


The  customs  collections  for  Canada  in 


whose  patient  confidence  and  abiding  laith  Septemlier  showed  the  expected  decrease  of 
have  made  possible  the  benefits  which  have  ;  imports  and  a  somewhat  surprising  and 
accrued  to  others  during  the  period  of  his  gratifying  growth  of  exports.  As  the  latter 
deferred  hope?  In  these  eases  the  Home  ^  fan  hardl.v  Vie  attributed  to  the  earl.v  eroj) 
Provident  Association  guarantees  the  pay- i  jt  suggests  a  noteworthy  improvement  in 
ment  of  certain  specilied  cash  surrender  i  general  trade  conditions. 


Listdwel,  Ont.  Debenliires  Anted 
Ratepayers  jiassed  a  b.vlaw  for  a  8('>,<)99 
loan  to  Perfect  Knit  Alills  Ltd. 

XouTH  (IiiiMsnv  Townsiiii',  Ont.  -Di- 
bi'iiture  sale-  810. ()()()  (i  per  eent.  ‘Jd-year 
debentures  have  Ixeii  awarded  to  C.  11. 
Burgess  A  Co.,  Toronto. 

St.  Cathaiu.nes,  Ont.  Debenture  elic- 


Septemher  s  loweil  the  e^xpeeted  decrease  o  :  ,io„-  -Vote  Oet.  .30  on  81  Hi.OOO  h vdro  power 
imports  and  a  somewhat  surprising  i''hd  •,,  • 

gratifying  growth  of  o.xports.  As  the  latter  ;  "si  thehland.  Sask.- Debenture  offering 


values  ■which  increase  proportionately  with  i 
the  age  of  the  poliey,  and  it  is  probable  that  I 


The  decrease  of  imports  is  not  as  yet  very 
striking,  especially  in  dutiable  goods.  Im- 


an  undertaking  will  be  given  by  this  Assoei-  ,  ports  were  837,!)97.0()0  of  dutiable  and  -SHi,- 
atioD  to  every  policy-holder,  when  the  policy  ;{42.0()()  of  free  goods,  against  a  showing  in 
is  issued,  granting  him  the  privilege  of  eon-  !  September,  1912.  of  83?). .548,000  of  dutiable 


©‘laVliHwV  '  •  •  r  1  u  4  tc'  \  ^  turus  awarded 

-^,8200,000  muiiieipal  debentiir. .  SkIiii'n 

Appleby,  seey.-treas.  ('Ik  wson 

VANOfAKD,  Sask.— Debentures  proposid  |,.,i  .cl  f, 

—  810,000  school-building  bonds  eontein-  ,'s  Re 

jilated.  Hl.'Hvili.e 

\\  KST  TiLnniY  Township,  Ont.  Di-  i, i_vii  o 

bentiire  sale — 85,105  0  jicr  eent  lO-year  ‘  i  , .'“iL, 
deiieiitiires  have  been  awarded  to  C.  H.  ‘  \ .  .. 


rangement,  in  fact,  whieli  will  be  bcneheial  The  total  exports  for  the  six  months  ending 
to  the  Association  and  also  to  the  jioliey-  |  September  30th  last  w'ere.  of  domestic 


holder.  |  goods,  8188,405,000,  and  foreign  goods. 

My  object,  sir,  in  so  far  trespassing  upon  j  g:'22,.S42,000,  as  against  8102,427,000  of 

your  valuable  space  as  to  trouble  you  with  I  domestic  and  815,972,000  foreign  for  the 
this  rather  lengthy  communication,  is  to  i  six  months  ending  September  30th,  1912. 
show  that  under  tlu'  terms  of  the  poliey  is-  The  exports  of  agrieiiltiiral  produce  show- 
sued  by  the  Home  Provident  Association,  a  big  increase,  being  81 1.829,000  for  Septem- 
the  policy-holder  who  carries  through  his  her,  1913,  compared  with  85.575.000  for 

Eoliey  for  four  years  or  more,  will  and  must  .September,  1912.  There  are  big  increases 
enefit  in  every  instance:  either  he  obtains  in  exports  all  along  the  line.  Exports  of 
a  loan  on  mortgage  for  a  long  term  of  years  minerals  for  September  last  were  80,402,000, 
at  3  per  eent.  interest  per  annum,  or  lie  and  for  the  nreA'iotis  September  8.5, ‘278, 000. 


1  lie  lo.ai  CAP  r  s  lor  me  six  moiims  enoi  .g  ;  Imprest  semi-aniitiallv. 

Septemlx'r  h  last  Avere.  of  domeslie  stami-oiu.  Township,  Ont.  Debeii1iii-i 

Koods  I  Vmp  Op,.  28  on  bylaw  for  89,500 

822,842,000,  as  against  81b2.42i  ,000  of  ^  ,  apbentures. 

domestic  and  8 L.,9i 2  (100  foreign  or  tue  ,  (.„,,m'EAi-  Township,  Ont.  -Debenture 

si.x  months  ending  September  30th,  1912.  |  p|,.p,i„n— Vote  Nov.  3  on  85,000  for  exteii- 

The  exports  of  agrieiiltura  produce  show 

a  big  increase,  being  81 1 .829,(M)0;or  Soptem-  Kinoston.  ONT.-Debenturo  eh  etion 
ber,  1913,  ''ompared  with  85  oio.OOO  for  ^  .S2().()()0 

September,  912  Tliere  are  big  increases  j,,  Vandersepl  Samwell,  tube  manufa-- 
in  exports  all  alonpf  the  line.  Exports  of 

minerals  for  September  last  wa-re  f j  b'krli n,  Ont.- Debenture  eleetioii- Vote 


Foiit  Oauuv  R.AI..  AIa.v. —  Debentiiri's 
.•iwiirileii-  .8154,005,  to  Mreiil,  Xoxoii  and 
('oiii|)an.v.  T'orimto. 

Knox,  .S.D.,  Sask.  Debentures  awarded 
-85(10  8  i).e.,  1913,  to  Saskateliewaii  Life 
I ii.-'iiranee  Co. 

Vi:''Ti;u  S.l).,  Sask.  Debentures  nward- 
I'd — 80.000  8  p.e.  20-yeai-'i,  to  .Na.v  and 
.lames,  Regina. 

Al  A  vi'iEi.i)  R.AI.,  Sask. —  Debentures 
awarded  -  .810.000  ti  ]).e.  20-.vi'urs,  to  Xa.v 
.iiid  .lames,  Regina. 

Cakkot  Rn  Eli  R.AI.,  Sask.  —Deben¬ 
tures  awarded  .8.8.000  7  ii.e.  l.A-.vear.s,  to 
Xa.v  and  .lames.  Regina. 

Okwson  R..M.,  Sask.  —  Debentures 
awarded  .84.000  0  ji.e.  lO-yiars,  to  Xay 
and  .lames,  Regina. 

Hlshvili.e  R.AI.,  .Sask.—  Debentures 
a  warded —.89,000  O'o  I'-e.  ■20-yeai-s,  to  Xay 
and  .lames,  Regina. 

Ai.iseuta  and  Sask.  R..M.'s  and  S.D.'s— 
Debentures  a  warded  —820,000,  to  Hrent, 
X'oxDii  and  Co.,  Toi-onto. 

1 1  Al  t.E  V  iiruv,  Ont. —  Debentures  award¬ 
ed  -810,388  (i  |).e.  10  instalments,  to 

Sliuison  and  Co.,  Toronto. 

Al  AUYEiEi.i),  Sask.  Debentures  awarded 
-  81,700  7  ]),p.  15-.vears,  to  W.  L.  Alc- 
Kiniioii  and  Co.,  Toronto. 

I  N'\  EUcoiiDoN,  Sask.  —  Debent  ure.saward- 
ed — .85,000  7  ii.( .  20  iiistalinents,  to  C.  H. 
Burgess  and  Co.,  Toronto. 

.Manitoi-  L.ake  R.  .M  .- -Debent  nres 
a  warded 8.5,000  .5  V  2  P-''-  20-.vears,  to  W.  L. 

McKinnon  and  Co.,  Toronto. 

Baii.don  R.AI.,  Sask.  Debentures 
awarded — 85.000  7  j».e.  ‘20  instalments, 
to  \V.  L.  AleKiiinon  and  Co.,  Toronto. 

A1iddlese;,x  Coi'.nty,  O.nt.  -Debentures 
a 'variled— .825,000  .5  ji.e.  20-years,  to  W. 
L.  AleKinnoii  and  Co.,  Toronto. 


Are  You  Lcoking  For  a  Speculation  or  investment  ? 

An  exceptional  opportunity  to  acquire  at  a  very  low  price  a  building  lot 
on  {ituart  Avenue,  near  Hernard  Avenue  in  Outremont,  50  feet  front  by  108 
depi.T,  facing  the  Heaubien  property.  This  locality  is  without  exception  the 
most  select  of  Montreal,  and  w'ill  never  be  equalized  in  beautiful  surroundings 
end  pure  rlr  by  any  other  place. 

PRICE,  $1.10  a  Foot  .  .  g  .  $5,940 

CONDITIONS,  Cash . $3,160 

Balance  1,  2  and  3  years,  6  » 

As  this  extraordinary  offer  is  for  a  quick  sale,  other  conditions  -will  be 
positively  refused. 

Seriop-s  buyers  only  should  write  to  BOX  27,  FINANCIAL  TIMES. 


tor  .820, Ui)t)  ana  82t),UUU  tor  new  tire  equii)-  - -  -- 

^  .  RIG  C’ON.STRl'CTION  UO, 

I  Lstevan,  Sask. — Debenture  election— 

I  Vote  Xov.  1  for  830,000  5  per  cent.  .‘{(Mi'fir  '  North  American  Development  & 
,  debentures  for  extension  of  electric  lighting  Construction  Co.,  Ltd.,  Winnipeg,  is  seeking 


I  system.  T.  II.  Stephen,  clerk.  Dominion  incorporation,  with  capitalization 

I  AIii.lion  S.D.,  Man.— Debenture  offer-,,,.  „  in  0)1  ■  •  i 

!ing-Up  to  Xov.  14  for  81, .500  G  p'r  eent.  1 '  Jmors  inn 

Ibentures  for  sidewalki.  Dr.  Bnie'e,  clerk.  I  "  'y" 

i  Vernon,  B.C.— Debentures  defeated--,*'”;.'  construetion  and  en- 

i  The  bylaw  to  ruisi*  S4.00()  for  cemetery  pur-  _  _ 

poses  and  $5,000  for  city  hall  were  defeated.  i  i  \  ■ 

Vanouaud,  Sask.— Debenture  election-  M  ILLIA.M  1>E>  ELOPMhM .  | 

A  vote  W'ill  shortly  be  held  to  raise  .810,0(K)  By  the  end  of  the  year  Fort  William  will 
for  school  buliding.  |  have  spent  some  .815,000,000  on  public 

Stellarton,  X.S. — Debenture  offering- -  |  works  and  private  and  corporate  uuder- 
Tenders  will  be  received  up  to  noon  Oct.  25  takings. 


MELVILLE  GREENSHIELDS 
R.  O.  JOHNS()N 


J.  GORDON  GREENSHIELDS 
R.  D.  BELL 


F.  J.  DUPRE 


Greenshields  &  Company 

Dealers  in  Canadian  Bond  Issues. 

Members  Montreal  Stock  Exchange 

INVESTMENT  BANKERS 

Government,  Municipal  and  Corporation  Bonds  for  investment. 
Orders  executed  on  all  Exchanges. 

Interest  allowed  on  funds  awaiting  Investment. 

Securities  held  for  safe-keeping:  Dividends  and  coupons  collected. 
Securities  purchased  on  our  Periodical  Payment  Plan. 


16  ST.  SACRAMENT  STREET,  MONTREAL 
39-41  NEW  BROAD  STREET,  LONDON,  E.C. 


The  present  condition  of  the  financial  market 
affords  the  investor  greater  opportunities  for 
the  safe  and  profitable  investment  of  surplus 
funds  than  for  several  years  past. 

Our  purpose  is  to  co-operate  with  our  clients  in 
taking  advantage  of  these  exceptional  con¬ 
ditions, 

Canada  Industrial  Bond 

Corporation,  Limited 


TORONTO 
85  Bay  St. 


MONTREAL 
136  St.  James  St. 


LONDON,  Eng. 
39-41  New  Broad  St. 


S22,000 

Township  of  Barton,  Onl:. 

Adjacent  to  City  of  Hamilton. 

Ty"r  nebciil Ill-os.  duo  lt>:{.'{.  IiUorost  iiiiyaldo  sonii-.annuiill> 
at  tlio  ILoyiil  Maiik  of  Canada,  llaiiiiltoii,  Oiilario.  Coii|ioa.s 
altaoliod  for  iiitorost  paymoiits.  I>onoiniiiations,  Sl.llOO. 

Legal  Opinion  :  Thomson,  Tilley  &  Johnston. 

Assessed  Value  for  Taxation . $3,162,353 

Net  Debenture  Debt . $  106,334 

Prico  :  Hate  to  yield  . 

Full  Particulars  on  Request. 

A.  E.  AMES  &  CO. 

CntnblUhFd  ...  ,  i,  ^  Invoistnii'nt 

iHso.  1  moil  Ihiiik  Toronto.  itunUurH. 

VVe  offer  u(  par  and  accrued  interest 

ST.  LAWRENCE  FLOUR  MILLS,  LIMITED 

6';^,  First  Mortgage  Sinking  Fund  Bonds. 

Intorptsl  Is'.  January  and  July 

Dennmination  8500. 

Assets .  SSll.OOii 

Bond  Issue .  .-{OO.OOO 

Fiirlhor  partirulars  on  request 

Canada  Securities  Corporation, Limited 


HO.MIMON  LXPRKS.S  RI.IHK 
TfUtOMO 


.MONTREAL 

I.O.MIO.V,  Fna. 


Bonds  suitable  for  Trust  Funds 

For  Deposit  with  the  Canadian  Government, 

For  Permanent  Invc.stment. 

Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST..  MONTREAL 

Cable  Address— ••GKAHKOWNE.' 

Codes:  Ltebers  Western  Cnion,  A.B.C  5(h  Edition.  Fifth  Montgomery. 


BUY  BONDS  THROUGH  SMALL  MONTHLY  PAYMENTS 

Our  liixikli't  on  the  I’l  riodira  U’.-iymiint  I’lan  fully  explains  how.  Write  aud  secure  ccopy. 
together  with  iururiiiatiun  on  any  .securities  you  may  he  interested  in. 


RL’.SSKLL  E.  IHHMIAM  A-  CO.Ml'ANY, 

liivcMtineiit  Uaiikern 


4  flonpital  Street 


MONTREAL 


MUNICIPAL  DEBENTURES 


TO  YIELD 

C  .3/  c/  f  City  of  Fort  William, 

9  /8  /o  '1  Qty  Qf  St.  Boniface,  Man., 

5% 

S'e 

Due 

Due 

1933 

1942 

5  3"^  %  [  Town  of  Clinton,  Ont., 

4  yj 

/o  Due 

1930 

C,3/c/  J  City  of  Lethbridge,  Alta., 

9  /c  j  Town  of  Steelton,  Ont., 

5'c 

Due 

1943 

5['o 

Due 

1923 

c/  i  City  of  Kamloops,  B.C., 

0  /o  j  Town  of  Macleod,  Alta., 

Due 

1938 

G^o 

Due 

1933 

Send  For  Booklet  of  Complete  Offerings 

Dominion  Securities  Corporation,  Limited 


Canada  Life  Building, 


KAMINISTlQl’IA  POWER 

The  r<  gular  quarterly  fiividenfi  of  1 '4  per 


Montreal 


BANK  OP  HAMILTON  DIVIDEND 

The  (lireefors  of  the  Bank  of  Hamilton 


By  the  end  of  the  year  Fort  William  will  cent,  has  been  tleclarefi  on  the  eapital  stock  have  niithorizefi  the  regular  quarterly  tiivi- 
iive  spent  some  .815,000,000  oij  public  of  the  Kamiiiistitiuia  Power  Company,  pay-  fiend  of  3  per  eent.  on  the  capital  stock,  pay- 
orks  and  private  and  corporate  under-  able  Xovi'mber  loth  to  holders  of  record  able  December  1st.  The  books  elose  from 


October  31st, 


1  November  23rd  to  30th. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATl  KDAY,  OCTOBER  25,  1913. 


- i  INVESTMENT  YIELDS  j - 


DOMINION  !  Canadian  Market  Prices. 


SECURITI  ES 
CORPORATION 

LiMiriii) 

SEND  FOR 

Quarterly  List 

OF 

Bond  Offerings 

1st  Sept.  1913. 

MUNICIPAL 

CORPORATION 

INDUSTRIAL 

TO  YIELD 

4*4?^  to 

K.  Nors^*ortliy,  Mdr. 

CANADA  LIFE  BI  II.DING 

MONTREAL 


PROFESSIONAL  CARDS 

JJ^GAl.. _ 

McGibbon,  Casgrain,  Milchell  &  Casgrain 
Casgrain,  Milchell.  McDougall  &  Creelman 

Kojal  Tri;st  Huililiiic,  Si.  .Inmea  Street. 

Th.  Cljflpo-Cflpcrein,  J\  C  .  \'i(  tor  i '.  Mitrhell,  K.C. 
A.  (‘iiflaP't'ascruin  lTr<»l  M  .Menougall 

J.  J.  Ciecluraii  i;i:I»cii  S.  Stairs 

i’icrri’  r.  Ca-ijrain. 


r.  O.  Tk'j  n.'irt.  Cal.Iae— "Naha'-,  Mnntreal." 
Tel.  M.  Cuiles— iJ,  «  I'st  L'. 


C'.H.CAHAN,K.C. 

IIAKriSTKK  AM)  SOl.K  ITOK. 

1  BANSroilTATION  III  ILDINt;. 
MONTltrAL. 


VANCOUVER  QUOTATIONS. 

To(Ia\ 's  i|ii<)lal  ions  IVoiii  N'iini'oii  ver  slock 
o\chaiiL''c.  i-cct  ivcti  o\cr  I  lie  priv  ate  wire  of 
.McDoujjfall  iV  Covviiiis; 

l.i.sleil  S(ocl.N 


MINING  STOCKS. 


'I'he  lal'le  shows  the  prici*.  dividentl  riitp 
iiuil  iiivesi  Mieiit  vield  of  slocks  listed  on  the 
^lon'real  iti.ii  'I'oronto  Stock  llxelianfres, 
based  on  Tliursdji^v  evenin';  <|iiotaiions: 


Hid 

Asked 

!$.(  '.  'reii  phoile . 

Hiirlmi  Saw  Work', 

Dominion  Trust . 

1  Id 

Gl-  West  Herm.  (A  ... 

1  JM 

Lid 

International  Cii;il..  .  . 

:!d 

.  ill! 

V’ap.  Dev elopmeiil . .  .  , 

1 1  lid 

\  an.-Xaiiaimo  ( 'oal. .  . 

1  iilisleil 

StiM'llS 

Granbv . 

7J  (Id 

7M  dd 

H.C.  (  upper . 

- 

2  T  ’) 

H/C.  Herm.  laniii  .\  .  . 

Lid 

H.(’.  Tni't . 

IdJ  (Id 

Can.  ( 'mis.  M .  ik  S  . 

7d 

Xorl  111  rn  (  row  n  Ha  ii  k 

dCi  dd 

Xation.'il  l''iiiaiiei' . 

ld|i 

Haeilie  (  'iKl'' . 

1  IM 

Hiieilie  l.oan  . 

-2 

Ha(  ilie  1  iiv  e.'i  . 

I’rndeid.  Inv  ("( . 

Idd 

S,  Se."l|) . 

.\llrer!:i  ( 'ail.  ( id . 

irj 

(,>iiolal ions  of  (.'aiiiiditin  Minin''  Stocks  Hi.,, 
traded  in  nii  the  .Moutretil  iind  'J'oronto  l!,< 
Mi'iintr  liM  iuinKes.  Tho  iiuotations  are  up  'J  * 
to  'J’hursdiiy  evfuiii;,': —  . 

Asked  nid 

.  .  •  an 

. '>r  '*1  Can 

I'ailey .  11.1  ' 

IJeaver . ‘JT  '  j 

Piifi'alo .  ■-’.•-Ml  '  I  (’!i„ 

Canadian.  (1'>'m  ‘  .tli'< 

<  'lui  lilher. 


All.cria  Coal  A  (  'oke  . .  O.'  (;iir,„.d. 

i  XiitriTi  :  Ciild .  .  -7  I  Itirirrtiv  es 

I  I’oi-tland  Canal .  .0-  ii:;  i  ^  llollincer 

,  Stewtiri  .'viimnir  .  -'.n  .Inpiler  .Mines 

I  Western  ('oal  A  <  nlc . .  Kerr  I.ake 

;  .Viin  rietm  C:in.  Oil .  'M  l.aKose,  . 

i  Ainak  Dev .  .IMj',  I.il I le  N j |,issine 

l>.  (  .  Kelin  .  .17  '•)  MeKinh'v-l)arni"h 

Ikuikers  Trud  '  'Oil .  M'  lnl  vri'  Poreiipin, 

Hankers  Trust  pfd .  Monita. 

( 'tin.  <  till  tsw  Hell . •  Mol  in.i'loile 

•  '.III.  I’tn'.  (Ill .  •’•■>  .'i'  Nipisstn'_r 

( '(iroiitilioii  (lold . W  North  Dome 

I  I  Itleler  (  reek .  * '  I  ' '  •  tpliir  . 

Onind  'J’riiiik  l.tiiids,. .  •'  I’earl  Lake 

lindsoii  Hav  r'lre . .  I’derson  fall 

Kooli  iiav  liold . •  ■  •*  '  I'h  naiiriiiit 

Liiekv  .lull .  ''■>  _  "  '  I’risloti  i;.  Doine 

Niccd.i  \  allcv . •  •  I  '  il’ea  ( 'oiisolidated 

Hiim'oler  (  arilioo . .  .  -il  Hinhl-ol'-W  tiv 

Kov  td  I  ollni  U  ' . .  L’oehestt  r . 

Snows'urm .  _  Silver  Leaf . 

Mandaid  l.i  ad .  111.  Ml  .s  -ill  Svvtisiika . 

SievviiC  Ltiiid . .  'IVni.  .v  Hudson Dtiv 

Ib  'l  i  hit . ■  •  . .  I'eiuiskaiiiini; . 

WisiiTii  I  iiioii  Hire,..  . _  \'if)ond . 

W'liile  Isd.  Sulphur  ..  .  I  '-’M  .I7l>  W  est  Dome. ! 

“  ct  I  laufer. .  . 

VICTORIA  STOCK  EXCHANGE  t  imway . 

Pore.  Crown . 

'I'odav’s  (Hiotations  Irom  Victoria  Stock  Standtird . 

Extdiiui'de;  received  over  the  private  wire  of  •'Silver  (,)uecn . 

MeDouatill  it  Covvai's;  !  Otis.-o . 


( 'it  V  of  ( 'obalt 

0.“) 

.  :!d 

Cob.:ill  l.ake . 

.lO 

4.7 

i  ( '()nia''.'ks 

7  (Ml 

d  .  n.7 

f'oiisol.  M miMg . 

,vj  (Ml 

7!»  dd 

!  ( 'row  n  ( ’luiCeri'd . 

(  M 1  1 

( 'row  n  fji'.st'i'v  ('- 

1  CiM 

1  lid 

Dobie.  , 

■Jd 

D'lme  l.dlo' 

J'J 

Dome  lAti'n'iioi 

01)  !  , 

0.*1 

I  1  (Id 

1.  S7  '  ' 

I'ol'  V  D’Hrien. 

•Jd 

1-  O-ter. 

O.V 

d  1 

•  ■  I'e;!  I  Non  liern  ... 

1 1 

.  Id 

(  1  I'l'l'll-y  1(.(.(|;|  II . 

i  M  t  ■  , 

( ioiild. 

(C! 

d:i 

( ii'Tord. 

dj 

1  iiiriri'iiv  es 

o:; 

.02 

llolliiiger 

17  7d 

17  Id 

Jupiter  .Mines. 

dd  '  , 

dd 

K(  rr  l.ake 

::  o.v 

;i  70 

UosD. 

1  '.IS 

1  '.1.7 

I.illle  Xipissing.. 

dd '  . 

MeKinlev-Darrii;'li  . 

1  Id 

1  ::7 

Mel nlyre  Horeupme  . 

J-  Jd 

J  (Id 

Monita. 

dJ 

(Il 

Mol  ilerlode 

*J0 

Xipi"!!!'-' 

•S  .  711 

s  :id 

Xorih  Dome 

-.*) 

('pliir 

dl 

i’l'iirl  Lake. 

1-1 

.  1 J 

I’l'ter.'mi  f.al.i . 

Js  '  : 

.  Js 

I'leiiaiirnrii . 

S.*, 

I’n  slon  I'l.  ( '(line 

dJ 

III 

Ke.'i  (  'oiisolidated- 

(1-7 

Kiglil-of-W'av 

0.1 

III 

L’oellesti  r  .  . 

ii::', 

» 12  ■ 

•Silver  Leaf.  .  ,  . 

OJ  1  ., 

dj 

Sw.'isi ik.'i  .  .  . 

d:; 

( 1 J 

1  cm.  ik  1 1  iidson  Hav. . 

.  ,S(I  (Ml 

7d  (Ml 

'I'enii.'kaining . 

.  1 1 

\  ipmid . 

d!l'., 

(IS 

Ami  -llotiicii,  pref .  7 

Hell  Tclcpiione .  ,s 

Him  ’lian  Trac .  li 

H.< I  ’acker',  pref.  .\  .  .  .  7 

H.t '.  I’ai  kers,  coin .  7 

Hurl.  H.  X..  com .  i; 

Hurt.  H.  X..  pref .  7 

( 'iiiitiila  ( 'ar.  com .  | 

( 'amnia  <  'iir“  pi  cf .  7 

('antida  ('cmcul.  pref.  .  .  7 

( 'tin.  ( 'olloiis.  pref .  7 

<  'ail.  <  leiiertd  Hlectrie  ...  7 

Ctin.  Itiler-lake  pref ....  ~ 

( 'a II.  Loco.,  pref . '.  .  7 

(  'till.  I’ae.  H  V .  10 

<  'till.  Her.  .M.  ( 'orp .  10 

(  it  v  I ftiir.v,  com .  ,s 

Cj'v  Dairy,  pref .  7 

('oiivertei's .  ] 

( 'oMsiiincr  ( ills .  10 

t'l  owil  I’esnrve .  •>  | 

)f'  troll  Hy.  . 

Dioniiiioii  Hii'lce .  ,s 

Dom.  ( 'aiiiiers,  com .  ,, 

D" III.  ( 'a  11  imrs.  nref .  - 

I  t  en.  (  'oal.  pri  : .  - 

Dcm.  Iron,  jiri  f .  ~ 

I  )  im.  .Steel  ( 'orp .  j 

|)nm.  Textile,  com .  0 

D'cii.  Textile,  pref .  ~ 


(  Iii.mIw  ins.  jircf . 

lialifa.x  K’y . 

'  Haul.  I’rov .  A  Loan  . 

llilli-rcsl.  pref . 

■  1 1 .  A  ILL.  iV  Stiv. .  . 

i'7  liollini'cr . 

MM  iiliuois.  pref . 

M  I  Liikc  of  W  oods . 

'-'M  Lake  of  Woods,  nref, 

i'.O  I..I  Hose . 

Laurciilidc . 

.Miiplc  Leaf,  prcl  .  .  .  . 

IL*'..  .Mc.x.  1..  .V  H . 

'_’s  Momo'cli.  iircf . 

M oiiti rcli.  coni . 

MI  ^l"ulrctll  Hovvir . 

M  >  ?.  I  oil  I  rca  I  Co  i  ions,  j.r 

Ml  .Monii'  td  ('oltons,  CO 

ii'-t  'i  .\l:,"Uav,  com . 

ll-‘  .Mm-ktiv.  pref . 


The  unexpectedly  heavy  orders  for  October 
delivery  will  be  brought  up  to  date 
within  one  week 

E  CANTELO  WHITE  h(S  LIMITED  - 

AVaKCRS  op  exclusive  ElECTRlcliOHT  FIXTURES 


PUBLIC  UTILITIES 


.NOimiKKN  OIIIC»  TKACTION  j 

n.rn.i  H)!;:  IIMJ  Increase 

^7  .St  ;::!ii.:;()u  iii.itsi! 

i.'ii.i;;.')  I  I LS71I  ti.’.’.'iii ; 


I  .\m,'if-l  It)!':  It'Ll  in-'i 

j  dross..  S  ;::!1I. :;()<»  :Jts> 

.  l.'il.ldo  Ill.s7t»  I 

'  Stir,  tiflcv 

charircs.  HO.S'.M  'll,:;..:. 

Dccrctdc. 

.laii.  1 

.\  i:c.  ii  i 

dross  -j.l.-i.Vn.-.  I.li7ti.7li-’  I.‘ 

\i.:.  .s.",:  LSI  ill  sli.s.ii-.’.;  II 

.siiir.  tifli  r 

(•harm'.  iitKMMD  .‘.iiI.snI  111 

I  tis-ri  a.-c. 

!AV!N  (  II  I  KAIMI)  ITLVN.Sir 


.'iti  17  no 
M  tin 


Cable  .•\iiJro?s, 


I.ieber's  Cuie 


JACOBS,  HALL  &  COUTURE 

Adioculei*,  Darristerg  and  Solicitors. 

Ptjwrr  R3  rr.aic  St.  Wc.fll,  Montrea 

S  W.  K  (\  A  l:ivo-.  IIaII.  K.C. 

(J.  C’.  i’a[)iiuau*C.’DUturo  1.,  File)* 

Main  171.  Main  0112. 


^^In.  >horf.  K  f'.  (*.  .  C*ro^» 

S.  l;  K  C.  .M 

.1u«.  T.  'T.  Cullisson 

S.  \V.  ]  iiM  ,1.  1  afijuli  If  T.ymburo 

SHORT,  CROSS  &  BI6GAR 
SHORT,  WOODS.  BIGGAR  &  COLLISSON 

BAltUISTEItS,  .SOLD  ITOIES.  NOTAUIES 
Mrrrh.iiilu  Dank  Duildint; 

.  i:i)Mt).\H)N.  ALTA.,  Vanada. 

CaMc  mldrrtss  “  Scldos'*.”  A.D.C.  (.jlh 

fd.)  lK’<buril  MiN«'i;.  \V(^frrn  .i'ni'jn. 


L.  G.  BELLEY 

IIAKESIS  I  |:K  SO'l.K  I KMt 

I'Driiici'ly  cf  < 

IH  110M’  |>rn<'l l)i«*  |>rort‘<>i*sioti  in 

Ofliec:  12(»  St.  I’clcr  St. — Duininion  liiiildini' 

<'orrrsp«ndc*nt  in  <  hirouiimi;  TUkI.LICV  (<\<GNE 


CONSI  LTING  ENGINEERS. 


C'harics  M.  Jacobs.  J.  V.  Dnvios.  James  ForCie. 
Mfinbers  Ilist.  C.iJ.,  Cau.  Sue.  C.K.,  Am.  Sue. 

JACOBS  &  DAVIES,  Inc. 

CXiN.SlLTIM;  I'NGINKEKS 
MON'IKUAL.  LONDON,  NEW  VOKK. 
loundatiifTi'j.  Stil»jmiir‘oii‘5  and  Land  TunneN, 
fcubwn\.«,  HaiUvav.<.  Harbour?.  W  a  for- Power 
Dtveloinuoijis,  l'\a»iiinatiorH,  Uoports. 

Mont.  Olfice;  Kustern  Townships  DU.  Dldif. 


SURVEYER  &  TRICON 

CU.\>^LLTING  LNGINKKUS. 

»  l-iXHmirtalions.  Survoya,  Intimates  and  Dusitins^ 
TecbLic&l  and  1  ihan(‘iai  H^poris. 

fcO  DLAVLU  HALL  HILL. 

r 

Tel.  Upvowu.  3508.  MONTREAL. 


J.  McNeil  I'oiiBfcs  Dkadlly  T.  McCormick 

FORBES  &  McCORIHICK 

( 'Cl  .N  s  i;  f/r  I A  ( i  i;  .N  ( 1 1 N  i;  i;  r.H 
Kleolrirnl  ami  ll.v (litiiilic  |■.’m^illp^TIrlf^.  .A'!- 
Iipstos  IVIInins  tuid  Millin;:.  ('rnshiiiu  I’laiils, 
liamiliiie  of  ’MateriiiK.  lloisiin,;  lustald- 
litms,  KepoiU  and  Kalimales. 

Up.  SfilG  l>13  Now  Ilirks  Blcli;. 

.Munlrral. 


_  CHARTERED  ACrv^.NTANTS. 

HOPE  AUDIT  CO. 

CHARTERED  ACCOI  NTANTS, 

AUDITS,  SYSTEMS,  COSTS 

A.  i:.  MIUDLHTON  HOPi:,  (  .A. 

608  E.T.  Bank  Bldg.  Main  2178. 

__  UFE  I'NDERWRITERJ^ 

GEO.  E.  WILLIAMS 

I'Jiartcrccl  Lite  L'lidvru’rUer 

STCCial  attcnliou  j^ivoti  i»i  parinorship  and 
torpuraiiun  l-ild  Jnsuruace. 

SEND  FOU  jL\MI*HLt:r. 

DibU.ict  Mauager, 

North  Anieriraii  Lif**  AHKiiraiice  Co. 

204  Kasltra  Townsijips  Dunk  Bldjj., 
MOMTJKAL. 

iio.MIMON  IKON  iX  STKI'l,  KO.MfS. 


Aintil.  Dov.  Co. . .  MM 

•Aniirictui  Ctinadiaii  Oil . 

H.  C.  K'  lininj; . 17 

fHanadian  Xl)rlhvvc^•t  Oil  . 

Canadian  I’ticilic  Oil . MJ  • 

.Mtiricopti  Oil . 

I  Alberta  Cotd  iV  (Mko . 

Crow's  Xest  Cotd . 

International  C.  A  C. .  .  .  '_’7 

Mcdilliv  ray  Coal . II 

Xicolti  Vtilic.v  C.  &  C . 

Koyal  Collieries . 

H.C.  Hackers  coninion. .  .  I  I.', 

C.X.I’.  Hislicries .  J.'i 

Ctipital  Hurniliire  Co...  .  l’  (MI 
North  Sliore  Iron  Works 
S.S.  Isle  Creamery  ....  ' 

Vift.-Hiioeni.x  Hrevv.  ....  I  HJ  Mil 

Dominion  Trust  (.‘o .  !•.,  (id 

C.reat  West.  Horm.  (A)..  I'Jli.OM 

I’ticilic  l.otiii  .  ‘_’l  tin 

Stewart  Laud . . 

Isl.  Invest.  Co . . 

!  H.C.  Copper .  -  "• 

Granby. .  71  (lO 

Coronation  flold.  .  . 

Huek.v  Jim  Zinc . ■  • 

'  Koolenav  Gidd . . 


I  em.  iv  lliidson  Hay..  ..  Ml  (IM  ,(i  (lo  Ncl.  Triisi  ('o . 

’I'emiskamini; . .  i  •'>  I  I  '  r  Xi|ii"nia . 

V  ipoiid .  Mil  I  (INi_,  Northern  Ohio . 

'\es|  Doiil" .  Ml  ll.'i  XoVil  .Seotia,  eom..  . 

AC.’tlliiuler .  (iti  II. I  X  <)V  a  Seol  ill .  pref... 

I  ret  hew  a  V' .  til  .  .'IM  tieilvie,  eom . 

I’ore.  Crown .  1  'IM  I  0'.,'ilvie,  pref . 

Stiindiird . • .  (Mttiwti  I’owcr . 

Silver  (,)ueen .  ii.’.tt, .  I’euiiitiii.',  eom . 

IHi.sso .  Ill  (ill  d  I’eniiitiiis,  pref . 

-  Horto  Hieo . 

THE  METAL  MARKET.  h::::!!!;:  I!::;:;: ; 

IMch.  iX  Out . 

('urreiit  prices  up  to  Tluirsda.v  evi  iiim;  limrdtiu  I’tiper,  jiref. 

.'Pcciallv  i|Uole(I  for  Tin:  Hixami.vi.  Tivii.s  joi|;ers,  eoiii . 

l)\-  W.  Hltitow  .  Hotird  of  Trtiile  Huildiii;,'.  s'liTviw. xT-,*-  i.k’ 


7  l.'iu  7,  :is  I 

Ml  '..’i::  I  I'd 

:;m  !•  (Ml  111  Ml  j 

m::  7  ti.'C 


I'lvii.s  H'T'ers,  eom . 

Hoyers,  pref. . 

Saw  ver- .Massey,  pref..  .  . 

*  oi'i'i  n  Her  HMI  llis.  Slier. -Willituiis,  iiref . 

Hi'i""'  .  17  00  St.  I.awr.  A  Ch.  Xav.  .  . 

l'-l"•^|’"LvIle .  Hi  70  shawiui'.:tin  . 

<'iistino  .  DM  MO  Shro'ided  W  heal . 

j,i;  vi).  iMmli.'U .  I  <i,s  Shredded  Wlieiil.  tiref. .  . 

I  i  I '. .  Si  rail  s  .  10  .SO  SI  eel  of  <  'am  .(iref . 

,  Si'ui.Ti  K.  Hrmie  \  iimiii  .  .'.00  Toronto  Ha  per . 

j  ,X\Tivio.\v.  K’eouliis .  7  00  Toronto  liv . 

Hio  I  uo\  I',  r  Ion  Tor.  Gen.  'I'rusts 

Hinvii.\i;ii  AM.  Xo. 'J.  foiindr.v  II  .'lO  Trtimvva.v  Deb. .  . 

I  HriTsDi  lilt.  No.  foundry.  I  1  M.",  I  I  ‘Ml  pri'f.  .  . 

I  Ci.i  V  r.i. AM),  No.  I'otindry  I  I  T.j  Tm  kett  Tob.,  in-c 

Hi;ssi;mi;i( .  .  .  1.)  ,.)  'I'win  City . 

Iiiox  AM)  Sti.iu,  Hhodi  I  is  Winiiipef;  Ify. .  .  . 

Hilletsand  Slieel  Htir.s . .f.»  .)0-J,)  .)0  X\  e.sl  Kootenav 

Di'l  I’itlsbiirtr .  West  Kootemi.y,  i 

B)  ssi:.vii;ii  Stki.i.  Haii.s  Her  100  Ih.-.  - 

I  Standard  Sections.  .  I  ‘J.y  CtTG’TT'Ofn 

1  Iron  liars.  CUieaao .  I  iiO  OHiGUKlJ 

Slo'l  liars,  ('hiitii;i) .  I  7)S 

I  .Steel  Htirs.  Hillsbiiie' .  I  40  The  follow  ini'  i 


I  OH  'PoDke,  pri'f.. . 

I  7.)  Timkett  'I’ob.,  pref. .  . , 

■>  7.)  'i'win  City . . 

Winiiipef;  Ify . 

•>  -'O  XVesI  Koutentiy . 

•  ■  West  Kootemi.y,  iiri'f. . 


SECURITY  AUCTION. 


Nugget  Gold . 

■J!» 

Kiimblcr  Cariboo . 

.  -•  > 

:>] 

Stiuidard  Lead . 

1  Id 

Snowstorm . 

2 1 

.  JC) 

Sloean  Star . 

.  .70 

Glacier  Creek . 

0.714 

Hortlaiid  Canal . 

dj'i 

o:i 

Ked  Cliff . 

dd 

Stewart  M.  ik,  D . 

.70 

C.  W.  Trust . 

.  Id  (Ml 

Halfoiir  J’alents . 

J  (Id 

Can.  Huget  S.  J. umber. 

J  (M) 

H.C.  Permanent  Loan. 

.\meriean  Mad'oni . 

.  .7.(10 

(i  J.) 

Canadian  AJarconi . 

.)  < .) 

Blackbird . 

Idd  dd 

.Steel  Burs.  I*iu.^l>ln;2 .  I  41)  'The  rolltn^inir  unlisted  issues  weri*  s^dd 

- - -  _  tlii-;  Week  l»y  tile  .\!  fiiit  icdI  SccUFilies  Au*- 

t  iuu : 

NEW  YORK  STOCKS  lo  Hettai  iieai'i-  .  :>'» 

-  -  .  0  Norlliern  <  oiisoiidD I cd  lloldini>  .  _.S  7.) 

'File  i'ldlowiiij.^  talvle  sluMvs'tlrt*  di\i-  *  ***  K ussell-SliDle  Briidx.  ffii  i  ...  <  ■ »  tin 

,  ,  ,  .  ,  ,  I  »  H  I<>  ('jimaLie  l  urdone.-.  euui  dS  J.i 

nd  i*Dle  and  inveslmenl  Vield  ol  the  m  , 7  u*...,  a  i,»x  au  no 


MONTREAL  UNLISTED.  (  h.  s  a  oi  io 

_  ._  :  ('hie.  Milvv.  A  Si.  H. 

The  week's  reeord  of  pli'  i"  of  •'loi'k  tiiid  (  I  lii<'.  \N  est 

lid.'  of  the  nnlmted  depiiiimen;  of  ilie  I  onsolid  Ini'. . 

oiiireal  Slock  Hxeliamre.  from  Sai  lirda  v  ' 


,  ,  ,  ,  I  .  ,  .,11  ,1  Ml  Carriage  r  acl one.',  eom 

.1  .lend  rate  ami  invcstmcil  yield  ol  '  he  .M,.,  ropoHl  a  n  Hea  1 1  y  A  I  n  v 

h'adiii'j  slocks  lisleil  on  the  .New  X  orl;  ■_>( 'anadiaii  Consolidated  l.timl  I 

Slock  Hxehtiiice.  based  on  Thursday  c-lo  'in;'  i  Kiiiiils 

.  Hiiolations,  furnished  liy  .leuks,  Gwviine  .',()(i  Ontario  H.  A  H.  Co 

ilk  Co.  )  .lii  ."lOd  .lamaii'ti,  Lijrlit  A  Hiiwer.  . 

Amalf,'.  Co|)per .  M  71’,  ''  0.')  •  ;<1  Ol^ld  Sterling  Coal  Co . 

I  .Viner.  Smelting; .  1  M'Ji',  7  '.l.'i  — . —  - 

^  Alehis.m"''"': I  'Ic  !:  I?! '  open  bond  marki 

I  Allan.  ( 'oiist  Line .  7  Ml',  (1.  Id  |  .  .  , 

'  Halt,  ik  Ohio .  M  !i:!  dd.'i  N .  H,  Stark  ik  <  oiiipti  iiy  repoi 

Itrooklvii  ITT .  (i  .SM,’’,  (1  <)7  market  for  Ctiutidian  .Mum.  ipa 

Cites,  ik  Ohio .  I  .■)7  7  Ml  tiires.tind  I  he  telideiiev  ol  priees  l- 

i  Chic.  .Milvv.  ik  SI.  i’.!  !  !  .’  .X  IMI  '  ,  I  'I.-,  j  I.''  u|.ward.'  . 


.Xiigu.'l 

HH:: 

IdlJ 

1  liei  ease 

dl'"'.-  .. 

<  77M.SII 

7Mi.'.'7s 

1  l.s(,;’, 

Ni'i.  . 

ii^o.7'»2 

:!(iJ..7d  1 

Jl.l.'is  ^ 

.  Siir.  afi  1  r 

' 

j::::,7!b 

J  Id.. 7 1.7 

1  I.Jdl 

1  Jail.  1 

i  .\ iig.  :i  1 

1 

'(iro." 

.7.7sd.s7l 

.>.;i.>s.22-s 

I  JJ.M  b'i  ' 

i.Xel.  .  . 

J.s:iJ.(M).7 

j.iidd.ddd 

j::j,d(MI 

’  Sur.  alli-r 

j 

I  I'harge'. 

1.M.7;i.J7d 

1,  I.7s.:!7J 

Idl.SdS  1 

j  Dl  l.l  TM  SI  PlvKIOK  TKAt 

'HON.  1 

.ViCiiisl 

H'Li 

IdlJ 

1  neiea.se  1 

Ci'o"  .  .  s  Il7.dd7 

ld.7,().7M 

1  1. 1 1  1 

,  Xei. 

.7;.'.!  Li 

4.J.7:i 

:  I'iv.  ell'-'-. 

2.‘).;;7o 

2‘».22»7 

Lid 

SurpiJi  .  . 

;id.ds;i 

■J,S.S,(i 

J.l  Li 

.Ian  1 

Ang.  :il 

(ii'().,'  . 

s:iLJ'.tl 

7*  il.  7.7.7 

7J..7;:d 

!  Xel.. 

::  i:i.J7.7 

."uil.JdM 

1  J.dMd 

i  Ki.x.  I'lig'  . 

ld'.i.d.7j 

lsJ.7'J!i 

17.'JJ:{ 

i  Siivplii' 

1  bi.ilJJ 

14S.47M 

•':!,l.71  i 

iTeerea'C 

' 

i  KKA/ILIAN 

IKACTION. 

.\llgUst 

idLi 

Idl  J 

1  iierc.ise 

1 ( iro'S .  .  S 

ij.diis.iiid 

1  sd'j.ddl 

j::.7.M4d 

!  Net . 

l.LiT.dSJ 

d.7,s.:!ss 

I7s,()dl  ' 

Jan  1 

1  Aug.  ::i 

: 

!(iro'.'  1 

.7.(iJL  bis 

Li.  Id:i.:irid 

J.i:il.d()d  ! 

'  Xel. 

,S.::M7.  IJd 

7.JJS.M  1.7 

l.i:i.s.7S4  ' 

POIMO 

KICO  KAILWAYS, 

L'l  D. 

.S('))! . 

IdLi 

IdlJ 

1  iiereasc 

'  (iross  .  .  . 

s  CiM.dsd 

■S  (i  1.017 

s  J.d7:) 

\i'l. 

J7.JJ!t 

JJ.J7() 

4.d.7J  i 

i  Ja  n  1  Si'pl .  : 

id 

'  (  iFO-"  .  . 

m::7.ij:: 

(i  1.7. .74 .7 

2  1 .0 4  4  1 

1  Xel . 

J77..71d 

JIM. Mis 

MU.sdl  1 

SIIAWIMCJAN 

W.  4V  P. 

(4). 

IdlJ 

I'.'l.'! 

Inerea-e 

1 .1(1, . 

••<101  s.7d 

Sl.'il.'JlMI 

sj‘.l.:!.7d 

Keb . 

IdJ.dJM 

i:4j.dj.7 

Jt'.ddt' 

.'liar  . 

ldJ.'..’dS 

i:::{.J4d 

iil.d'lJ 

.\  pri! . 

ldJ.:!d7 

1 7S.7 

iil.iiSS 

.Mav  . 

IdJ. .71  Ml 

Llii.ddd 

:il.  Idd 

'  .)  !!!»♦' . 

ldJ.s7.7 

i:i.7.dl;! 

:,J.  Lis 

'  J  III  V  . 

Idl. Idd 

i:i.7.JMii 

i.I.IMS 

[  Aug  .... 

ld.7.dlJ 

i:!.7.,sdd 

Jd.d4S 

j  Hi  |)i  . . 

107. IJd 

i:!.7,'.lJM 

'..’S.SdM 

1  Total  . 

sdiil.dl'S 

.S|.J(Mi.JI.7 

SJ7.7.1'.)7 

]  .Vil'XK 

AN  I.Kiiri  »V  POWKi:  1 

j  Sept. 

IdLi 

IdlJ 

1 

1  Gross  .,  S 

;  s:i:!.7Md 

7JS.M:id 

ld.7,i:id  ' 

j  Xei . 

MdJ.d'J4 

.7;i:i.l77 

(id. 7  17  ^ 

L  JaiU'Sepl - 

^  . 

'Gross  ... 

7.01  Ld7d 

M,.71M,  IJI 

.7JS,.7  I'.' 

,  Xel.  ,  .  - 

.7.L7.7.d:id 

1.(177,041 

177.'*',)S 

1  Inooiiie  Iruiii  in\ s  not  iilciiHUMl.  f| 

MLXHO  'I  KA.MM  AYS  <  <).  i 

1  Sejil. 

IdLi 

IdlJ 

Increase  : 

( i  ross  ....  -S 

001.714 

.7s7.7:il 

I7.dld  1 

Net...  . 

:iJJ.ld.7 

:ilM.ls:i 

M.dl  J  ,  ' 

Jail. -Sept . 

■  ( Iro.'S  .  .  . 

.7.1  IM.:i:il 

.7, (Ids.  LiJ 

lfl7.sdd  1 

1  Net.  . 

j.7::(').'JJs 

J.MJd.l  IM 

107.1  IJ  '  ' 

i  Income  from  i  11  \ esl  UK'iit s  not  iiieluded. 

WINNIPEC  WHEAT 
MARKET  IS  IN  A 
UNIQUE  CONDITION 

October  and  November  Options 
.Are  Selling  Below  December, 
an  Unprecedented  Condition  — 
Manitoba  Wheat  Averaged  18 
Bushels  to  .4cre,  and  Low  Price 
is  the  Only  Drawback  No  Loss 
by  Elevator  Disaster. 


•Ill  '^l»e«'!iil  I'riiliiy  VA'ire  I'roni  Our  Own 
<'ru|,  l')\|>er(  Mis...  I'k  Curji  iliiitl.) 

WixMi'iat.  Max..  Di-l.  'Jl.  'I’hi  eoiuli- 
|.  j..  ilioii  of  ihe  Wini'ipej,'  wheal  market  al  tlm 
IHMI  u!  time  is  uiiiiiue.  'X'esierdtiy  !'71)..)(M) 

litt'hol'  of  Xo.  I  Xorlhirn  w  heiit  wire 
I  deli  V  ei'ed.  (Ill  ihe  o()tion'  Detoher-  and 
I  Xov  I'UlMer  are  bn:  h  M  llilltr  under  Deermller. 
•  tieonditioii  al)soliiiel.v  without  prcedeiit  oil 
ti.,(.  jtlie  Winuipeo  e.vi  hil ii'.'e.  The  eii'h  iiiurki  t 
III  ■  I'.  V I  r  .V  dull.  HiilTt'.lo  i-i  l■•■|)oried  as  lull  to 
J.-);;  the  II  'I'k.  and  lioal'  ar,'  tjoiiio  liylit  out  of 
|:j<)  our  own  ports  leeause  exporters  could  not 
li:;  sell  ihe  eid'f'oes  if  ihey  '.veri'  loadeil.  He- 
|•|■i|)ts  of  [jraiii  eoriinue  very  heav  v.  and  in 
view  of  (III'  ITI  iiertil  eoiulitiou  it  is  only  s'ur- 
prisiiio  iha<  our  iiiarke',  litis  noi  'jfoite  lower. 
IM'.I  Dais  eoniinm'  a  beiier  proposition  than 
>•_>;{  w  heat  and  ft-irly  lieav  v  'tales  of  our  oti.s  for 
|.■)|  j  .Amerii'tiu  points  have  lieeii  made  diiriiysi 
I  i  he  last  few  iltiv  s. 

The  loial  amouid  of  ;;raiu  in  store  in 
iniei'ior  i ei'inint' Is  on  (leiober  was  'JMM,'- 
‘'To  I  liiishel';  of  this  twi'iity  .million 

.7.'.  ,  biisln'ls  was  w  In  a . . 

^A'lioal  .kvei'tisie  IS  Itiisliels. 

!  I  htivc'  intole  a  General  I'oiindiip  of  ihe 


tivei'tii'e  of  whctil  is  .jl'.'i  about  eii'liteeii 
biisl’.els  to  ihe  acre,  oats  1(1.  barley  Ml  and 
flax  HI.  'I’he  wheui  vield  is  praetii'iillv 
ideiiliea!  vvlili  lliv  estimaie  iiiaile  on  Sep- 
ti'inbi'i'  II.  oats  ihe  same,  bai'liy  and 
Hex  are  <  :  I'h  one  bushel  per  acre  less.  'I'lie 
Manitoba  crop  has  been  ihri  'hed  under  the 
most  fi’VDriible  eondiiiops  and  ninety  per 
('t'lil.  of  ihe  crop  so  far  mi'l'keted  is  of 
"eoniraet"  ori’ile.  Hifieeii  poinis  report 
elevators  ;is  hav  ini'  ei  :''f'd  io  ship,  as  tlii  ri' 
i.'  not  mol')'  iluiii  ('noii;'li  '.'rain  h  fi  in  i  lu' 
neirliborhood  lo  till  lln  in  for  win i or  si orii'.'i'. 
Kit'll!  V'  pi'i'  eeid.  of  i  lie  fl'll  pluwil't;  is  doin'. 
There  is  a  lari'e  pereeii  i  of  exm'lli'nt 
Slimmer  fiillow  and  aboni  iliree  per  cent, 
of  new  brealiiii'.'  ri'i'dy  for  next  year's  s' (  il. 
'I’akeii  a  il  offi't  licr  Maniloba  lias  a  itood  fair 
crop  well  saved:  i  hi'  'inly  eomiilaint  is  tin' 
low  oriee  and  even  In'i'e  Maiii'oli'i  siitl'era 
less  lhan  Ollier  prov  inces  ow  int;  to  her  short 
huiil. 

lileviifur  i>i.sa>,t(‘r. 

Tli"  eiill;  of  the  ('ana.iiiaii  Hi'eilie 
Iviiihv.'iV  inieriiir  iiriiiiiial  a.  'rra.nseoiia. 
news  of  w  Ifn  h.  of  I'onr'C.  reaelioil' t  he  Kasi 
hisi  .Monday,  is  prov  iiit;'  less  ol'  r  disrsiiir 
than  was  a.  i.rst  M  art  il.  'rinr  C.H.  H.  ;it 
trreat  labor  i'nd  e.xpensi.  Iiave  siic'-aeded  in 
liippiny:  Ihe  ^.'■,llks  and  are  loadii’i'  on:  Ihe 
orain  ami  feel  I'oiilideni  of  lu  imr  ;  bh'  oi  tret 


)  ik  ."ilMI  .lamah'a,  Lit'ht  ik  Hiiwer.  .  .  . 
l^l.tKMI  Sterling  Coal  Co . 

OPEN  BOND  MARKET. 
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’  ill  Tlini'sdiiv  iimhi.  iis  I'epoi'ied  bv  Greeii- 
I  shield  -  ik  ('o. 

!  We.'k  l.atesf 

I  lliffh  Kow  .\ski'd  Hid 

I  ,\sbi  slO';  (  'oi'|i.  .  !• 

.\sb.  ( 'ol'p.  |if .  I  . 

I  Heldil1t,'-Hi' ill .  -’M  . 

I  Heldinir-I’aiil  jif . 

I  Hrii.  Ci'ii.  ( 'i'll .  •{'■)  ....  . 

j  (  'll  I’.(  'oiilik  (  'like  ■)  . . 

I  Can.  Hell..  .  . 

I  ( 'an.  -Fr4t  pf  . 


.■)  Kll  '  , 
7  IliM'-f, 
I'l  I 'Jill, 
.S  IKM's 

.')  MI7 
Id  I  .‘id 
7  i;’,l', 

."i  d.')-', 

M  Id:;'. 
7  Id7'l 
M  Id, S'., 
S  Hil  '  , 
M  SC)  'I 


M  d.'i  ■  H,  Siark  ik  Company  report  a  trood 

1,7  market  for  Canadian  .Mnniiipal  lAebeii- 
7  (11  tiires.  iiinl  ihe  teudein-v  of  prices  is  deeided- 
I  '.I.")  j  !.'■  upward.-. 

-)  7'- I  Helow  will  I'c  foniid  bid  :ind  iisked  prices 
I  (i;!  '  witli  lu'i  sides  in  our  ('pen  Hoiid  Dcjiart- 
-I  :  meiii. 


Aiitr.  ttro's . 

Net . 

( )t  lier  ineonie  . 

Toial  ilieoilie. 

( 'hurt'es  and  'I'axi 

Snrpins . 

S  moiitlis  tti'oss. 

Net . 

( M  iier  iin  oiiie 


tilM.lSti  M.dl'J  'I’hey  are  loiidiii”- I  weiii.v  cars  it  ilitv .  l{out:li- 
ly,  liii'i'c  wii'  I'  niillioii  bu-iicl.'  In  s.oi-i'. 
'i.dds.  |:;'2  Ifl7..s0d  I  I'llc  In  i'f-slocl.;  :-i,  mifion  I'on  I  ill  lies  ,  o  lie  of 

.’.MJd.llM  !d7. 1  HJ  '  creat  iiilcri's;.  The  uiovcmcii;  sonih  is 

ts  not  included.  heavy  i'lid  iirii'i  .' j' r.'  iieiutr  wi  ll  miiiiMiiincd. 
>  K\IIM'\YS  -Mi.'ii  now  \\  iiinipcy  iii’s  a  ~iiiitll  war  on  over 

'  ‘  Htl'i  "  'di'u'i  sioi-k  Viirds.  iiiid  l.ddd  lniid 

iiio  -,,,  of  eat  ile  are  lield  up.  ami  'liipfn  rs  e(impli'iu 

V-il  '•V-7i'’,*-w  I  Ik'.v  are  lo'iiitt  -Sldd  per  da.v  per  ei'i  load. 

'I'-  I'l  11  looks  a  litile  iis  if  ilie  C.H.H.  wi'.nM'd  to 

iT"'iVi'i  •'s,“’v!dl  **’•'■*’  **"'  nln'l'iHiirs  to  iro  to  tile  new  .vard.s. 


.7  wliieh  llie.v  are  ceriainl.v  verv  loaili  to  ilo. 

I  axes. .  .VVi  'll  1* ''"ii  "  *  -i*  I'’-  enforced  ii  bov  cott  a'4:iiiu3t 

.  7- ,  -  7,;  "ji!  1  all  shipmenls  ov  er  ihe  Grand  ’i'niiik  Hiu  ilic 

os.s -  ,V(i.L'.'J.vl  i.  idl.S.j_  Xortlnrii  to  iheir  old 

.  1  r/y.’/  .'id'll'.' in  i  he  lily.  The  eul  i  le  w  ei'i' ilelleel  ed 

.  ,  to  the  new  vards  in  St.  Honifi  i'e,  bm  1  hi' 

T'‘ilvTo-’  bii.vi  rs  refuse  1(1  t;i)  over  iliere  ill  buy  ihem. 
'laxes.  .II<..).D  .41S.,  _i  ;  ,.,,1,,,,  ,,f  \ material  iniei'es,  to 

l.'k'M.lOd  , I, i|, ' 

UXMiK  liY  A.*  POM  I'.K  Lowest  in  .S(>,,'n  V<*ai's. 

"**■’  '|'*/m'>1  ''''isS  '  **"  I’riday  liisl  ( le!  olier  W  lleat  tolli'lied  1  lie 

'•.’■i  -  1  'll'  ~  <1(1  ’  l"w<'sl  price  in  seven  vears.  il  ml  !' (ipareiii  ly 

l.til  I  ■  d'l  y, linn  eonsidi  red  ilia;  it  w a s  near  etiouKli  i  he 

.,  .,,.1)0110(11.  'I’hcre  vva.'  considcra lilc  covi  rinf'. 
' — :*’■  .'.'-.lo  “  Tico  one  imin  alone  buyintj  iialf  a  million.  Tlie.se 

and  liit'her  ealiles  sii'i'dii  d  I  lie  niiirk<'i  on  1  lie 
opeiiini*'  .Sii  I  tirdii  V'  and  1  hei'i'  wi  s  ipii.e  a 
I  shi’i’t)  iidvniiee.  bid  I  lii'  did  mii  Imld:  ,  lie 
a  «T  1  fridii  of  tile  mi>t!"r  biiiii'  that  itie  pres'iiro 

Iw  A  Y  r  AKIlllIvliN  Wiiliont  a  more  ai-iive  de- 

M  1  iJiilllllilXIU  mand  for  expori .  .\  faei  or  of  i  lie  up:  iirii  w;*' 

I  also  the  fitfures  publi.'hed  bv  ihe  .Mi  iiiM.lia 

tN  lAlIIH  K.VIlAi.Vl  foriy-s'.  vi  ii  million  bushels  of  whe;  l  luid 

Idld  l!i|'_’  Cliam'-e  b'cii  iiispeeii'd.  and  I'llowiiit;  iweinv-livi' 

1  l.'i.lM  Ml  ■J.7M.'),ddd  oSd.ddd  uiiliioii  i  11  s(  on  i  II  i  he  eounl  ry  i' nd  iwiiamla 

M.'JdS.ddd  l.’.d.')7.ddd  dll, Odd  half  millions  in  ii'iinsi,,  I'ud  ihirtv  iiiillioiis 

for  bii'iid  iiiid  .seed,  one  liuiidred  and  Muir 
iiiillioii.'  of  ihe  wheat  eroii  of  the  Caiiadinu 
!,  I'-N.-'ill'J  1.’ I.dd  1. 1  H!  S7M..7d|  '  wc'i  liad  lu  cii  ii''''()u  n  i  ed  for  in  Ihe  lir.'l 

."),:!  ld..')Sd  l■'').^dS.dl  I  to|  l..■l7.S  I  sj.x  week'  of  ihe  erup  .V  ea  r.  There  were  some 

S,d77.dd'J  I  MM.  ldl!'''l  .ds.s.  I  7d  lif(  nida  1  ions  by  ihe  .Vmiiieaiis  in  the  laller 

pai'i  of  the  week,  bid  ii  was  ilie  sniiiil  Inild- 
I  11-'.  'I'lie  liitr  men  are  .'lill  .'iiiiiitr  ii'.rlit  and 
l>  'I'ltlNK  K.VIIAV.VY  i  iliei'e  is  liitie  doulil  ihid  (liev  ow  !i  i'vventy 

i  millions  or  I liereaboul s.  Tlie  elevaiora 
,  'Jt.,-  ' 'M' ‘ ‘7*  aeri'ss  ihe  hikes,  with  ihe  exee|)iioii  of 

1 ’.’o',!'>7*  Ikirt  MeXieoll  iire  all  full  and  whe.-.l  is 
l.d.)S,lS_  1.0(10. Hil  _d.d'_  1  '  biiivint;  ilie  head  of  ihe  livkns  ai  the  rate  of 
o 'o,  1  I  iilioid  two  millions  a  <lay.  .V  tioo'i  'leal  of 


dN7.Sl'.» 
I7().4'.)d 
•Jl  l.:;7id 
tidl.S'.IJ 


‘J .  .  .'iN!  I  'J .  ( 'll  ( t.  J.').') 

IMJ.Jll  H’ll.d.M 


( 'ail.  \'vye/.. 

Ore 

.Mex.  .klaliog 

ilDV. 

Me\.  Nor.  H 

w  r . 

Mil.  Tr.  A  H 

w  r. 

Ill 

Xidimml  Bri 

el; 

.71 1 

Bore.  ( 'row  II 
Sli(  rl>rooke. 

1  :id  1 

I'ortoito  rppi  r.. 

\\  n  \  :r2<' 

Is  . 

West.  Can.  1 

*W  1* 

.Mines 

llollingi 

i7.J,7  1 

Knuds 

Wav  . 

7  I 

Brick 

1 

.Me:;.  Nor.  H 

w  r. 

Illinois  Central . 

1  Lehit'h  Valley . 

Louis  ik  Nash . 

New  X'ork  Central . 

Norfolk  ik  Western.  .  .  . 

I  Xorlheni  Hiu'itic . 

Heiiiisyl  viinia . 

,  Keadiii;,' . . 

1  Sold  hern  Haeilie. . 

,  .Sold  lierii  Haiif'iad,  pref 

,  Hiiioii  Haeifie . 

I  r.S.  Unliber . 

I  I'.S.  Steel  .  . . 

;  W  e.'  tern  I  nion . 


NEW  YORK  CURB. 

Xe".  "S  (Il  k  Curb  e]o;-int'  idiotatiiim 
shed  li.v  K.  ik  C.  Haiidolp: 


_  ,  Anieriean  Marconi . 

■J.)  I  .  .  Jd  1 1  .lit  Ml  so  (  Marconi . 

“x*''  .  !  I'.iit-Tish  .Miireoiii . 

**'*  .  1  lollini'er . . 

. I  lid.  Salt  Hoiids . 

"  '  Kerr  Lake . 

BOSTON  CURB  PRICES.  '  'f  , 

. .  .>lpj\u)l(‘v-|)arrn^h . 

P  ,  1  ,  11-  Man.  I  runs . 

of  s  oeks  traded  in  on  . 

'  ’  '  1,;  I  \  1  1  Xev .  I  tail . 

I'l  ^  Kmeltiii" . 

,,,  Sllv  er  (.Ineeii . 

.  iSiaiidardOil  . . 

.  I  -  -  if.  Siaiidiird  Oil.  Xevv . 

.  ’  Standard  Oil.  Subs . 

’  ..,  ’'11.  iiion  M lues . 

.  1^1  ililed  ( 'opi't')' . 

-o  V  ukoii . . . 

.  '7-,  -’T:!  .'>!"(• . 

.  I  Hraden . .  . . 

_'f  ''  iirou.x . 

I  lilted  (  'ijriir  Slores . 

ICL'  ViriT-Nta  ’  '  I’Hf' 

'vlV  1  illiJLLId.  j  (  hii'iiyo  .Siibw ay . 

:  H.(  .  (  oj)()er . 


I  ()7 
Cl  MM  I 

."i  dd  Canadian  (  ar  (i  s. 

7)  JM  I  A '•■diiuliiui  Knliber  M's. 

Can.  Steel  Hoiiiidr.'.  (i 
M '.')■}  'reli'lihone  Co.  .')' 

.■)  .■).■)  Canada  Cement  Co.  C 
I  !)(j  !  ( 'otisolidaled  I'ell  M's. 
M  !t7  Doiniiiioii  ( 'oal  .'I's. 

M  .77  i  D;,'ilv  ie  "  H"  M's 
li  (id  I  St .  Law.  Snear  (■  > 

Id  17  Hior.  Hnl|)  ik  Haper  M' 
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the  pi'ev  iou.s  low  lit^ure.  .  L'liioii. .  .  . 


BANK  STOCK  YIELDS. 

Hiree.  dividend  rate  and  iiiv  e.sl  mint  vield 
of  ('aiiadiau  eiiariered  bank  slocks  lisled 
mi  the  Alontri'id  and  Toronto  Stock 
K.xcliiniees. 


H.X.A . 

l  ’ominerec . 

Dominion  Hiink 

lloehelauii . 

I  mperial . 

Merehallts . 

Metropolitan. .  . 

.M  ol'ons . 

Montreal  . 

Nalioiiale . 

Xov  !i  Scot  ia  .  .  . 


WINNIPEG  PRICES. 


' 17'.,!  Montreal  How  er  . 

.7d  "  I  Hra/.iliaii  'rraeiion 

'  Heuniiins.  eom . 

Hi  J  1-0  Dominion  Hridi'e. 
l~7.|(j  Kamiiiistiiiuia  I’ower 

I I  i  Khavvimiran . 
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Topekii  ik  Santa  Ke  Kailroad  simw'  iiei  '  (Iross.  .  .  . 
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THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTORER  25,  1913. 


ANNTTAT  MPPTTMC 

^  ^  2.  J.  I  ^ M  m  ^  m  ^  X  JL  »  vJ^  Thp  crop  this  year  lias  proved  to  bo  the 

_  largest  in  quantity  and  the  finest  in  quality 

OF  MOLSONS 

_  _ _ _  I  Tbe  total  deposits  of  ('anadian  banks 

TtT.1  n*  1  .11  .#-1  ...  .  ■  •  1  j  •  T-.  V  1  ,  •  .  1  ‘•‘“fff'ftsed  during  the  year.  Ours  by 

t  llty-Elghth  General  Shareholders  and  m  J  ebruary  last  was  appointed  .S2, 000, 000. 

TT  V  *  J  assMstant  general  manager.  On  OOth  Auggust,  lOKl.  paid- 

Meeting  Held  Here  Yesterday  For  the  eonvenunee  of  our  Ontario  „r)  capital  of  t'anadiaii 

_  1...  sharehokb'rs  and  to  further  the  wish  of  the  banks  was  10  818.251 


ADVANCE  OF  CRUDE 
RUBBER  PREDICTED 
ONIONDON  MARKET, 


—  Prosperous  Conditions  — 
Bank’s  Affairs  in  Good  Shape 
Despite  Trying  Financial  Periods 
of  the  Year — Annual  Report. 

A  largo  number  of  shareholders  attended 


banks  was .  . 


Finance  Department  for  the  e.xtension  of  Qn  .'list  August,  1012,  the 
the  registries  wo  have  opened  a  registry  for  total  was 
our  shares  at  our  Toronto  branch. 

You  are  required  at  this  meeting  to  increase  of 

appoint  Auditors  for  the  Bank  as  directed  loans  stood  at; . 

by  the  recent  aniendnu'nt  to  the  Bank  /^'t,  ()„  .qot],  August.  IfilH.  . 
Section  5(),  and  to  fi.x  their  nununeration.  q„  Aunust  '  1'll''> . 

A  new  set  of  By-laws  will  be  submitted  to  i.u. . 

you  for  ajiproval  and  adoption  if  thought  An  increase  of. 


the  .58th  annual  general  shareholders’  meet-  “‘I' '^'ble.  Among  them  is  one  changing 


All  increase  of . 

The  total  .eirciilatioo 


.SI  1 0,8 18, '251  Statist  is  of  the  Opinion  That; 
ii4.098,5‘25  Present  Low  Prices  Will  Make 
82,719,720  Gathering  of  Wild  Rubber  Un- 
8908,980,904  Profitable— Market  Valuation  of  i 
929,005,879  Rubber  Shares  in  One  Year 
8:19,005,025  Decreased  100  Per  Cent.  i 


.  .  S:i9,005,025 

if  bank  notes  on 


pherson  took  the  chair,  and  there'wen-  also  , 

T^rocr.nf  u  II  m  i  *  "C  Hoau  OtiK'd  1111(1  all  nrun 

?[  .  f  t  earefully  inspected  during  the  year 

J.>a\Hl  McNk^oH,  \\m.  M.  Hirks,  W.  A.  and  tin*  present  staff  hav**  (  flieioiilly  and 
Black,  directors;  and  8.  \V.  Ewing,  .1.  McK.  /.ealously  performed  their  duties. 

Rea  Janies  Elliott.  A.  Browning,  A.  O.  President’s  Address. 

Watson,  John  .  Loud,  James  Sk<‘oeh, 

Alfred  McDiarmid,  (1.  A.  Crier.  John  Fresident  made  the  follow 

Directors  are  pleased  to 

Alfred  I  iddington.  A.  N.  INebster.  \\  .  H.  you  the  Annual  Stateim'nt  which. 


.  .....  ..a,.,  ...  I.  !  w'heii  I  last  i'.ddresscd  vou  at  our  Annual  i,.  ,,  . 

The  Head  Ollice  and  all  branches  have  j  Meeting  was  2.7;i9.  The  total  now  reaches  f"''  <'  n  representative  rubber  concerns 


Some  idea  of  the  enormous  shrinkage  in  | 
the  valiK'  of  rubber  securities  in  the  London  ' 
market  may  be  gained  from  figures  com-  ; 
piled  by  the  Il.ankers  M.agazine  which  shows  | 


President’s  Address. 

President  made  the  following  state- 


:i.()27,  being  an  iiiere.-ise  of  2.S.S  in  the  year. 

The  Hanking  Act  of  ('anada  has  .served 
the  growing  business  of  the  country  with 


alone  the  market  valuation  according  to 
liresent  o.iiolations  stands  at  84,4.5U.()0().  as 
compared  with  £5,1:15, 01)0  a  month  ago. 


Alfred  McDiarmid,  (T.  A.  Crier.  John  '1''’*’  President  made  the  following  state- 

Directors  are  pleased  to  submit  to 
Alfred  I  iddington.  A.  N.  \\ebster.  \\  .  H.  you  the  Annual  Stateim'nt  which,  consider- 
Evans.  F.  F.  ,\rchbald,  Allen  Brown,  mg  the  financial  condition  of  the  money  ^ 

G.  Diirnford,  Alex.  D.  Fraser,  John  Aiild,  markets  of  the  world  during  the  past  year, 
and.!.  Peterson.  sliandioldTs.  will.  1  am  sure,  pro\('  satisfactory  to  you.  ^ 

In  opening  the  proceedings  the  T’resideiit  'Tho  war  in  .Southern  Europe  and  the  , 

called  Mr.  E.  C.  I’ratt  to  act  as  .Secri  tary.  unsettled  financial  condition  of  afl'airs.  the 

and  Mr.  Pratt  then  read  the  notice  published  iieavy  ex];enditure  of  nn^ey.  and  a  nervous 

In  The  (Jazctle  calling  the  meeting  and  hoarding  of  gold  in  sevcnil  countries,  caused 

announcing  dividend.  a  gmieral  striiigencv.  Canada  snfl'ered 

The  President  than  called  upon  Mr.  from  the  effects  of  tlu'se  conditions,  as  wi*  q’l,,.' 

James  Elliot,  General  Manager,  to  read  tin-  require  financial  assistance  from  outside  to  .j, 

annual  report  of  the  Directors,  which  build  up  onr  raiiidlv  (b'v eloping  country . 

follows:  Owing  to  tin'  satisfactory  condition  ‘d’ i  ,  , 

Anniinl  Report.  t.-ade 


most  s.'itisfacior.v  results.  The  new  Act  j),,,  decline  for  the  month  being  £tiS5.()00.or  I 
p.i.ssed  at  the  last  session  of  Parliament  em-  „ver  l;!  per  cent.  A  year  ago  these  same 


bodied  a  system  of  Audit  which  should  I  £s.920.fK)0.  .so  that  for  the  i 

give  greater  conlidepce  to  the  public,  .am  ve mint h  there  h.as  been  a  declin.'  of  j 

which  we  hope  wu  1  prove  satisfactory,  and  £  P  ITo.odo  ^vi'r  10(1  per  cent, 
fiin*"*  V  ***^'*'*  *’*  banking  disasters  lor  the  Aei-ording  to  the  Financier  of  Lomlon.  I 
.""J’,'  I  1  r>  1  ,  I  I  I  plans  for  I  ill' organization  of  a  central  selling  1 

,1*  'Old  Iveserve  was  also  established  bv  '  ag(  ney  for  rubber  coinjianies  are  progressing  > 

.  w  herelyx  t  he  La  11  ks  '  pj,|| ^  Ou  Sejitember  2.5.  a  inci  ting  of  ! 


t.-ade  ihrougli  Ganada.  and  the  excellent 
harvest  which  has  been  bountifull.v  given 


*1  _  1'  lA-  *  t  V  Mini’ll  nils  IKM'II  IMHinillUlIN  • 

Gen  lemcn,— 'V  pur  Direc  ors  jieg  to  sub-  ,y,.  , 

E  W  ’r  resulted  in  h  gratifying  way,  and  w  ill,  judic- 

m>nort  of  The  AIolsoiis  B.ink  ami  statemeiu  managemeiit  for  the  future  we  are  | 


of  Its  position  on  .lOth  .September,  191.  .  =  lij,,,,,.  .„  „  eontinuance  of  prosixTity. 

i "V  'T'  /  -1  .r  I  At  tin-  same  lime  I  would  still  urge  caution 

-c'o’i'  >n  all  business  transactions, 
operating  expenses,  amount  to  .8(>94.:{.)l». 92.  I  ,,  ...  , 

From  this  has  been  naid  8440.(1(111.  in  o.ii.rter-  i  <*“>•  P“  die  Works  require  a  continuance 


orv  to'vou!  Panking  .\et,  wherebv  the  Banks' 

oe"  and"  the  ‘‘C' .  cna bled  to  increase  their  eirenlation  ! 
nO'nirs  the  9"‘dnsi  a  deposit  of  gold  ;;nd  legal  tenders^ 
li  •i  nervoiis  “  ceiiiral  depovitorv.  This  has  already  ! 
iri.'.s  e-iiised  'Uade  Use  of  by  some  of  our  Bitllks.  i 

1"  suffered  "'d-  "e  liope.  assist  the  biisim  ss  of  the  I 

1  outside  to  new  I  mied  .Mates  .  ustoms  tanll. 

f’ountrv  Mas  n'riTHly  foinr  into  loitM*  will  no 

on.litioi'i'of  '‘.'’"'V.. •Advantage  to  ( WtadM  as, 
le  evcellcnt  ’  . ‘ V  Ill'S  been  reduced  on  iiian.v  (  ana- i 
ifiillv  given  |ddm  products,  and  it  w  ill  off',  !•  an  adililional  ! 
v's  va'iir  has  '"‘mhel  for  our  farm  i>roduei.-  as  well  as  for  I 
'w  ilh'iudie-  maniifaet  tires, 

lire  we  are  I  Gauada  is  siill  \ er,\  d,  lieieiH  in  I'roviding 


From  this  has  been  paid  8440,000,  in  quarter- i  '  ‘i.bfic  Works  require  a  continuam-e 

ly  dividends.  11  per  eeni.  for  the  vear:  !>f '■■'tP'‘ndit.ur<;.  Our  Hailvva.vs  are  expaiid- 
847,21)9.4.5  written  off  bunk  preii'iises-  and  opening  new  territory  for  eultiva- 

.824.98:5.80  business  fixes-  8I,)0()0  (o  and  so  taeililate  fraiisi)ortation  tlirough 


in  adeipiate  snpplv  of  meal.  I'onltry,  butter  . . 

ami  general  farm  proiliieis.  W  <■  are  1o-<lay  I'lanlalioii 
im|)orling  butler  and  niniioii  into  British  Some  of 
(’oinmbia  from  New  Zealand,  'I'lii-  .Minis-  sion  ineiil 
ter  of  the  Interior.  I  am  glad  io  umlersiiiml,  i  jn  ii,,.  i  nji 
is  olTering  indin-eiiieni  for  eattle  farming  in  fo||owin-g  i 
the  West  by  p,  riiiil  i iiig  ea .  tie  on  Ihefarm.s  .Xfifoli. 
as  a  snbsiiinie  for  breaking  so  mar.,v  ai-n-s  |  f  j,;  .,,.j 

of  laml  a  .vear  when  hoin,  steading.  'I  Ids  i  |„.  |  p, 
should  prove  a  strong  indiieeiiieTil  to  farm-  ;  t,,  lopj,  ji 
ers  to  raise  eal  de.  ami  to  i-stabiii  li  niixeu  l  |  j,.n.  jh, 
farming  in  our  we-tern  ,-ountiy.  and  i-onsu 

'5'onr  Board  has  sntfereil  the  lo.ss  of  a.  .ii,.  of  p'li 


off’  bunk  premis 
taxes;  8I,).0()0 


ing  and  ojiening  new  territor.v  for  <-nltiva- 
lion,  and  so  faeilitati'  fraiisiiortation  through 


Offieers’  Pension  Fund; ‘.852.000  additional  '  ‘yn'infry  r,ai>idl.v  becoming  peoi'led.  largely 


reserved  for  rebal'-  on  diseounts  current, 
and  .8100.000  reserve  for  d»';>re<-ialion  in 
market  value  of  bonds  and  securities  lield. 
leaving  .8'20, 10:5.(»7  to  beudded  to  balance  at 
credit  of  profit  and  loss  from  last  v<ar. 
raising  if  to  8181,9:52.09.  From  this  .8100,- 
000  has  been  transferred  to  reserve  aeeonnt. 


by  new  settlers;  this  .vt'ar's  increase  in  ()opn- 
latioii  lias  amounted  to  alioul  ,500,000. 
Such  an  increase  jirov  ides  abundant  work 
for  onr  Railwa.vs  and  Mannfaetnrers.  but 
taxes  them  to  their  fullest  eapa,-it.v.  'I’lie 


edit  of  profit  and  loss  from  last  vear.  I  • '*  I’’ •  "  'I'-  '  J  j  most  vuluabl,-  Director  In  .Mr.  W.  M, 

ising  if  to  .8181 ,9:52.09.  From  this  .8100,-}  ‘'l>i>V'l>aot>es  oi  tlii' West  are  ••oinpelled  to  Ramsa.v.  win,  died  sii;,-,.  our  fivsi  nn-eling, 

)0  has  been  fran.sferred  to  reserve  aeeoimt.  I ^  »'*■  c  mo.st  loval  friend  ami  a  good 
aking  it  .84,800,000.  j  growing  towns  Money  s|,enl  for  ^m-h  ;  counsellor  on  tin-  Board. 

You  will  notice  in  this  ,vear’s  stateim-nt  |  '•c'-e.ssities  should  prove  a  satisfaetorv  in-  U  (iordoii  lias  fifi  us  to  join  tin 


several  changes  in  form.  These  are  calleil 
for  b.v  the  new  Bank  .\et. 

During  the  year  branches  have  iioen 


vestment,  where  caution  is  e.xercised  in  its  ui;,.,.i„ra,,.‘oi-  ifi,.  Baiik  of  .Montr<-id. 


expenditure. 


Mr.  Win.  M.  Birks  ami  .Mr.  W.  ,\.  Black, 


ehv  till-  oaiiivs  |...,p|,|l\  (),,  Sejitember  2.5.  a  meeting  of 

eir  eiri-nlation  :  sbareliolders  in  rubbe-r  companies  was  held  . 
(1  l(|gal  tenders  ^  ifi;'  plan  for  their  organization  | 

us  has  ;Mreiid,v  ,  was  nn:: iii monsiy  adopted  ami  a  committee! 
ot  our  BiUi ks.  !  ,,||  o|e;i iii/.at ion  !! I'pointed.  .\t,  t he  ne-et ing 
biiMi'issot  tile  jit  w;is  noted  that  total  sto,-ks  on  .May  :5I 
•iv  !  W'-i'i  17.1)19  tons,  and  price  of  pltin-i 
|■nstomf;  (tirin'  tation  nibbir  ;;s.  '2(1..  and  that.  b,\  .Viignst  ; 
o  lorce  will  no  ;>  I  ilespjte  a  di  eline  in  stoi-ks  of  :!,712! 
to  G.vuida,  as  I  t  ,us.  1 1,,'  p,  iee  |,.|d  fall.'H  to  :5s.  7>  ei.  | 
n  nianv  (  anti- I  'I'li,.  statist  of  London  asserts  lluit  t  lie  I 
i- r.n  ;nij  ilional  I  ),|.|.veui  |ow  in-iees  are  <liie  to  artiliei:il  i 
-  as  well  as  tor  ean-es  and  a  bearish  element  in  the  market,  i 
It  iioti's  tile  following  eontrasts  in  prices;! 
H  III  I'l-ov  iiling  19i:5  191(1  ! 

I'onlir.v.  blitter  Fine  liard  para  ,  :5s,  7,1.  12^  lid.  ' 

W ,'  are  lo-;da.v  Plantation .  -Js.  Id.  12s. 

'll  i|'('(  i^''i,'i7i(  Soini'  ,if  the  i,iir1  iciilar  eaii.-es  for  liepres- 
I,  111,'  .Minis-  si, 111  ini'iilioned  are:  'I'lie  tinanei.il  crisis 

i<,  iimler.'^iiind,  in  tfi,.  |  uiled  Sliites  after  19117.  dear  inone.v 
1 1  le  tarming  111  f,i||owin'g  i  lie  Biilkan  wars,  and  the  strike 
e  on  the  tarm.s  at  Akron. 

so  mar.v  iu-r<'>  ;  It  is  argued  iha(  ov  er-prodiiel  ion  eould  , 
teading.  I  Ills  I  not  be  III,'  cause  of  low  |)l  iees  bei-ailse.  lip 
■111,  111  to  larni-,  t,,  19P2,  it  has  not  kept  up  with  ,-onsiimp- 
slabinll  niixeu  lii.n.  I  he  dil'fereice  between  prodlletio,'  . 
’('■'•  ,  ami  '■oii'imi pt ion  is  niarkeil.  with  an  es,ini-  i 

tile  lo.ss  ol  ti.  ale  ot  rjO.tKKMons  eonsii  nie,l  I  his  ,'ii  r  a  ml 
-Mr.  W.  Al.  not  nmre  than  I  1. ',.(11  It  I  t,Mis  prodiieeil. 

•  l::si  ineeling.  Sliilislir.s  <>f  I’rodiit  f  ion. 

(1  ami  a  good  The  Statist  gives  the  following  sltitislies 
of  iirmluel  ion ; 

us  to  join  the  Plantation  Brazil  Remain,  Tiii:!l 

Montrejil.  Ions  Ions  Ions  tons 


The  (.rand  Trunk  Pacific,  the  National  onr  new  Directors,  who  joined  us  during 


Berlin  and  Delhi  m  Outario.  Onr  braneli  |  Ra''"’:i.vs.  are  openipg  new  agrienltural  and  sneees.sfiil  business  men,  who  add  great  ntn 

at  Pctrolia,  Ontario,  and  sub-ageney  at  '  lands,  in  adilition  to  those  reached  by  tin,  strength  to  onr  Board.  PHt) 

Diamond  Gitv,  .Mtn.,  have  been  closed.  1  many  extensions  of  Hie  Gaiiadian  Paefiie  ....  ...  I'lO't 

Since  last  meeting  we  have  lost  the  |  Railway.  ^on.e  Questions  AhIiccI. 

services  as  dinietor  of  Air.  G.  H.  Gordon,  |  The  Inland  Steainshii)  ('ompanies  are  (Questions  being  invited  by  the  Pre.sideiit,  ltMi7 
who  resigned,  much  to  our  regret,  .and  Air.  :  increasing  their  tonnage  to  eniible  the  grain  j  Air.  J.  Piiterson  asked  for  inforiiiiili.iii  on  itiilii 

W'.  M.  Ramsay,  who  served  on  your  board  '  of  the  West  to  reach  the  Ganadian  ports  for  '  the  writing  off  of  SlOO.fUKt  oti  depreciation  Bit).', 

for  twent,y-four  years, vvas  ealb'd  from  us  by  I  shipment,  and  the  Government  and  Harbor  'of  securities,  and  was  told  b,v  the  Gemral  ".X 

di'ath.  These  vacancies  have  been  filled  by  !  Boiirds  ar,'  increasing  the  facilities  at  the  ;  Alanager  that  this  was  on  aeeount  of  the  'I’l 

the  appointment  of  Air.  W.  AI.  Birks,  of  |  different  shipping  ports  to  hamlle  and  more  i  great  lowering  in  mtirket  value  of  b.imls  ,,f  u 

Messrs,  Henr.v  Birks  &  Sons,  and  Air.  W.  A.  adequately  provide  for  the  large  quantities  |  held  b.v  tlie  Bank.  It  was  tlionglit,  how-  stali 

Black,  of  Till'  Ogilvie  .Milling  Gompan.v.  i  of  grain  which  conic  forward  during  the 

Mr.  E.  G.  Pratt,  formerly  manager  of  tho  i  season.  We  have  not  .vet  reached  a  point 

St.  James  stn'ct  branch  who  resigned  in  where  Ganadian  jiorts  are  able  to  take  care 
1909,  after  f went.v-eiglit  years'  service,  has  of  till  our  western  oroji,  but  ever.v  attention 


great  lowering  in  mtirket  value  of  b.imls  ,,f  unv 
held  b.v  file  Bank.  It  was  tlionglit,  how-  statist 
ever,  that  the  market  value  of  tin  se  seenri-  ,,iite,)ii 
ties  wliieh  include  British  Gonsols,  Dominion  <,.llin,r 


miglit  later  recover. 

Air.  James  Skeoeli  tlnn  suggested  that 
cognizance  might  be  taken  of  any  snbse-  { 
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quent  recovery  in  value  of  the  bonds  l).v  banks  in  .Manaos  to  finan,*e  the  eolleelion 


GENERAL  STATEMENT 

Of  the  affairs  of  THE  MOLSONS  BANK 
on  the  30th  of  September,  1913. 

LIABILITIES. 

Capital  Slock  paid  in .  84,000,000.00 

Reserve  Fund .  .84,800.000.00 

Profit  and  Loss  .Account .  81,932.09 

132nd  Dividend  for  J4  year  at  11  per  cent,  per 

annum .  110,000.00 

Dividends  unpaid .  (il()..5() 


writing  back  the  stun  written  off  for  ,1,  pre 
'  cialion,  but  he  was  informed  that  th, 
market  might  go  down  again,  and  it  wa; 


of  wild  riibbi'r,  are  events  which,  it  is  pr,*- 
dieted,  will  op,'rat<'  against  wild  rubber.  I 
“  .  .Assuiiiiiig  for  the  moment  that  I 


deemed  advisable  to  carry  ill, '111  b(  low  their  the  prie,-  of  rubl.er  remains  in  the  n.'igh- 


I  market  value. 


borhood  of  2s.  jier  poumi,  it  is  jietnally 


I  Air.  \\ .  H.  Evans  suggested  that  as.  possible,  not  to  sav  prolial'le,  lliat  next 
'aeedrding  to  the  newspapers,  the  Bank's  year  t  he  product  ion  of  rubber  will  show  a 
earnings  were  over  17  per  cent..  Hi,'  divi-  reduction  on  t  he  pr.xlii, 'lion  for  I  he  present, 
dend  might  lie  made  an  even  12  per  cent.  year.  It  is  true  that  plantation  riibl,.'r  will 
The  President  replied  that  the  jioliey  of  tin-  show  an  in, Tease,  ami  will  j.robablv  amount  , 
Board  was  a  conservative  one  in  dealing  to  about  (i.5.()()(l  tons  as  against  l.-i.tMHt  tons 
with  the.se  matt<'rs.  He  did  not  think  this  for  1913.  With  ()5,IHI0  tons  of  plantation 
a  good  .vear  for  making  srn-li  a  ehaiig,',  blit  rubber,  and.  say,  at  the  outside,  20,()0(G 
staled  that  an  inerea.se  in  divifleinl  would  tons  of  fine  hard  (larji,  making  a  total  of  1 
receive  consideration  when  Hie  Directors  ,s, 5, ()()()  Ions,  it  cannot  be  exp.'cted  that. 


staled  that  an  inerea.se  in  divifleinl  would  tons  of  fine  hard  jiarji, 

I  receive  eonsifleration  wlien  llie  Directors  ,s, 5, ()()()  tons,  it  cannot 

I  felt  the  time  was  opporltine.  working  at  a  loss  the  vvilil  rubber  will  be 

I  The  I’residenl  then  imived.  seeotnlcd  by  brouglit  in  to  the  extent  of  :5(t.()l)()  tons  to 

I  Air.  S.  H.  Ewing,  the  adoiitioii  ot  tin-  make  tip  llie  total  output  equal  to  that  for' 
report,  which  was  carried.  Sueli  a  eomiil ion  ,,f  affairs  would  j 

Appoinlniciit  of  .Auditors.  milnrallv  l.ring  about  of  it  sell  a  rise  in  Ihej 

jiriee  of  rubtier,  inasinneb  as  the  eonsiiinp- 

A  notice  of  the  nominatimi  of  iimlilors,  in  tion  is  .st.'adily  increasing.  We  are.  there-  | 

cordamte  with  the  requirement.s  of  the  f,,r<',  of  the  o|)ini,)n  that  llie  .sitinition  is  j 

w  Bank  .\et  was  retnl,  iind  file  n.-unes  of  Ijkdy  to  riglit  itself  vt'r.v  soon,  and  that 


Notes  of  the  Bank  in  circulation . 

Deposits  not  bearing  interest . 

Dejiosits  bearing  interest,  including  interest  accrued 

to  dale  of  .Statement . 

Balances  due  to  other  Banks  in  Canada . 

Balances  due  to  Banks  and  Banking  Correspondents 
in  the  United  Kingdom  and  Foreign  C'ountries 

Aeeeptanees  under  Lettf'rs  of  Credit . 

Liabilities  not  included  in  the  foregoing . 


- -  4,992, 548.,59 


83,933.:5()0.00 

5,()(i2,843.3(i 

31.005.2,53.71 

107,2.54.79 

181,799.17 

101.910.01 

339,299.27 


Appointment  of  .Auditors. 


41,391,720.31 

850,384.208.90 


I  accordamte  with  the  requirements  of  the  for,',  of  the  o|)ini,)n  that  the  sitinition  is 
I  new  Bank  .Act  was  retnl,  iiml  tlie  n.-unes  of  Ijkdy  to  right  itself  vt'r.v-  soon,  and  iliat 
Alessrs.  George  Creak,  Eemml  ( 'ushing  .-iinl  tliere  is  no  re.-il  ne,-<‘ssit.v  for  the  miilt.ipli- 
;  G.  A.  Hodgson,  all  of  the  firm  of  Gr<-ak.  cation  of  fiirt  In-r  agenen-s  formed  witli  the 
!  Gushing  and  Hodgson,  submitted.  It  w.-i:  idea  of  interf,-ring  artilii-iall v  with  tlie 
'  ,-xi)laim-d  that  th.-y  w,  re  uoininated  tis  in-  price.” 

j  dividnals,  and  not  as  a  firm.  Tin-  President  - - - - 

[remarked  that  as  the  Alolsons  Hank  vyas  ;  PRCv  PRrATVfrtTli’RC 

the  first  to  nr.me  auditors  since  the  passing  i  A^lvtliAlVUlilv I  rIvLIiVlAJ  1  HdvO. 

of  the  new  Bank  Act,  they  had  dillii-ull.v  ini  — - - 

ascertaining  the  amount  of  n-mun.-ration  |  The  Saskatehevvan  Public  .Service  Alonfh- 
that  would  no  required,  as  it  was  nut  known  i  *  •  •  • 

how  mueh  work  tln-y  would  hav,-  to  ,io.  It  '  "*  issue  a  stern  warmng 

was  suggested  that  as  ti  beginning  the  salarv  i  f'>  Gm  farmers  ami  others  of  that  Proviiico 


Current  Coin .  8  5(59. .5(54. 45 

Dominion  Notes .  4,472.324.50 

Deposit  with  the  Dominion  Government  to  secure 

Note  Circulation .  .8  200,000.00 

Notes  of  other  Banks .  388,(5.55.00 

Cheques  on  other  Banks .  2,217,319.38 

Balances  due  by  otln-r  Banks-  in  Canada .  42,9(55.39 

Balances  dm*  by  Banks  and  Banking  Gorresiiondents 

elsewhere  than  in  Canada .  1,372,102.94 

Dominion  and  Provincial  Government  Securities 

not  exceeding  market  value .  42,5,000.00 

Canadian  Alunieipal  .Securities  and  British.  Foreign 
and  Colonial  Public  Securities  other  than 

Canadian .  710,094.10 

Railway  and  other  Bonds,  Debentures  and  stocks, 

not  exceeding  market  value .  1,555, 993. .58 

Call  and  short  (not  exceeding  thirty  days)  loans  in 

Canada  on  Bonds,  Debentures  and  Stocks.  .  .  .  5, 724, '202. .59 

- -J 

Other  current  Loans  and  Diseounts  in  Canada 

(less  rebate  of  interest) . •  -830,54.5,679.94 

Liabilities  of  Customers  under  Letters  of  Creilit  as 

per  contra .  101,910.01 

Real  Estate  other  than  Bank  Premises .  27,136.08 

Overdue  Debts,  estimated  loss  provided  for .  256,831.32 

Bank  Premises  at  Head  Offieo  and  Brandies .  1,450,000.01) 

Alortgages  on  Real  Estate  sold  by  the  Bank .  9,992.28 

Other  Assets  not  included  in  the  foregoing .  314,4!)7.34 


85,041,888.95 


I  was  suggested  that  as  ti  beginning  the  salarv 
I  of  the  auditors  should  not  exceed  85,000. 
j  which  was  approved  by  the  shareholders,  a- 
!  was  also  the  election  of  the  auditors  nom- 
i  inated. 

[  New  By-luws  Adopted. 

Six  now  by-laws  were  submitted  and  two 
of  the  old  by-laws  reiiealed.  Among  I  In¬ 


to  beware  of  creamery  promoters.  “At 
the  present  time,”  says  the  Alonthly,  “tliere 
is  tliroughoiil  the  province  a  very  promi¬ 
nent  interest  being  taken  in  dairying.  It  is 
only  natural  that  creamery  promoters  wil  j 
try  to  avail  themselves  of  this  situation,  > 


HmwrmHitrttKmNmiiHiiiiiififiiiiitrfffiirii 


!riiiiii:iifi!'i:ii;i:iiiiiiifiiii!:iii9iMi,iniiiiiiiiiiiimiiliii<niii;itnTmis 


Wood  is  good,”  but  steel  is 
the  real  material  to  provide 

the  necessary  strength  and  durability  to 
protect  A^aluable  business  records  in  the 
manner  their  importance  demands. 

Know  how  to  wisely  select  an 
equipment  for  your  office.  Get  the 
Office  Specialty  Steel  Filing  Equipment 
Catalog  No.  2000.  Copy  on  request. 


Representatives  always  at 
your  service. 

81  St.  Peter  St.,  MONTREAL 

Flllnit  Lquipairnt  .Stores:  Montreal,  Ottawa,  llalifai,  WinnlpeS,  C.alftarj-, 
I'aJnionton,  V  ant-ouver 


Head  OfSce:  TORONTO 


Faciorio.-i:  NEWMARKET,  O.NT. 


MAf<£/>S  OF  HIGH  GRADE  FILING  GAGINETS 

FFICE  SPEClALTYMFC.fi>. 

q:  g~\AND  OFFICE  FURNirURE  IN  STEEL  AND  WOOD 

V.'A.IVAD  A 


T 


LAND 


To  find  an  investment  for  your  money  is  easy;  to 
find  an  investment  that  combines  SECURITY  with  sub¬ 
stantial  interest  is  difficult.  Opport’anities  of  this  kind 
are  certainly  too  scarce  for  the  careful  investor  to  ignore. 
An  investment  in  Toronto  land  is  good,  and  enormous 
sums  have  been  made  in  this  city  by  thousands  of  buyers, 
but  an  investment  in  a  Company  selling  North  Toronto 
land  on  the  main  thoroughfare,  Yonge  Street,  at  a  substan¬ 
tial  profit,  is  better.  The  business  policy  of  this  Company 
is  planned  along  lines  which  will  ensure  the  successful  sale 
of  the  properties  handled.  Further  information  of  inter¬ 
est  to  you  will  be  forwarded  upon  request. 


ONTARIO  ESTATES 


Limited 


Cosgrave  Building,  Please  send  fuH  information  to 

107  .v.x.Mi-;  . 

Yonge  Street,  Toronto  adhuiv.'^s  . 

Phone  Main  7027  . 

DO  NOT  DELAY  >iVIAIL  COUPON  TO  US  NOW 


new  by-laws  was  otu-  chatiging  the  fiatc  <il’ :  and  w-ithiii  the  next  few  months  may  use 
the  annual  meeting  to  the  first  Alondtiy  in  persuasive'  powers  in  Idealities  where 


November  of  eueh  vear,  to  allow- (lie  auditor-' ,  ,  , 

to  eomplete  their  work  before  the  meeting,  Pr<'mis- 

Another  had  referenee  to  the  (  leetion  of  ;  ing.  This  has  been  done  in  or  one  iw-o  in- 
Direetors.  i  stances  in  .Saskatehewan  and  the  people 

Mr.  AV.  R.  Aliller  then  moved,  seeojid,  <1  vvere  won  over  b.v  the  representations  made 


C.N.R.  QUEBEC  STOCK.  MISSISSIPPI  RIVER  POWER. 

(Gniiiicliaii  Fiiiimee,  AVinnipog.)  KJross  Knriiini^s  In  July  Aforo  $31,000 

Notwithstanding  the  fa,-(  tliiit  the  Alani-  Followed  By  892,000  In  Aui^ust. 
tolia  Pnblie  I  tilities  Goniniissioner  refused  The  Ali.ssissippi  River  Power  Go.  now 
to  sanetion  t  he  selling  of  Ganadian  Northern  has  eleven  units  in  operation  in  its  gener- 
(jnebee  statutory  stock  in  the  province,  |  ating  stiition  at  Keokuk  and  transmission 


:  •  Vt,!.  1  I  “  1  ■'  *.  •  I  comes  of  its  being  surreptitioiislv  lines  are  eomplctcd  to  St.  Le 

f  mg.  This  has  been  done  in  or  one  iw-o  in-  conus  ,,,  s  '  ,•  i  ,,, 

I  stances  in  .Saskatchewan  and  the  people,  pi'ddled  around  \Vinni[)eg  b.v  the  (  anaditin  Burlington.  Illaseo  and  (.juiney. 


are  eomplctcd  to  St.  Louis,  Alton, 
igton.  Illaseo  and  (Quincy.  Tho  lock 


I  bv  Mr.  A.  Piddington,  a  vote  of  thanks  from  to  them,  paid  considerably  more  money 
I  the  Shareholders  to  the  President,  A'ic  -  than  was  necessary  for  the  building  and 


Railroad  Hoinl  Goriioratioii,  Lfd.  The- ;  has  been  completed  and  accepted  by  tho 
“bargain  price"  iisked  is  ai)i)!ir<-ntl.v  850  i  Government,  and  is  now  being  operated 


the  Shareholclers  to  tfie  I'resiclent,  Me-  tnan  was  necessary  tor  ue  nuiio  ng  anu  1  expense. 

Pre-sident  and  Direetors  for  their  efficient  plant  and  w-ere  loaded  with  an  enterprise,  P' i-  ,  .  o  '  .i  i  '  wr  i.  •  •  .  u  ,  ^  • 


817,678,'221.93 


I  services  during  the  past  .vear,  in  reply  1,, 
;  w-fiich  the  President  expressed  the  appr<- 
I  eiation  of  (he  Board. 

I  Mr.  John  .lohnson,  a  Drummondvill,- 
shareholder,  drew  attention  to  the  huildii'g 


the  success  of  w-hich  is  exceedingl.v  doiil, (fill.  I  (not  listed)  in  tin'  I'.tist  at  82  per  share..  Work  rc-maining  to  be  done  consists  of 
Volume  of  business  is  essential  to  sticcc«ss  j  jn  Montreal  the'  same'  stock  figures  in  a  j  the  installation  of  four  additional  gener- 
aiitj  a  small  output  of  butter  means  faiinro  j  w-tiv,  througli  tlu'  offc-ring  of  i  ating  units,  eompletion  of  the  dry  dock 

Sderrim^^^^^^^  "f  "le  Northern  Gonsoli.lated  Hold-,  fill  and  the  Government  buildings,  removal 

s«'ver«' setback  which  may  extend  ovc-r  s('V-e- I  ing  Go.,  Montreal,  at  .8'5()  Hit'  t-omjiany  (>f  the  remainder  of  the  old  cofferdams. 


which  not  onl.v  reprt-sents  a  loss  to  the  shart-- 
holders  but  gives  thi'  dairying  industr.y  a 


of  branch  iianks,  and  expressed  sati.sfaction  st'vere  setback  which  may  ext, -nd  over  seve- |  ing  Go.,  Monlrt-al,  at  .8'5(l  uie  ,-omj)ai 
that  handsome  .and  substantial  buibiings  ral  years.  The  chief  object  of  t lit,  [iromoter  j  olaiming  to  control  Hit'  Ganadian  Nort  h,- 


-  ;32, 706, 046.97 
8.50,384,268.90 


were  being  erected.  Th<j  new  builtling  in  |  is  to  get  his  money  and  while  he  ma.y  have  |  Railway 

Drummondville,  he  said,  was  the  hand-  la  secondary  interest  in  the  success  of  the  s,>me  months 

somest  building  in  that  t,)w-n.  I  business  which  h,>  is  ,'nd,-av,)uring  to  estab-  ,  m,’|,iislicd  a  noti 

,  .  I  lish  it  is  after  all  not  a  promim-nt  factor,  i  m  rj.:  .,11:-., i 

Directors  nnd  Officers  LIceted.  i  In  th,*  western  provinces  it  is  very  important  ,1  ,1,,. 


claiming  t,)  control  tli,'  Ganadian  North, 'rii  completion  of  som,'  roadways  to  take  the 
(,)n,'b,'e  Railway.  .  .  place  of  those  submerged  and  miscellaneous 

Some  months  ago  the  G.  N.  R.  officially  I  it,>ms  such  as  t,'.stiiig,  riprapping  the  river 
publish,*d  a  notic*  tliiit  m  illmr  it  nor  any  I  banks,  ,*onstruetion  of  some  small  dykes 
of  its  allie,l  comiianies  “w-as  in  any  way  !  and  ,‘Xcavati,)n  of  the  channel  below  the 
int,r,‘St,‘d  in  Ih,'  Cana, ban  Railw.-iys  B,)nd  lock.  The  op,‘ra(ion  of  the  plant  and  the 


Messrs.  George  Durnford  and  Gharl'-s  |  that  th,'  work  be  gon,'  into  very  (■RC'full.v  1  (p,,  Gi',na,lian  Northern  (ransmissiim  lin,‘s  has  been  most  excellent 

A.  Sjiragge  having  be,‘U  appointed  sent t i n- :  and  with  a  view  of  having  th,*  i^,.,.nri(ies  &  L;in,l  Gorp,)rati„n,  or  an.v  '  from  the  commencement  of  operation  and 

eers,  Mr.  A.  D.  Fraser  mo\-e,|  that  on,' ballet  j  ,'Stablished  ,)n  a  permaiU'nt  basis.  !  (Hlicr  such  compan.v”  b.v  w-lii,'h  G.N.R.  ,5  '  has  been  the  subject  of  much  favorable 


PROFIT  AND  LOSS  ACCOUNT. 


Balance  at  credit  of  Profit  and  Loss  Account,  30th  September,  1912  8  161,828.42 
Net  profits  for  the  year,  after  deducting  expenses  of  management, 
reservation  for  interest  accrued  on  deposits,  exchange  and 
provision  for  bad  and  doubtful  debts .  (594,3,56.92 


be  east  for  the  , 'lection  of  Dir,*ctors  and  th,'  j  who  are  not  familiar  with  the  work  may 
vote  w-as  announced  as  follows;  Messr.s.  Win.  ,  easily  be  persuad,',!  to  inv,‘st  only  to  learn 
Birks,  \V.  A.  Black,  0,'orge  E.  Drummoii,!,  ’  their  mistak,'  later  on.  The  government  of 
S.  11.  Ewing,  Wm.  Molsoii  Maepherson,  I  the  iirovinee  of  Saskatehewan  has  l,*gislation 


per  ,-ent.  (b'lieiit ure  stock  or  an.v  of  th,' ;  comment.  For  July,  the  first  month  of 
.stock  of  the  (.'.  N.  (,).  Ky.  was  offer,-,!  the  i  op,'ratioii,  and  in  fact  a  construction 
Dublic.  month,  gross  earnings  of  the  plant  were  in 

*  I  . . .  OKA  t\fU\  — 1—  k _ _  _*_1 _ 


F.  W.  Molson,  David  McNicoll^ 


,>n  their  statut,'s  which  affords  a  great  j  =::rT— 


856,185.34 


Appropriated  as  follows; 

129th  Dividend  at  rate  of  11  per  cent .  S  110,000.00 

lilOtii  Dividend  at  rate  of  11  per  cent .  110,000.00 

i:ilst  Dividend  at  rate  of  11  per  cent .  110.000.00 

132n'd  Dividend  at  rate  of  11  per  cent .  110,000.00 

Expenditure  on  Bank  Premises  at  Branches.. ,  47.269.45 

Business  Taxes . 24,98:3.80 

Contribution  to  Officers’  Pension  Fund .  10,000.00 

Reserved  for  .additional  rebate  on  Current 

Loans .  ^  52,000.00 

Reserved  for  depreciation  of  Bonds  and  * 

Securities .  100,000.00 

Transferred  to  Reserve  Fund .  100,000.00 


Air.  S.  W.  Ewing  moved  a  vote  of  thanks  measure  of  protection  in  this  r,'gar,i.  Be-  r  i  1  •  i  b'iaK  used  was  sold,  earnings  were  abo 

to  the  General  Manag,'r  and  Officers  of  the  j  sides  they  have  men  whose  biisimss  it  is  to  j  industry  on  a  p,‘rinanent  suceesstul  Dasis  i  5592, 000.  The  company  is  at  present  av, 
Bank,  seconded  by  Mr.  W.  H.  Evans.  Mr.  i  investigate  all  such  situations  and  report  I  and  their  policy  „f  ju,  icious  cent ralisat  1011  1  around  the  rate  of  81,700.000  a  jt 

Elliot  replied  that  though  it  had  been  a  |  the  matt,*r  to  the  dairy  branch,  which  if  i  has  worked  so  ,'ff,'Ctiv,'l.y  that  they  are  pre- j  about  72,000-horse  power  is  bei 


month,  gross  earnings  of  the  plant  were  in 
I  excess  of  854,000,  while  in  August,  when 

— — -  I  only  a  small  proportion  of  the  power  now 

i.n„:,,  !  being  used  was  sold,  earnings  were  above 
,  ,  r  ..  tVin  892,000.  The  company  is  at  present  aver- 


Leaving  at  credit  of  Profit  and  Loss  Account,  .30th  September,  1913  8 _ 81,932.0 


774,2.53.25 

81,932.09 


trim.  '  to  date  building  and  plant.  upon  the  prospect  of  the  busine.ss  in  the  _ 

At  a  subsequent  meeting  of  the  Board  of  |  “All  interested  parties  in  villages,  towns  section,  the  location  of  their  buiMing,  the  j  fE^xRAL  CONTRACTING  CO.,  LTD. 
Directors  Mr.  William  Molson  Maepherson  i  and  municipalities  should  be  very  guarded  plans  and  specifications  of  the  said  huilaiiig  mu  .  X 

was  re-elected  President,  and  Mr.  ,S.  II.  in  their  transactions  w-itli  such  creamery  and  the  capital  stock  subscribed  and  the  j  f  ort  Willia.m,  Ont.  The  Central  Con- 
Ewing  Vice-President.  -promoters  and  should  by  no  means  enter  amount  paid  thereon  It  would  therefore  tractmg  Company,  Ltd.,  of  tort  William, 

- - - -  !  into  negotiations  with  them  without  first  be  wi'll  for  all  parties  to  co-operate  with  the  has  been  granted  letters  patent  by  the 

«*AiuT¥'E>i#''i'¥'UE'Dut  ¥  ¥i7i,*  I  with  the  dairv  branch  and  dairy  branch  in  this  particular  otherwise  provincial  secretary,  for  the  formation^  of 

MAM  FACriKfcKS  LIFt  j  the  conditions  under  which  the  they  may  find  themselves  with  a  building  a  company  to  carry  on  a  general  contracting 

!  creamery  companies  are  incorporated  and  and  plant  on  th(‘ir  hands  and  unable  to  business  dealing  principally  in  buxlding. 
The  Manufacturers’  Life  Insurance  Com- !  the  regulations  that  have  to  be  eomplu^d  secure  incorporation  for  the  company  which  The  purchase  and  sale  of  piles,  pulpwood, 

'  pany  have  established  a  branch  office  at  with  before  incorporating  may  be  granted,  the  professional  promoter  has  been  so  timber  ties  and  wood.  The  new  company 
i  Fort  William,  to  cover  Iho  Thunder  Bay  ;  Similar  information  should  be  obtained  energetic  in  instituting,  chiefly  for  his  own  ^  composed  as  follows;— B.  P.  Wajdand, 

and  Rainv  River  district.  Mr.  Alex.  .\.  [  concerning  the  cost  of  a  modern  building  benefit,  and  without  regard  to  the  condi-  C.  L.  bniith,  ^  D.  Chisholm,  J.  E.  bwm- 

Stewart,  of  Winnipeg,  has  been  appointed  ,  and  plant.  The  government  of  Saskatche-  tions  existing  or  the  legislation  governing  burne  and  H.  X.  Palmer,  The  capUauzar 

manager  and  Mr.  Geo.  Ball,  city  agent.  I  wan  is  desirous  of  establishing  the  creamery  the  matter,”  tioa  is  800, 000.00. 
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RICHARD  LONEY  &  CO.,  LIMITED 


FINANCIAL  AGENTS 


Moose  Jaw  City  Property  a  Specialty 


Wc  invite  Eastern  Investors  to  write  us  for  full 
information  as  to  Farm  Lands,  Warehouse  Sites, 
Residential  Lots. 


Suite  107-3  Walter  Scott  Block,  -  MOOSE  JAW,  Sask. 

itia  MON  i;.\nk  oi  «  .\nai)  v. 


'  BRITISH  COLUMBIA  FISHERIES  AFFAIR 
REMINISCENT  OF  BAD  MESS  OF 


INCORPORATION  NOTICE. 


INCORPORATION  NOTICE. 


Economy  Fuse  &  iMlg.  (’o.  of 
Canada,  Limited. 


Confederation  Construction  Co. 
Limited. 


DOMINION  SAWMILLS  MONTHS  AGO 


Prill. IC  Nolici 
I’iirl  (if 


I  Company  Only  Two  Years  Old  After  Spending  Half  a  Million  Dollars 
or  so  Has  (ione  into  Hands  of  Heceiver  Property  (’ost  5,000 
,  pounds  Originally,  but  Company  Paid  25,000  pounds  Cash  and 
90,000  pounds  in  July  Paid-up  Deferred  Shares  A  London 
per's  Comments. 


Pap 


MORTON,  BARTLING  &  CO., 

BANKERS 

PRINCE  ALBERT,  SASK. 


i;.  IH 


'illLrn!  I' 


h  (  'oliiiitliiM  T’i'ii'Tic' 
.\it  (liinlil  III!!’ 

r:M'l  i  !i:i  I  !  Iii> 
r',|i;  |■^)li•'ll  ill 
n  liin'  < '.iiiuilii 
;i  llii’  iii:it;iT. 
I'  |ll■(>lltll■l■  t 
•li  ;i |>i'i'.iri‘(l  ill 


I  )iri 


I  'ii;  1'' 

.Ml 


Paid  Up  Capital,  SI 50,000.00 
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Funds  Invested  for  Clients  in  Morlgagc.si  and  in  City  and  Farm  Property 


Formerly  the  American  iiecFirities  Limited. 
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I  iinirinmi  ;ind  his  sun  M mniri mi’  DireiTui 
"I  'll.'  I"  III  I'l  lied  e'ini|imi.\  did  nineh  lu 

-"e'lre  pnlllie  e  u  II  I  i  ll  e  1 1  ee  in  ii'  Tllllire. 
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Calgary,  Alberta. 


Unrivalled  opportunities  for  Judieious  Investment  at  lucrative 
rates  of  interest  exist  in  and  around  Calgary. 

8%  i’C  obtained  on  ^Mortgage  ; 


159r  and  upward.^  can  be  obtainc'd  by  purchasing  Agree¬ 


ments  of  i^ale  with  good  sc'curify', 

Larger  Profits  can  be  realized  by  judieious  investments  in 
Real  Estate. 

I’Oi:  r.visTiri  i,.\us  ai’I’i.y  to 


J.  HEXTALL  k  CO. 


202  8th  Avenue  West,  CAI.GARY,  Alta. 

Agents  for  Till-:  liOWXESS  EST  TE. 


The  I . Ill'll.'-  Iliireli.'l 

||.•ln\.  mid  |i:iid  I'ur  l'.\ 
mid  Liii'.iiilll  in  l'nll\  |.md-ii|i  de!',rred 
'hm’c',  wire  Ink-'ii  uvir  frum  ilie  (.liieen 
I'lnirliille  l-lmid  i  len-  r;il  I  )e\ elu|>iiien  i 

('ll..  Ltd.,  iind  I'l’"  nuw  siiiled  In  h:i\< 
lie’  ll  liutieh'  I'ur  s.'i.lin!!  !i\  n  firm  in  X  ii’lui’in, 
.Me- si’s.  SiniuTl  Lei'l  l'  iind  I'u..  \\  iiuse  esli- 
iii;i!"  Ilf  jiriili's  iiii|)em''  in  the  ]iru'|ieei  ns 
ilr-  I  ,'J''id  \  t  m'l,\  .  "  il  IliU't  eiiii  '.'i'N  il  I  i  ve 

I'sniiiiil  N'lii  ;i  I'-  w  I'rilish  'Inirehulders 

will  l•lJ;r.'!  iliiil  Messrs.  Leiser  mid  < 'u.  did 
iiiii  k'"|i  I  his  e.xeeedimrI.K  |iru!i I n Lie  |irupei’!y 
wliieli  li|e\'  hiid  :ie(|nired  mi  eheii|.ly. 

Willi  SI), 'll  ;|  ”  eun.ser\ :i  I  i  \  e  "  .'liniiile  nl' 

lirulil'  dividends  uT  I7  |i"r  eeiil.  uii  i  he 
I’l’elen’ed  'limes  mid  III'  III  |ier  cent,  un 
the  Di'l'ii’led  were  'mrire'led  :i  inuliil  lile. 
idler  imikiii};  iiruvisiun  i'lir  a  'inkim;  Timd. 
In  iiddiiiuii  lu  ihe  iinrehiise  |>riee.  L'il.'i.dlM) 
in  Del'erred  sli.ii’es  were  handed  uver  lu  Sir 
(iiiur^e  Diiiiirht.v  iind  hi.-  ,-uii  Tur  serviee.' 
rendered  in  iln  rurmaliun  uT  ihe  euniiMny; 
and  I  he  cun  I  i-iie;  ITirl  Inn-  in'uv  ided  I  ha  I  1  liese 
Iwu  Direeiui-s,  the  (  liairinaii  and  the 
.Mmia;rintr  Dii-'ciui'  were  lu  i-ee.-ive  .'i  |ier 
eelll.  un  the  eulll  |imi,V IK  I  sale'.  We 
Iravellini;  i  x|)eii''-s  .  w  liieli  I'nini  Lim 
.- hil’e  III  the  I’iieilie  wuiilii  h"  ci  in  .-idei-a  I  ile  1 . 
and  il  llirihei-  Siilll  ul'  ij::.IMII)  I'ul’  speeial 
.'(Tviees  ri  ndei-ed  linriiiu  ihe  tirsi  .venr  ul' 
the  eiiiii I  il n.v  -;  exi.'i <  lie- .\'  ('hilirmmi 
III'  ihe  |{()iird  Sir  ll  'ui-ee  I  w  hu  liiis  piiid 
se\er:il  visi.s  lu  I  h  -  I’aeilie  (•ua>l  '  i-eceives 
‘.'.Tllll  a  vear.  iind  Iln-  -erv  iees  uT  ihe  Mmi- 
ai;im;  Direcior  iU’e  iiui  iintjen  rinisly  re¬ 
warded  will)  a  'iiliiry  of  L';!.linil  a  ve.’ir  mid 
li’iivelline  e.\|ien'e.s  in  additiiin. 

Woi-Us. 


d  ul 


.sin.ii  III  1 1 
Till  rieei 


d"d  hv  Iln 


|i,i,n.'.  .  Ill-  i 
and  he 
eulll  in:  ii  v  ':- 
I  il'.lii  ipy  i . 
i  I  1 1 V  nil  a  I 
.\ii  "I’s 
ee|iiiuli  II 


ha 


d  Ilf  1  he  upi’iii-i  nmi  v  ul 
■ji  II  I.l  Mil  I  wiirkim;  eaiiiu'' 
i'ed  un  ill  Ill-Ill  nr.  I  I. a  ■  ■ 
.r:::'el.’  .'•:hai!''ed  ■•‘lilu.ir  mi,"  i  i'ui'es 
p:-’.  .  .'.’lui  her  u.iiei  i'...'  e!ii|uiiy  i', 

;  l  un.i  s  idiui:,  Dial  lie  i-um |'" n.’. '-- 
■  un  ...  '  'll  Imd  lii;.,'  ■>' hen  iln-  n '  liver 
nim.'iiiei-  wii'  a|i|iuin'id  un  \i.e-ii--  L! 
i.n.  iii'lii  re::  un-  iii'ued  I'.ir  1:1' a iiiii.inl- 
w;:'  I  Ini'  the  eum|)an.'.  wi's  in  iii’:;eni 
IMIII  lu  iK'v  wae  .-  ;:nd  miulher 
I  :d  w  il  II  I  his  \  e:ir‘- .'id  niui!  |iaek. 
r.  uf  euill  'e.  is  merely  euneenied 
;  '  he'l  he  ean,  I  he  inuiie.v  |)rii- 
leheii.nre  hiildei’s:  he  is  mil 
Ip.  eiii:  imiilliee  uf  Ihe  eum- 
■  liisses  uf  I  In  sh;:i’ehulders ; 
laken  |iu'S(  "iuii  of  all  I  lie 
:'"ei.’  I  liel’e  :iri  nil  fluid-  I'ur  euii- 
exi'i  eiiee.  iir  e  v  e ii  fur  I eriiii iia I i lit; 
IS  uf  ;.  liq iiida! iim. 

Dumdi!.'  m”!  Duilithl.v  luuk  ex- 

< 'amidii's  reimirks  reeardi  ni;  the 
uiiinlM  r  uf  sh-ires  fur  'erv  iees  rendered,  and 
I  lie  SI  a  ,e  nielli  llnii  Mr.  W.  l)()ii};hL'  had 
he  11  rieeivim;  a  sidar.v  uf  l'!!.llllll  a  ve.-ir  iis 
mamieim.;  direeiur.  'I'ln  ir  suliei'iui's  siaie 
ill  |iari  : 

'  Illir  elielits  were  nut  euiieerped  . 
niuu-i'  uf  Ihe  eiimpanv.  The.v  wen 
Id  imdei’iake  the  ma.iia.;;e meiil  uf  th 
inn.v'.'  Iiiisi iie'.s,  mid  Iln-  leriiis  mi 
Ihev  were  willing:  mid  agreed  lu  du  su  are 
fiiil.v  sei  uni  in  the  |irus|ie(.|  ns. 

"Null  h'iive  v’oiir  reitders  lu  infer  Iliiil 
'lieeiid  imiv  isimi  was  imide  in  fawir  uf  mir 
elienls  fill’  Iheir  rc'lieelive  |l()si  I  ions  uf 
hi- I  •  hnii’iiian  :ind  Mi  nituint;  Director.  Xu 
,,i  t  ;  neh  |iru\ isiun  vv.-is  ninde. 

If  viiii  make  |)i’(i|ier  inqnir;  .  .vmi  will, 
vvi  iiiidei-siiind.  Iind  I  hat  no  fee  allaelies  iii 
1 1;  -  ii.i'iliiiii  uf  MmiiiKiii';  Direeiur.  and. 
in-  I  I'd  Ilf  I’eeeivim;  ii  sahir.v  uf  Lii. 1)0(1  per 
minnm.  iis  sirled  in  your  arlieh 
D..ni;lily  hits  mil  heen  eli  li  I  led  t 
I'-.'iO  |iei’  muimii  Ihe  Direeiui 
I  imied  in  1  he  (irusiieci  ns  .  . 


is  luTi'hy  Kivea  that  mnler  Ihe 
lianter  7!l  Ilf  Ihe  Hevised  .Statutes 
III  t'aiiinla.  ICOii,  known  as  'I'lie  ( ■(laniaiiies  .\c'i, 
Icllers  iialeiit  have  lieeii  issued  uiidiT  the  Seal  ul  Ihe 
Seri'elar.v  ul  'tale  of  Cauada,  liearlna  date  the  Isili 
dii.v  Ilf  seiilemoer.  lUl.'t.  Ineoriioi'alilUi  Iiii  hiaiiud 
W.vilie  Marl,  liarri'ler-id-lavv .  .\ruianil  (  heiilei'. 
sludent-iit-hivv  C'lirisiy  McNaiiKhliiii.  lioiikki'i'iK'i'. 
and  Ll'ie  K'lillc  Sutherland  and  I'ilizaliel  li  (ileu 
sieuiii:r:i|ili 'I's  ail  of  the  (  il.v  of  I'oroulo.  in  tile 
i’riiv  inee  uf  *  nitai'io.  lur  i  he  fiillmv  iiia  |iur|iuses  vi/.  : 

.1  Til  oiaiiufael  un  ,  !tu|i(irl .  e\|iui'i .  Iiti.v  and 'i  ll. 
iea-i*  real  and  uthei'wise  il.'.'il  in  renew iilile  aiul  re- 
llliahle  rariridi;e  fn'C'  and  all  kinds  uf  iiii  eltaiiiral 
and  ell  I’l rii  III  aiMiliaiices,  a|i|iaralns.  inaehiiii  r.v . 
ll.  viees.  'iiinilies  and  e(jni|inK'ni  ,  .lu  In  inannla"- 
Inre.  prndiii'i'  and  deal  in  iron,  'ti’ei  and  uOier  ina- 
li'i'ial'  and  in  inaiiKanese.  eiiniK  r.  leatl,  /.ine.  euke. 
sliiiie  and  all  inhieral  and  inelallii-  snhstaiiei's  in  I  In 
iii'e  and  On-  lini'hed  |irudni'|  Ihereuf,  and  also  lu 
inaiinfa'  I  nil'  and  deal  in  all  ffiiiiils.  wares  and  iner- 
ehandisi'  in  which  iruii  ur  -lone  iir  an.v  uilier  maleri- 
al  niav  he  U'i'd.  and  delii'rall.v  in  iiroiierl.v  ul'ever.v 
class  and  di-serqn iuii  .ei  To  earr.v  im.  liir  ihc 
|iiir|iu.si.s  III  till'  euinpan.i  a  fti  neral  inai  hine  shun 
iiusi’ii'ss.  a  «eii‘'r;i!  tiiaeksmil  h  sliu|i  hnsiiiess.  a 
tfi'iii  r.d  funiidr.v  Inisiiies,  and  all  ur  an.v  uf  l  he  Inisinc.'s 
uf  lira",  unipni-lal  and  irmi  luiniders  and  (ini-lii  is, 
ifalv  ani/i'f',  aiiiieiili  rs  ell•elrlnllall'r'.  I'lilileaiiikiT'. 
i  iiqilaieinaki'i-s.  liiulin.iki  rs  and  I'leei rii-al  i  iif'ineer'i 
and  lii'iierall.v  lu  earr.v  un  an.v  Inislni  -.,  ri'laiint;  lu 
Ihe  same  and  wurivin-.;  uf  inhi('r;il'.  'lie  prudijchun 
and  wiirkinit  uf  mend' and  |irudneilun.  inannfaelnie 
and  iireiiaral  iiin  Ilf  :in.v  ill  her  material  w  liieh  ina.v  'v 
nsefnl  or  eun v ciiieiii l.v  eiiinliined  wiili  ihe  maniifai'- 
ini'im;  linsines-  ul  ilie  i'um|ian,\  ur  an.v  lunira-'ls 
nnderiaken  hy  Ih.'  riiininin.v  .  d'  To  ai.uiiie.  Imld 
or  'I'd.  ii'slun.  I.'a'c  ur  uihirwi'.'  diqiu'i  uf  I.iIIit' 
I’aleiil  III  Ihe  Duminiun  uf  Canada  ur  uf  any  iitliei 
couiilry  iialeiil'.  iialetll  ri'.-hl'  lieeii-es  and  |irivi- 
leiJe-.  in  vent  iiiti ,  imiiruveini'iils  and  iirocessi  -  i  raile 
mai'k'  and  trade  names  or  iieiidini  aiqilleatiuiis 
On  reliir  ri’laliiiK  lu  ur  iisei'nl  in  euimei'l  iuii  with  any 
hn-aness  uf  iln-  eomi»an.\  :  fei  Tii  finreliasu.  lea-u  uV 
aeiinii'e  lands  ;ind  inieresi  tin  rein  and  wait"'  iiuwirs 
and  V  i'ler  privileges  and  to  di  Vi'loii  i  liere  f rum  aiP’ 
pow  er.  I'leei  rieal  ur  ul  her  i  per^v  and  to  ll'.-  I  he  Muiie 
in  cuniiei'i ion  with  ilieir  luisiiiess  and  in  iraii'inii 
I  III'  -anil',  and  pnreliase  sell,  lease  ur  dispose  ul'  lauds 
or  ill  1 1 'll''!  '  I  iK'i'i'in  or  :,tiiwer  and  lu  epii'i'  iiili,  w  ork- 
ii!«  arram-'em’-nl'  vvilh  oilier  eumiianie'.  iier'uii' 
lirni'  ur  eurpui'al  iuO'  fur  iln-  use  Itieri-uf  .ir.d  io 
I'sialili-ii  iipi  'ale  ami  mainiaiii  any  eleelrie.  pa-  ur 
ul  ill  I-  In-I,’  ii's.  h"ai  iiiK  ur  piiwer  iilaiil  ;ind  hi  sell  and 
dispi.-.  uf  I  leeirii  .  ya-  ur  olin  i'  linlii .  heal  and  power 
pruviii";  alway-.  linu  tlie  rii;lii  -  and  iirivili  .s'es  liere- 
i.;.  I'uip.  i’red  i.piin  Oie  euni|ian.v  lu  iji  la  ran',  sell  and 
,ii)si' o'  iTi'i'i I'ie  i I  I'lierK.'  for  li:.-|ii.  lieai  and  pnw 


PI  HI.IC  Noliea  is  lierehy  clerii  On'  under  lli» 
l.’irst  Part  iif  chapter  70  of  ih.-  liev  is  vi  st.ap.iles 
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II  II.'III  ineia!  and  immii-ipal  1  eypuil.  dri  's.  smell,  ireal  iissa.v  ,  rellni'  and  oilier 
Ilia'  licnai;'  fi  'I'u  draw,  '  wi'e  make  marke'atili'  ami  lorn  to  aeeuiint 


(it  lieiituri 
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s  fee  meii- 
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SASKATCHEWAN, 


Offer.s  I  Ilf  larf'cst  mart;iii  fc"  prolif  of  all  Ihe  town  '  i  ii  the  \\  est  I  o-i,la,v. 
< 'onsf  rva  ti  \  f  investurs  are  now  reali'/iiiif;  tiio  ahove  stall  iiieiit,  aiiit 
are  investini'  tbiir  iiioiiey  in  this  town.  .... 


WHY 


TEN  REASONS. 


Optiiili.stic  ilcyoiivl 

llml  ihe  e(iin)imiv  he.'li  ahle  lu  .ju-llfv 
even  in  |iart.  the  prunii.-cs  hehl  mil  i 
|irus|iee|  IIS,  it  miuhl  h.-iv"  hei’n  alilu  li 
I  he  e  eh;irt;es.  luil  1  hi  |iriee  (inhl  liy  .M  ':;'r.-. 
Leiser  fur  the  eiiinpan.v's  lirupen.v  seellis 
1  ll  have  heel  I  a  \  "ry  iiecnra  le  e;s|  i  ma  I  e  uf  i ,  - 
wiirili.  I•'ur  ii  nuw  aiqiear  -  thm.  ai'eiinliny: 

lu  ('amnlimi  r.'i;nl;i;  imi'.  the  nse  uf  . . I 

li'h.  exe.'pl  iluuli'ui.  fur  f.'i’l  ili'cr.  i'  pm- 
h  I  hi  led,  ;i  ||||  this  vv  ;i'  I  ll  h.'  line  uf  the  chi'  f 
'uiiree.  uf  I'ne  eiiiiipmiv  r  v  .'iini.  Tli  • 
e'liinale  uf  priilil  frum  salniuii  eminini; 
vva-  h;i-"(|  un  llie  lesl  qiialii.v  uf  s;dinuii 
III  inu:  emi;;lil.  whereas  mii.'  ;in  inferiur 
ui'iiil  '  i'  fminil  in  the  vvaler.  over  vv  hieli  ii 
ha  -  li-liiiiu  lii-i-iiee-.  In  fai-l.  in  ev  er.v  ili-ni 
uf  I  Ip  -  esl  i  ni;i  I  e  uf  pro  lit  the  pro  ill  I  ll  e  I'l  ha  V  e 
show  11  I  liem.'i  l  V I  -  iqit  iiiii.'l  ie  111  yum  1  vv  uni'. 


I'KINT  I'.VI’Elt  .VM>  Till-;  lAIMI'F. 


l_\f»KTII  ll.\  is  iiK-rmsiiiii  in  popiila  ( iiiu  very  rnplillr,  in  ini', 

,  lie  re  ere  tilllv  people;  II'OT,  S,,ti;  I’M)  11,  I.l  IIS;  llllU.  l,'Vi,  ;  llltl.  J.HI'i; 

Febniar.v  Isl.  illlll.  .'i.S’;.",. 

2 _ NOItril  ll,\  T’l  I.KKOII  l»  has  .■!.'..l!l)l)  s(|iiare  iiiilos  of  vliolcsnie  dislriliiiliii  v 

lerritory,  fertile  mixed  farmiiiw  land. 

3 — NOKTII  lt.\  r  I'I.KPOI!  1>  li.nd  the  liir’icnl  percciilaio  ol  increase,  lor  eleven 
■lioillhs  iiii;’,  ill  liliildillgi  permits. 

,_N„inTI  It.VriT.KI’OKIl  owns  its  o,vii  water  works  ayateiii,  electric  liiiilil 
plant  and  is  tlie  best  liuliteil  city  i;i  Snslintcliewii;i. 

6— NOKTII  K.VTTM’KOKO  hns  kovothI  Inrs^M'  wIiMilosalc  liniisci*  CAlabliiiUe J  and 
many  more  wIioloiinlorN  or«‘  lilu*ly  lo  In*  e^taMi*«lie<l  llii.**  year. 

7 NOUT'II  ll.\TT'I.HrOHI>  lia*i  f^cvt'rnl  fnclorioM  in  operation  and  i^  likely 

tc»  bpeoiiie  a  |^oo<l  maiiitfoM* t ir riiit^  toun. 

_ north  R.YTTLKFtMlH  in  Nitnnted  252  ni:lcN  froin  Hef^ina  anil  25S  utiles 

from  Fdjiiontoii  an<l  in  bound  to  iieeonie  ii  lar^e  eitv. 

9 Nffliril  H.%T'l'leFI‘'OH  l>  IN  on  the  iiiain  line  the  f’.inadiaii  N<»rf1inrii 

Rnilvay  and  Iihn  Noverul  hrniieh  liiie»  in  operation  anti  tintler  etti:  met  ion. 

IQ _ north  R.\  rTI.lir^H?  H  realty  values  are  n<*l  iiillaied  hut  allt>u-  for  u  i^oodi^ 

inai'iitn  of  prt>lit  to  the  iiiveNtor 


iiivrehants 


We  Have  For  Sale 


(IoikI  iu'idf  Kus^ttit’ss  l.tils  al  price.s  rmiuiiif;  I'riini  .SiJOll  per  fuiil  to 
SIKH)  per  foot.  CTioief  rfsidflilial  lots  from  Sl.OOl)  lo  iSl.lilMI  per 


We  only  handle  inside  Property 


For  the  IXVKSTOK  wf  fail  oU’er  .\i;rff  iiifiits  of  Sale  and  Fir.-iL  Mort¬ 
gages  bearing  from  G  to  8  per  cent,  interest  on  fonservutive  valuation. 


For  Further  Particulars  and  literature,  apply  to 


STEWART  BROS  .  North  Battieford.  Sask 


l‘l'llllll>(  I’l'V 


()f;|e’  fl'J.'i.lMMI  ,'lli 
L'L’.T.OIMI  vvelil  t  i  I  he 
lialmiee  of  L  IUII. null  has  In 
Ilie  piirelniM'  Ilf  iii.iehiii'-r.v . 
ele..  mid 
silleii  Ill 


pn' 


ll.’irx  t’s( . 

el'ilied  hv 
proiiiiiL'i'- .  ;ini 

expellilell  on 
■am  I  raw  lei’s, 
the  vvlirkim;  of  the  lisherics 
III!  |);i  ii.v  was  .-lari 


\\  ashimilon.  !).('.  The  rnderwootl 
Tariff  Law  operales  lo  repeal  I  Im  wood 
|,ul  p  and  print  paper  seel  ion  of  Ihe  so-ealluii 
('amulian  KeeiproeiLv  .\ei  of  .Inl.v  'Jii.  HIM, 
ill  Ihe  upiniun  of  Charles  S.  Hamlin. 
.Y.'sislanI  .Seerelar.v  of  ilie  'i'reasiir.v,  who 
has  jnsi  j/ri)imilf;aled  a  deeision  insl rnei ini; 
eiisionis  iiHieials  ill  eiillei'i  a  eiiii  M  I  i-rv  a  il  i  lig 

iliii.v  on  ;ill  prill!  paper  vvorili  inure  Ilian 
J  L,e  a  |ii)iiiid  iiiipiiriml  from  Hrilisli  ( 'ul- 
iimlii;i.  (.liielii  e,  I'inimid  ur  l’urlui;al. 

'I'lie  Hamlin  rnlinj;  hrii'hes  jiside  t  he 
eulll  I’ll!  iiiii  uf  Canadi.’in  pulp  mmiiifaei  iirers. 
ll iider'i I lud  here  ;is  aliuni  lu  he  advanced, 
lhai  ihe  ;iei.  [las-ed  hv  ( 'uiigress  in  the 
eiiiir-e  uf  the  reei|iroi  ily  net;uU;i  I  iiiii',  in, 
1  rel.-iii.in  ill  the  i in purlal iuii  of  papers  and 
e  pnlp,  is  slill  in  effect. 

The  purp'ii'i  of  ihe  Treasiir.v  deeision  is 
lhai  (hinadimi  inaiinfael  nrers  uf  (iriiii 
paper  miisi  mil  eliaiV'  Iheir  Aineriean 
•  eiisiuniei’s  more  lliMii  J  '  j<‘  a  pound  for  print 
'|]i:iper  if  I  he.v  are  desirous  of  ha  vim;  lhai 
lirodiK’I  iidmilti'd  into  Ihe  ITiiti-d  States 
free  of  dlli,'  . 


I  iin'-ide  III  III!  iii'uiii-n -.  of  Iln 
nil  II  ■  ■  ■ 

in-i. 

prnini8 

l*il i««  I  \fLxi .  I lil).-'  ul*  Licl iriii.  \\  ill 
imii  ur-  t raiisfi’cahlc  iii- 

si  I  Hii.rii :  s ;  ’1  u  isHii.  .iiul  allot  fullx  paitl-iip  j 

-hiuTs  til  (lit’  f.ipital  shM’k  uf  I  hf  <'uiupan\  in  pav-  ' 
ini  lit  ur  part  piiviiinii  uf  any  prupri'(\.  n  ai  ur 
pcrsuiLil.  niui.'ihlu.  iin}nu\ahlr  ur  mixttl.  and  (»f 
any  rijglits  and  funrrs’slun.s  piir(diasr«l  #»r  artinii'ial 
h.  ’lln*  fuinpanx  In  I'u  maunfartnru  and  dual  in 
)utf<  Uiiuht-r.  lindxr.  wood,  incial  iind  all  artiulus 
into  t  li<>  man  ul  art  ni'r  of  u  hirli  uuud  ur  nntul  rnters 
and  all  kinds  uf  natural  jirudiMMs  and  hy-prudind.’j 
lllrrruf.  (j,  r«i  ctFiist  rtirt .  rxrrnlr.  own  ami  r;tri\\ 
on  all  dDM'ripfiuns  tif  \vt>rks  \tlilrh  may  hr  m-rrssari 
or  u.srful  ft»r  tlir  purpust's  of  the  rumpan>:iji  '!'«> 
pnrrliast*  or  uthrr\Aist‘  inxpiirr  and  undtriakt*  and 
assnmr  all  or  any  part  uf  tin*  ass<*is.  husimss.  pro- 
piriy.  pri\ih*jxrs,  ruiitrarts.  rigdits.  uhli>;alions  and 
iiahilitirs  uf  any  prr.M)n.  firnl  ur  rumpany  raiTviiiR 
on  any  l>iisim‘ss  v\  hlrh  t  his  rumpany  is  atithoi  iztd 
to  rjtrry  on  ur  any  Imsinrss  similar  ihrrrto  ur  pus- 
srsst'tl  uf  propDi'ly  suilahh-  htr  tlir  purpose  of  ljn> 
rttmpanv  s  hn^inr.ss.  and  ttj  issiir  in  payrnriit  or  part 
pa\ int'iu  f«'r  tiny  property.  riKlits  or  pri\ilrKrs 
artinirt'd  hy  the  rompany.  or  for  an\  xuaraiitre  of 
l  hf*  rompaiiy's  hoods,  ur  Ln*  srrvirrs  rr ndrrt d,  shares 
Ol  the  rompany  s  rapilal  sior*k.  whrtin'r  suhserilxMl 
lur  or  nut.  a^  fully  paid  and  mni-a.ssrs.sahlr.  ur  t  li»j 
rumpany  s  ImfikIs;  (k  rruni  time  it»  time  ni  apply 
ft>r,  ptirrhasr  ur  artpiirr  h.\  assiguinn  ip.  transfer  oV 
otherwise,  atid  to  e\i  rris  •.  earr\  om  ami  rnhiy  any 
statute,  ordinauri*.  order,  lieeire.  |>o\>  i*.  authority,  i 
franrhise.  ronrrssiuu.  right  tn*  privilege  w  hieh  any 
giFvenimeni  t»r  authorii.v,  supreme,  mnnieipal  oV 
lue;il.  or  anv  other  etFrpuratiun  or  oth.’i-  piihlie 
hod>  inav  be  einpow  ‘n*d  to  ennel,  make  (a*  grant, 
ae.d  lo  pa\  f.>r .  aid  in  am)  N  oniribuie  tuwai  fls  earr.v  - 
ing  the  same  into  elTeei.  and  to  a ppropriiit e  ;iny  of 
1 1lf  I'onipaiT.v  s  stork,  bonds  and  as-m  i  s  to  d*  Ira;,  t  h  • 
m  ei'ssary  ebsis.  <dnrg»’s  ami  e\pj‘ns*  s  t  ht'reof  h  'I'o 
promote  eompani<‘s  for  ilr  pnrpo-^j'  «>f  ai'  juiring  all 
or  anv  of  1 1>  *  proper!  y.  righis  and  hahilii  le-x  of  t  Ids 
eompan.v  (H*  for  ativ  ot  her  purpose  ealeiilaltul  <!i'’ee*  b\ 
orindireetly  to  heiielli  t his  c*uni pjin v  .  iii’  ’To  enter 
inlet  piirl  ner.sldp  or  into  any  arningenient  for  sharing 
protlis.  union  of  inti  rest.  <o-opeiation.  .lolnt  adven¬ 
ture.  I’eeiproea!  eoneessimi  or  otlerwise.  with  any 
pers«m  Ml' rompany  now  or  hereiifter  <'.iri  .v  ing  on  or 
taigagi  (i  in  any  business  or  tramaetion  vv  hieh  ihh 
N’rnnpanv  Is  aiithori/'eii  lo  earry  on  engage  in: 
uu  'I’o  procure  ilie  eoippaiiy  to  be  n^gistered  and 
r»M*ogni/ed  in  any  foreign  eountr.v  and  to  ilesigirii  * 
piM’sons  I liefein.  a<*eA)rding  to  the  laws  <tf  siieh  fotadgn 
<oinitry.  to  lepnsem  this  (‘ompaiiv  ami  lu  aeeepi 
.service  iur  ami  on  behalf  of  tliis  eompativ  ami  of 
any  proeos.s  or  suit :  lo)  'I'ti  raise  ami  asNj^^  in  raisiirg 
nione>  for  and  to  aici  hy  v\  ay  of  honiis  hsin.  promis  ' 
guarantei*  or  oiheruisi*  any  4‘ttrporai  ion  in  t!i* 
<*at)ital  si<M*k  ttf  wfiielt  the  <’ompa.).\  huhN  sh-iia*s. 
or  with  vv  hieh  it  may  have  ttiisiness  relations,  and  to 
<nM  as  R  inployee.  agent  or  manag*  r  of  any  sueh 
<**»r{)orat ion  ami  lo  guarantei'  itie  perlormanee  »»i 
eontraets  hy  any  stieh  etirpuration.  or  hy  any  p«’.’.son 
or  iMisons  with  wlnnn  tin*  eornpan.v  may  hive 
business  relat  ions ; '  p  I  'I’o  lease,  sell  or  oi  hervC ise  dis> 
pose  of  Ihe  prnperiv  and  assets  of  th«*  ('ompanv.  or 
au\  part  thereof,  for  sueh  <’onsiderat  ion  a.s  t In*  com- 
pan>  ma\  d»*4'm  lit  iiielmling  shares.  del)enture-  fit 
set  urii les  uf  any  AMtmpan.'  t  'I'u  amalgamate  with 
any  uilier  eornpan.v  having  u)>jeets  similar  to  tliusi 
ul  this  euinpanv  .  r  ’I'u  du  all  a*  l.s  and  exereisr*  all 
puvvei’s  and  «‘arry  un  all  business  ineidentat  lo  the 
line  ivirrving  out  of  the  objeets  fur  whltdi  the  eom- 
pan.v  is  ineurpuralA'd  .and  neetssar.v  lu  enable  the 
eumpan.v  lu  prufitaltly  citrry  un  its  uml  •;  i  aking . 

(St  'I'u  du  all  ur  anv  uf  the  ahuve  ihin.gs  .ami  a- 
prlneipais.  agents  or  attorneys  i  he  upG-raliuns  <>} 

tin*  lamipan.v  tu  be  eaiaied  un  theunghout  the  l>u- 
ininiun  uf  t 'amnia  and  elsew  Ii('re  by  lIu*  nauie  ul 
Keuituinv  I'us('  \  M|g.  ('u,  uf  t'anaeja.  Liniiud.' 
with  a  eapitai  siuek  u)  livt*  ihuusand  dollars 
divided  Into  V)  shari's  ut  urn*  hundre*)  dollar.'  e.aeh, 
and  the  chief  plaee  uf  t>usim>ss  (tf  said  <umpany  to 
he  at  Ihe  <'ii.\  uf  Montreal,  in  the  Druvine;-  u! 
t^nebee. 

Dalei)  at  Ihe  ullha'  uf  the  ^\’ere:al■v  of  s;ale  id 
Canada,  llii.s  LMnI  tlav  of  pi  ember.  I'Md. 

I'iloM  M  I  \A  . 

I  nder-Se<*n*i:iry  »)!  Mai. 

Park'-r  \  Cl.-.rU. 

'I'raders  Mank  IPdlding,  'I’oruiitu. 

’"^olieiiors  for  ![>'•  <*ompan.v. 


of  ('anuda.  llH)b.  known  as  *  'I'he  ( 'omtianitfs  Ar\ 
iiMters  iiHDMii  have  h(*(‘n  issued  und  r  tlu*  Sea!  uf  tho 
>eere’iar,v  uf  Male  uf  ('atiafla.  bearing  date  ipe  2:p*d 
da.v  of  September.  IDId.  ineorporiii  ing  tuorg** 
\rehilia!d  (’amitladl,  King's  eounse).  'i  .illMFt  Merer** 
Pa  pirn*. I  u.  ad  V  orate.  <  ‘la  tide  llt'rberl  ( Irwm!  v 
aei'uimtani .  and  John  Kerry.  studeni-;it-lau  ,  all  o*' 
the  fit  V  and  Disiriei  of  Motoreal  In  ih  >  Prov  ineoo;’ 
(jm  lM*e.  and  I’rediTie  U  iliiatn  Kuiis.  (»r  tbv*  ('it\  of 
\\esimouni.  in  the  said  i  b’uv  ir*ee  u5  <^net)ee.  seen*- 
(arv.  lur  tin*  fidltoving  purp'»s,>.  %;/  .-j.  'i\,  earr.r 

un  \  he  business  uf  general  eoni  raetors.  <'*igim‘ers  anil 
build('i'-  and  lu  (\>nsirnei.  erect,  alter  ami  repair 
piiblle  and  private  works  am)  linden ,i Iwings.  i  u  ltjil- 
ing  railwavs.  eanals.  n*a4)s.  eumlnii-.  wli.irv(*t. 
el*  ’  atofs  and  buildings,  and  lu  esiter  hiio  e.eiiT’aets 
v.iih  anv  guvarmmtn  budv  eurpural  *.  assueiaiiuii, 
linn  or  pc'isun  for  tlie  (*«»nsir;ieiiuti.  «  rociioti.  aif<*f.i- 
lion  or  renair  of  wm  ks  uf  an>  and  ev  cry  deseriptiun.’ 
and  f(»  subh‘1  FI*'  uih  ‘rwisi’  di.spuM  uf  the  v\Iuf!«  or 
anv  part  of  all  eontraets  int4*red  into  f»»r  an.v  su-*h 
works;  b.  Tu  i»tiv ,  s,  11.  bat  i.-r  and  de  i!  it;  meri’iian- 
djse.  guuils.  stores  implements,  pruvi.sions.  supjdi.vs 
atid  materials  of  (  verv  kimi  ami  ih'serioiion  !ii*(’ers- 
ae.v  ur  iiieidefiial  to  the  i’anving  out  of  the  uhjert 
uf  tlie  <  (mHnn.\  ur  ’a'onired  hv  it  o*  its  mnpluvee^. 
fe  'I  u  pureiiase  ur  uim  i  wi.se  acMiiire  and  t*)  lease 
**harier.  operate,  navigat*  maintain,  sell  or  (Fthej- 
wise  dispose  uf  sU  amho  iis.  ships,  hjjrges,  dredges, 
tugs  .-ind  iighters:  a. id  I*'  eonsiru<*t  and  operate  or 
di-pos(»  uf  iloi  ks,  ilu)  k-y.irds.  wharvi's.  elevators  or 
siniiiarmiterprisG's  ami  of  Ivr  transportation  faeilities. 
and  eatts.  tni.  ks.  \vug(ms  ami  tnin  r  veliieles  for  th(? 
t  ranspofiai  ion  and  d»  li  v  ery  tif  goods ;  d  To  a(*i|iiiro 
by  pureliax  .  lease  o'*  4»iherwise.  ami  to  4*(m.struet. 
main!  a  ill  and  operate  uii  the  property  of  the  roni- 
pany.  ov  on  property  !eas4*4|  to  or  controlled  hy  the 
eump.Diy.  framwa^  s.  sidings  or  ot  lu  r  means  of 
f r:*nsponai lull.  <*aiuils,  danis.  tlnrijes.  tiquodnem. 
briugi  bulMingsand  machinery:  (♦*>  'I'o  pureliuse  or 
uUiiTwisD  disixtse  <Ff  horses  tra<'tion  engines,  inotot* 
and  oMier  veliieles  of  all  kinds  and  deseriptioiis  for 
the  purp«)ses  uf  the  company's  business;  (f)  'Po 
acfpnre  ii.v  |>iirelias(*.  least*  ur  ot  herw  jse.  and  to  iiiain- 
.  tain.  utx*rate  and  devt'lop  wafe.-  powers  and  other 
works,  plant,  buildings  and  m;M*hiiiery  for  iln*  inanu- 
taetUM  pnxliieiion  and  conversion  of  eleelrie.  pnen- 
m;uie.  h.vdraulie  (g  other  ptiwei*  ur  ron*e.  and  tusell, 

I  tllst  rdnite  or  ul  herw  ise  dis)>ose  uf  any  surplus  uf  siiefi 
(*|eeirie.  piieumatie.  Iiydraulie  or  rdlAt*!*  pu\V(*r  or 
Ibrei^  (jirovided.  h(»wev»*r.  that  an.v  sale.  distrilFUlioil 
or  transmission  (d  siieli  A-leetrie  pneuimitie.  Iivrlr.tn- 
lli*  Ol*  otliei*  power  or  forei*  shall  lx*  sidm**!  to  aivy 
muiiietpal  or  other  hx'al  ri-gulat ions '  ig*  'I'u  hoy. 
lease  *h-  in  1if- ‘W  ise  aeiphre  ami  to  liold.  ow  n  opera  to. 
develop  '‘cll  ur  otherwise  rlispuse  <if  (piarries!  sarid- 
gravt  l-befis  mines  .'imi  mim*ra)  lands,  ami  to 


4»m- I  a4‘4|uir(*.  hold,  sell  truth*  in,  maiitifaet  ur«*  import. 


stuiie. 

ment  minerals  and  metals  ami  iluir  prij- 
dneis  and  h> -prod nets  '  h )  'I'u  pnreliase  or  ut Iutw  i-e 
aeipiire.  and  lu  hold  ur*  disixtsi*  uf  pattnils  of  Invi  ii- 
tion  tU'h  itrarks.  designs.  li<*ense:>  u;*  frnnehjsi*%; 
i)  I’o  manufaet nre.  lei.v.  sell  and  d«  (l  in  timix*!*, 
lunibei*.  wood  and  pulp,  to  Ini.v,  lease.  ru*oiiire.  4*on- 
struct.  op‘rafe  and  dispusi*  uf  saw  mills,  jdaniiig 
mills  ami  utlx  r  milh  4»r  faeiuiies.  and  i<r  pnn  iiast*. 
lease  or  otherwise  ai'ciuiro  aip)  tu  operate.  IntM  ami 
sell  forest  ami  liniher  lands;  <j»  To  ae(|uire  by  j»or- 
eh  is(‘.  4‘xehange.  leas** ur  oi liF’rw  ise.  and  lu  liohi.  own. 
develop.  4h*ul  ill.  sell  ul*  OtlUTWise  dis)>o.se  uf  all 
kinds  (d  real  «*s|aie  and  tmnmvable  properi.v ,  lands, 
farms,  lots,  iiunses  ami  buildings,  ami  any  Intert'sts 
or  rlgl)ts4*onneet(‘d  tlH*r<*with:  (k  T'o  m.ike ad vam*«w 
by  way  of  loan  or  otiu*!  vvise  to  sijb-eontraetor.s  ami 
oiht'i's  Iniving  d(‘alings  wiiii  ihe  eonipatiy  upon  soeii 
•seeniit.v  as  rna.v  he  tleeiiied  advisablt*.  and  to  guar- 
atiiee  tlie  fulllliiieiit  of  any  ohiigailon  or  undertaking 
b>  any  oilier  <*oinpany.  linn  or  individual  hiving 
dva tings  w It li  the (‘onipany ;  ( h  '!'«)  carry  un  an.v  r)tii'.*r 
bii.slnes.s  or  umlertaklng  which  may  seem  to  the 
<*ompany  eapahle  <»f  being  eonv(*nienlly  earrlcTl  on 
In  4*onm*eiion  with  an.v  portion  of  the  eompan.v’s 
business  or  «*aleulaied  dir4*ei!v  or  indire»*tly  to  ad- 
vam*«*  i  lie  eompany  s  interests:  r  m  )  'Po  buy*  aetpiire 
t4)  .snbsepibe  f(»r.  ami  n»  aeeepr.  hold  and  <iispose  uf 
any  shares,  bonds,  debent  ur«*s  v»r  seeiirit i(*s  of  any 
('ompanv  or  4*orf»;»ralion  having  obie<*is  similar  to 
those  of  this  <*ump;iii.\  notwithstanding  tile  pro¬ 
visions  uf  section  n  uf  'Pile  Companies  \et :  (n)  'Po 
art  as  ag(  Ills  for  any  eotnpae.y.  partmTshiii  or  person 
carrying  on  a  similar  or  allle*!  business;  kvi  'P<» 
anudgamate.  imit(*  or  joiti  with  any  other  person, 
eompany  or  eoipoiatlim  carrying  on  a  .similar  ur 
allied  bn.siness;  (pi  'Po  sell,  h’ase.  fraiisfiT  ur  other¬ 
wise  dispose  uf  t  he  wh(»le  or  an.v  part  (d*  tlx  business 
Jim!  nnderi akin*.:  uf  th*  (*onipan.v  to  ;»n.v  oilier 
person  tlnii.  (*umpany  or  (*urpural ion.  iind  to  Jieei'pt, 
ti.v  wjiy  of  eotisiile’ ill  ion  for  sueh  sale,  lejise  <Fr 
I  ransfer.  uxme.v >  or  jin.v  shares,  deix-nt  ur(*s,  lx»nds  or 
si*em  ities  of  jin.v  otix'i*  eoinpanv  or  eorpo."al  Ion ; 
op  'Po  enter  pjirt  iiership  or  jiny  jigre(*ment  for 
sluiring  p”oilts.  ‘•o-.jpejai |.>n  or  amalgjimatioti  with 
jin;  person,  part m*rship  or  company  0*1  To  ri'inun- 
eral(*  (*itiMr  in  cash  (jr  in  pjiid-np  or  partly  paid-up 
stuck,  humls  Ul*  (h'beTii nres  uf  the  company,  an.v 
person,  firm  or  e(»rpunitidn  h>r  servie(*.s  ri‘ndered  or* 
to  b(*  i*end -jaMl  tu  tin’  eump'iny  in  (*onneetion  witli 
Its  im*orporai  inn.  prutnot  ion  or  organi/aiion.  or  in 
eunm*etioii  with  the  e;)?xlu  *1  of  Ux'  eoinpanv  s  hnsi- 
mss  or  for  any  |»ropF*ri.v  or  rights  a(*«inired  liy  tlx» 
«*ompajiy;  (si  'P(f  disfrimite  in  specie  from  tijne  to 
tinx*  among  tlx*  siian  Ixvlders  of  th  •  company  an.v^ 
prop  -riy.  jisseis  (jr  righis  (*f  ilx*  eornpJiny.  f)  .\ny 
of  til,*  above  p(»u(*r*s  mtr.v  Ix'  extended  l)ul  slijill  not 
be  limited  l)y  r(‘ferene(  to  or  implication  from  an.v 
(jIIi  i*  power.  I'iu*  operations  of  tlx*  company  to 
lx*  (‘.dried  on  thronghoui  Ilx*  fhoTiiiiiun  of  Canad;k 
and  4lsewh(*re  tF.v  th*  name  of  *’ Cnnfed(*rjiiion  Con¬ 
struction  <'om!tanv.  Limited.  '  witli  a  capital  stock 
of  two  million  dolhirs.  divided  into  20.(M)D  sliares  of 
one  fiiim!r(*d  thdiars  ea(‘h.  ami  t  ix*  ehi(‘f  phiee  of  biisj- 

I  m‘ss  of  th:*  said  eompjiny  to  b<*  at  tlx*  City  of 
Montrejil.  in  ill*  Dniv  im*(*  of  <,^uelx'e. 

’  Dated  at  Ilx*  oilier*  of  liie  S(*er{*tary  of  Stale  (jf 
Camxla.  this  2ml  djiy  (»l  Oeioher.  IDL; 

'I'licMAs  ^r^L\^:^. 

l  iid(  r-’*ief*:*eiur.v  of  .stale. 
Camphell.  MeMaspi  vV  I'apimau 
Sulieitors  for  .Njiplieanls 


BANKER  IS  PUZZLED. 


Tin- 


Rcterenrc — Caimtliaii  Koiik  of  t'oiiiiiirn-;’,  N'orCli  liallioforti  Uraiii-Ii. 


.MainitriiiH:  I )ifi  <'1  (if  with  Ins  L';).lltlll  a  vi-at- 
■  anil  I  fax  ('Hint;  (■.x|K'II'»'.s  lias  ntil  snci-' I  'inil 
hit  niakiiii;  th"  Inisiin-ss  pfnlitalil'-.  and  tlir 
I  «' iini'aiiy’s  I'tiiids  afc  now  (ifacl  ic.illx  «  x- ' 
litnisti  ll.  the  H.)L'!  tisliiiit;  s":isiin  nut  li.’ix  iin; 

:  lii-cii  anx  iiKifc  lax  oni’iililc  than  was  H.tl'J. 

I  X'l  lilanii'  can  he  hiid  to  the  iloof  ol  ('.•tna- 
(liiuis  ill  thi-.  iiiatlcf.  Tof  III.'  niana!;"niciii 
w  a'  in  the  ha  ltd'  oT  lifil  ish  d  i  feel  of',  w  ho'c 
,  cx|icft  l<  now  l.di;-.  'honhl  haxc  lifoni;lil 
alioiit  a  li.'ilcf  fcsiill.  c'))c(iallx  it'  I  licif 
s.'fx  ic  s  wefe  liin ftillx  fcniiincfalcd.  Th'- 

(■iiofinoti'  stuns  niadc  hx  the  xcmlof-  on 
I  ln'  sale  of  a  Tew  lishiiif;  lieeiie;'.'  and  an 
iin|ifolilalile  eaiiini’y  and  oil  wnfl;  wefe 
doiililles'  ali  lo  lie  aseefitiined  li.x  a  eafcTnl 
si  ltd, X  of  the  jifo -licet  IIS,  litll  ihe  shaft - 
holdef-  had  a  fif>hl  io  ex|ieei  ofdiinifx  eai-e 

on  till  if  lii'liair  III  tile  <  xiieiidil  III . I'  the 

e:i  |ii  I  III  a  lid  the  nia  nai;i  men  I  oi' t  In-  Inn 
The  fe-llll  Ml  Tai-  m  ellls  to  illdiea'n 
-Ill'll  cafe  Ini'  In  ell  laekin;;. 

•Vt  Ixiii'l  (ii’€’y's  Siiu^osiioi,. 

In  a  laief  issue  "Cam’.da"  siali'  liiai: 
III  H.HI)  Sif  ('ieoff;e  Doii(;htx.  M.l’.,  who 
is.  oT  eollfse.  an  aiitliofiiy  on  Xoflli  ,Sea 
I  lir-hefies.  paid  :i  xisil  to  Hfilish  ('oliimliia 
at  the  feqil".'l  oT  EafI  (ifey.  to  lepofl  on 
I  lie  tishefies  ami  the  niannef  m  w  liieh  l  hi'\ 
init;ht  lie  dixeloped.  .\t  the  ehi'c  ol'  the 
Tollowim;  ycaf  (H.HI)  l  iie  eompanx  iioxx’ 
iindef  notice  \x;i'  rofiiied.  the  eapilal  lieiny; 

I  L''_’.'|('.()1)I).  hall'  ill  ~  pef  eeir,  elimilla  ixe 
j  ()af‘ iei  pat  inj;  piol'et'enee  shafes  of  L' 1  each. 


CANADIAN- U.S.  POWER. 


A  BIG  POWER  CONCERN. 


'.ms--. 
1  hat 


l>is:i.'iso«-i:if 4‘il  ('oiiip.-iiiy  From  i{iilTiiio 
A.’  J.jilio  Frio  ’]>;■(’(  imi  ('«».,  Will 
lssii«‘  .StM’iirifios. 

.Vs  iiniief  Ihe  amended  |)l;in  Tof  the  fe- 
ofy'ani/.alion  of  the  HnlVal.i  A  Lake  Efie 
'rfa.etion  ('ll.,  the  newix  ofoani/.ed  ('ana- 
dian-.Vinefie.'in  Hoxxef  Co.  will  In-  disas'O- 
eialed  ffom  anx  ^nhslanlial  fek'tion  lo  the 
feofoa  ni/ed  I  fact  ion  lines,  the  pox’.ef  eom- 
pany  Ini'  made  sipaiate  application  to  i  he 
I’llhlic  Sefx  ice  (dmmi'i.iii  of  the  Deeond 
Disifiel.  fof  aiilhofitx  to  isslie  sef-llfil  ies 
and  lo  do  husine.'S. 

(  anadia n-.\ mi'fiea n  I'oxm  t  a-  k 
lo  i'sne  .'’'tli'i.'i.tllM)  of  N  P'f  eent. 


:  ant  hofity 

(ifi  fef:  ed 


stock  and  !''J.‘.)!)!)..-|III)  eoninion  'Uiek  fof  tin 
ptifpose  of  acfinifinj;  from  the  Haliiinoie 
Ctilities  Co.  a  eonifaet  xvhieh  that  eor- 
[loiation  has  xxith  the  Kleetfii'a I  dfx’elop- 
inent  Co.  and  iln;  'i'ofoiilo  I’ox' er  t’o.  lor 
Ihe  delixcry  to  it  at  the  in  I  er  nal  iona ! 
honndaf.x  of  Hi, IMII)  horsepoxver  of  electric 
einn’t’y  for  a  period  of  (hifly  years  frcMii 
.limnarx  I.  H.il  1.  The  iiriee  for  this  power 
to  he  .sl'J..'i()  a  hofsepoxxef  a  x car.  plus 


the  <‘0sl  of  iran.'inission  from  the  pciur- j  dei  lared  (>  pi  r 
atii'};  idanl  to  tin’  honndarx  Him.  !  f erred  share'  i 

The  eomitany  :i.iso  asks  to  issue  IM.'i.OHO  sh.nres  are  now 
preferred  slock  for  Ihe  purpose  of  ae((uirint;  i 


'i'he  V  ie'ioria  Fulls  and  Traitsxaal  Hoxver 
Ctim|)any  is  oin'  of  the  greatest  eleetrie 
i;e|ieraiinir  eomiuinii  s  in  ilm  xxiirld.  It 
supplies  I'leetrie  eiirreiit  for  tin’  <qieraiint; 
of  tln'  Kfeal  j'old  mines  at  .loliannesliiir;' 
and  has  plants  which  on  .):,nu:  r\  1.  H)L‘>. 
x’.’ill  haxc  an  installed  ea  p:  (’it;,  of  ‘-’ti.'i.OOII 
horsepower. 

The  eomp;i,i'\  does  eol  ueiK  r;'te,  hydro- 
cleelrie  eliri’elll  I’lillolluh  it  oXXIIs  the  poXXIf 
rii'ltts  to  till'  ureal  V'ietoria  Fi'lls.  Ii  is 
planned  sometime  in  tlie  fill  me  to  inili/e 
this  pow.f,  hut  ;il  present  all  the  plants  an 
steam  stations.  To  ucner;ile  iln  Mil. (Hit) 
horsepoxxcr  of  enrreni  now  heinu  taken  lix 
the  mines  re(|iiires  a  ton  and  half  of  coal 
a  ininiite. 

'I'he  report  of  tile  eoiiipaii.x  for  H.H'J 
shows  that  il  is  not  oul.x’  on  this  coiiliiniit 
that  eariiinp's  of  eleetrie  companies  are 
sliowini;  kai’Se  uains.  The  net  earnings  of 
the  Victoria  Falls  and  Traitsxaal  Hoxxcr 
Co.  fo)'  HH  I  xvere  xx  hile  for  HH.'J 

the-  net  e:>rnin<;s  wer;'  T-I-Hi.d.st).  an  increase 
of  I ‘.M.'iSO.  Of  this  profit  LliiH.li2'd  xxtis 
e.-irri'd  to  jirolit  and  loss  as  ap'ai list  TLI7. ()!•!(  j 
pi’eeedin.u’  xfar.  'I'he  eompanx’ 


t  In- 


a  ltd 


WINNIPEG 

The  Safest  City  in  Western  Canada  for  Profitable  Investment. 


2DD.DD:  one-iiujirto; 

ami  tlife 


ulTcr  f4»r  ih  (la>N  the  fullowiiiiV  |>i-«»|M>rl  >  : 

KlU  acl.inining  '•ireet  ear  line  inmtagi.  ;n  he^l  residential  di.sirlei.  lur 
eaNli.  lialanee  in  nne.  iwc  ami  tiiree  .veais. 

I0‘J  feel  on  Asiiiiihuiiie  Drivt*  al  .S2,y)D.(JD:  une-jjtiarier  cash,  halanec  in  one. 
yeacN. 

.MAJ.N  ■’’>4  feet  -Main  St.  fnmla.g**.  DnI.v  :Mr>0.Da  p(*r  loot,  one-thini  uush  balau-  u 

one  ami  two  yi'ar**. 

rOK  INVESTMENTS  VVHlTi;  IS.  MAI’S  A.M>  I-TXI,  INKOK.MATION  (  Il  El  IIU  I.LY  (ilVE 

THE  WALLACE  LAND  CO.  911  McArtlrar  Bldg.,  WINNIPEG,  Man. 

Enslerii  Ki'i...  K.  I*.  .Mr.M.VSlKK,  li)!)  (aimtiar  Si.,  OTT.VVX.V,  On*. 

<;0«)1>  SAI.KS.MEN  VVANTl-n. 


ludf  in  defei’i’i'd  shares  of  l' I  eaeli. 
'I'he  preference  shares  were  offered  to  Ihe 
!  pahlie  and  w're  fnll.x’  si: liserihed,  linis  pro- 
diieino  a  nominal  capital  of  C 1 ‘J.'i. IMIII,  It 

appears,  houexer.  that  calls  xxei'e  in  iiirear 
at  the  close  of  H.H'_’  to  ‘lie  exlenl  of  oxer 
I  L';!,.'illll.  .'o  that  the  iieinal  cash  at  I  hi' 
dispo'-a!  ol  I  h.'  I’om.min.x’  w  a 


llie  .'SI  01). I  IIM) 
'I'r.’i  nsmi-  -ion 
a  nd  .S’”)  Hl.Ttiii 
'rransniission 


slock  of  the  Xiauitra  Falh 
<'o..  .'s.-|().7!M)  of  its  lionds. 
of  its  other  oliliy'at  ions.  'I’he 
eompanx  has  seeiircfl  fran- 


.000. 


L'J  i.iMM)  xxas  handed  oxei'  to  tin 
in  pa.xnieiit  for  the  iiroperlie.- 


I.iixisii  iXApi'iiiiil  lil  t 

will  Im-  seen.  then,  iluit  t 


McKIM.FV-DAKKAdll 

'I'lie  production  of  the 
ra(;li-Sax  a{;e  .Mines  lor  tin 
leniher  xvas  ‘jrj.'jlil)  oiine 


1*1101)1  ("1  JON 

Me  Kinh'X  -  Da r- 
nionlh  of  Sep- 
'riiese  liunres 


'I'he  prod  net  ion  of  the 
third  ((iiarter  of  IllL!, 
ni(;nths  of  .liil.x.  .Vupiist 
has  lii’.'Il  e.xeep' iomdi.x' 


lie 


M'  Kiiile.x  for 
eomprisim; 
jind  .'seplenili'  r, 
well  maintaiii'd. 


are  more  than  dO.OOO  oiinees  in  adx.aiiee  of 
the  product  ion  for  the  iirecediiu;  month  and 
elioxv  the  hiuiliesl  montiily  jiroduetioii  from 
the  luiue  for  Hie  preseiil  year. 


In  .Inl.x'  the  prod  net  ion  w:e'  ‘JJI.IiLlS  onne 
xx  hile  the  Vin'iisl  prodiiel 'on  xxas  sliy'lill.x 
loxx’er  al  ‘JlJ.dilS  ounees.  Inellldinu  8ep 
t(.mlier  this  i;i'e;s  a  total  of  078,01)2  ounei  : 
for  the  <iuartir. 


It 

eiM'iial  axailalile  was 
111: I  of  I  his  a  sum  of  Cii.tMM)  w as  1  o  he  paid  to 
Sii’  (  U'oi’>,;('  Doiiultl,''  ’"'d  Ids  sou  for  simcial 
sei’xiees  to  he  rendered  diirini;  Hie  tirsi  .x  ear 
of  the  compan.v's  existence.  Various  other 
expenses  in  eoniieelioit  with  llie  foriii;’, •  ion 

,i)'  . . .  reduced  its  ;ielu;d  workiitf; 

capital  toahoni  LiMI.IMM).  and  xxith  il-.issum 
the  eompany  U'd  Ho  hiisine.-s  eariy  in  1012. 
'I'he  inonex  xx.’is  appal''  111  l,x  laxisheii  iiiixcry 
dll' '  I  ion ;  i'or.  earefnily  lookin’;  at  llie  hai- 
ame-slieel  for  the  period  to  Deeemhcr  .'D. 
HII2.  which  is  filed  at  Somerset  House,  xxc 
liiid  th:il  lltere  xxa-  e.xpended  oxi  r  L'7!!.IMMI 
in  Hriti'h  Columhi'i  and  oxer  L'2S.IMM)  in 
London,  xxhilsl  the  eonipan.x  owed  its  hank¬ 
ers  CHI. (MM).  It  is  not  'iirprisini;  to  (ind. 
tiierefore,  that  the  eoiniiai'y  hail  to  liml 


ehises  for  the  sale  of  power  and  litrlil 
'ronaxx'anda.  Heiidleton.  Holley,  Koyaltoii. 
Xorth  'ronaxvanda  and  Medina.  .X.V'..  aiul 
also  plans  the  const  rimi  ion  of  a,  systi’in  of 
transmission^  lines  in  Orleans  and'  Monroe 
I'ountif’s.  'I'lie  eotuiiati.x'  also  is  to  sell 
eiirrt'nt  in  Ihe  cities  of  Xia,!;ara  Ftdls  and 
I  |{niyalo. 

'  In  order  lo  proxide  for  the  ant  hori/at  ion  ' 
of  tlie  xalue  of  Ihe  eleelrieal  eontrael.i 
workii.o|  placed  a!  -S!!. (KM). 01)1).  or  .S-l7,Hi()  annuallx.  ' 

ll . .  t'fni.lMHi.  and  llie  ('anadian-.Vnieriean  I’owcr  Co.  plaif: 

looniil  sueh  amorti/atiou  ))ay  meiits  for  the 
first,  lixe  xcars  of  tlu’  life  of  the  eoutraet. 
hut  after  that  period  lo  proxide  for  an 
amorli/.alioii  eharj;e  of  .'SttiLti.sO  a  xcar  for 
(he  remainin';  t  xx  (qil  y-lix  c  years'  of  tlie 
Clint r.’iei.  Th('  heariiiu  on  the  a p|)lieat ions 
xxill  hi'  lield  Octoher  ’Jl.  at  HntTalo. 


'I'he  eompany  ha 
•enl .  d i X  idemls  on  its  pre- 
the  Iasi  >•(  ar  ami  these, 
hill  12  months  iu  aiicars. 
•Vfter  (laxinenl  of  dixidcuids  the  ha.la um. 
left  in  prolii  iiinDloss  ai-eount  xx.'s  C!'(i,7s7. 

Ill  1  Ite  animal  . . .  tin’  eouipanx  it  is 

si  aied  t  li.’i  t  in  H)  I  li.  if  ’  In  I'si  i  ma  ted  di  im  ni!  ■ 
for  poxxer  prox'es  eerreet  and  tin-  prnlit  ; 
remains  al  the  same  ratio,  the  couipany 
sluinid  pax'  dixideiids  on  the  m-eft.i’nil 
.'hares  ul  the  r.ate  of  K)  per  eent  and  ulsiD 
pa.x'  I  per  eent.  on  (he  eomnton  shares;; 
the  hack  dixidends  on  tlie  iinferri’il  sloe!; 
haxint;  hi’iti  prox  iih  d  for  in  the  x  ea":- 
precediili;  1010. 


N.’it  ioii.’il  ILiiiiks  Will  Ite  I.osci’n  liy 

l*i'0|tos<‘fl  ( 'iirreiiex'  Me.'isiice  lloxr 
VV'ill  Feiler.’il  l{.’iiiKs  Employ 
tlie  Vji.s*  Siiiiis.  ( 'oil*  ril>ii(«’<l  ? 

The  pre.d'lenl  of  a  haiik  in  Keiitiieky  is 
liU/,7,h  d  as  to  Iioxx  Ihe  proposed  Federal 
rc'ci’x  e  hanks  are  j;oino  in  make  ni'uiex'. 
hoxx  tliex'  are  };oinj;  to  einiiloy  the  hnt'e 
Slims  xvhieh  must  he  euntrihuted  when  they 
start  in  Imsiness. 

"I  hax(‘  heen  iinahle  to  determine  hoxv  it 
xxill  he  possihle  for  a  reserv)*  hank  to  make 
dixidends  of  .V  per  eent.  VVlial  xxith  proh- 
ahly  one  liiimlred  millions  of  I’apital.  the 
deposit  of  one-third  of  Ihe  reserves  of  Ihe 
nu’mher  hanks,  and  the  diqiosil  of  the 
ooxernment  rc'X enues.  hoxv  w  ill  it  he  possible 
to  employ  sii'-h  slims  of  money  in  Ilie  class 
of  icipi'r  they  xxill  he  liniili'd  to  '.’ 

"  I  I'an  s'-e  that  tile  l!irt;e  hanks  of  reserve 
eiii.'s  which  liax'e  in  the  past  x olnntaril.v 
assii  till'd  t  lu'  liiirdeii  of  I  a  kin;;  e;i  re  of  eoiintrx 
hanks  XX  ill  he  r''liex  ed  of  ;in\  .’issiinu d  iihlip'.i- 
lion  of  that  sort,  and  I  think  this  xxill  he  to 
I  heir  :idx  ;inlau:e  hill  il  doe' not  eonx  ince  me 
that  witli  t  In' ll  i  \  I'l’sion  lo  ri-serx  c  hanks  of 
siieli  laru'.  Mims  as  will  he  neeissiirx-  such 
hanks  ean  einiilox  Ihi’  moiiex  with  )irolil, 
alihonu'hii  w  ill  diininisli  the  op])orl  unilies 
of  I  ' 'crx '■  eit  X  hanks  to  make  mom  \ . 

"I  haxc  seen  no  mention  of  this  jioini  of 
'  iexv  of  the  hank  hill  in  anx-  (jiiarti'r.  and  I 
may  appear  xary  nnsophist  ieali'd  and 
enlireix  wrun;;in  iny  impression.  Hoxvexer, 
as  I  see  it,  hen'  they  are  in  hrief; 

"Heserxi'  hanks  are  to  he  orurani.'.'il  to 
afford  relief  to  ineniher  hanks  in  time  of 
slrinmiiey.  or.  for  that  matter,  whenever 
'•ailed  upon.  'I'hi’  national  hanks  of  the 
eoiintrx'  haxc  .81 .0.VO.tMMI.OIM)  eapitai.  Twen- 
per  cent,  of  this  is  S2l().()(M).0l)l)  for 
national  hanks  alone.  The  deposits  of  al! 
nal  iona  I  hanks  are  a  ppro.\i,mat  ely  .88,(1(10.01)1),- 
000.  The  least  reservo  re(iuired  is  l.'i  pei’ 
-•ent..  or  .81. ‘200.000,000.  One-third  of  this 
in  reserve  hanks  xxill  he  .8400.000,00; '. 
(ioxernmeni  deposits  xx  ill  run  to  S.’tOO.OOq - 
0(10.  Thus  wi'  liu'.c; 


MUNICIPAL  ACCOUNTING. 


the 

•lit. 


FFN.MAN’S  DIVIDFMKS. 

I’eitmau's  Limited  lues  dielared 
reH:ular  i|uarterly  dixidends  of  I  '  j  per  ■ 
on  prefi’fred,  (layahle  on  1st  Noxemher  to 
sliareholders  of  record  ’ilsf  Octoher.  and  1 
per  «’ent.  on  eonimon.  payable  l.Vth  Xo- 
veniher  to  sluiru  holders  of  record  .Vth 
X'oveinher. 


Capil;:!  paid  in .  s  jo.-,. 0(10.000 

L”)  per  ('('lii  re.-erx  ••- .  100.000.000 

tiox '  rnmeiit  lieposils  ;!00.000.0tl() 

Or  .8S0l).000.IMU)  of  l  ap; id  lO  he  em)i!"y 
•■d.  'J'ake  the  hi't  three  .'talerninls  o;!' 
;  nat ieii.n!  hank'.  ;in(l  thi'.  duriiu,'  ;■  iiine 
xvlien  ai  <'onmio(!:'.l  ion.;  haxc  heen  evtemh.l 
..  s  i.em‘rall.v  as  i-.  usual  to  lianiis  ri'fiiiii  ln;;  io 
"orrov  ni'jiiey.  Thi'  iii;ihe;st  ari;.,)U;ii.  o:' 
hills  redisi'ouulid  ail'l  of  Iiiiis  j);''  util'  f.>r 
iiionev  horroxvid  wu' mi  -Liue  1.  lOL'..  ;H"ii,.t 
'74.060.01  M). 

I  If  a..i’o!iimoi!aliore  ;■)  tlie  :'’s(e;''i  o'"':','. 
;  i  i  nil's  t  111'  a  mount .  wiiieit  xx  onid  'ct  m  10  in- 
I  liberal  ainomil.  thi-  xxoiild  'till  lea-.e  a  x '  r., 
eonsiderahle  siini  tn  he  nliji/.ed.  A-'  1  n  i,-  i:. 

'  this  increase  ef  8: ;oo,0! ,10.011,1  ;,(.(."s.-i',ii 

III  eeinmodalioiis  wi'l  more  than  take  e.iri 
I  of  tlie  needs  of  niemher  hanks,  oniy  I  en’ino’ 
for- sr  e  xvhai  the  eft'eet  is  point;  to  h  -  ou 
!  natioiiul  hanks  ef  witlulraw  iiip  from  imlr 
Itresent  asset.'  Iheamouni  required  to  uiai.o 
n|)  the  slim  the  reserxe  ban; 


Onr  Edmonton  eorre'pondeni  siali  '  thal 
.Maeiiilosli  iV  Hxde,  eharii  red  ai  i.ouniapts. 
are  iireeressinp  xery  satisfaclorilx"  eii  t  lie 
xverk  fer  that  eitx  .  It  xvili  he  rememhen  d 
that  il  few  xxeeks  .-i.po  1 1|,.  Alenireal  lirin 
xvas  enpaped  to  make  an  e.Npert  report  on 
till'  City  of  l''.dinonlon  for  tlie  pa-t  five 
.vears,  inelmlint’;  a,  eoinpleie  audit  for  1012 

und  lOld.  also  a  balance  slieef  as  of  Dec.  ,,  ,,  ,  . 

dl.HH.'l.  It  is  estimated  thal  the  xvi.rk  |  'l' 

I  ti  '  *  ’'HuH  '  "'I'tlld  like  1;.  haX''  S-imr  l.p;i 


L 


xxill  reqniri’ d  months,  and  a  staff  of  10  men 
is  eiipaped.  ineludiiip  si.N  Alontreal  aeeoent- 
ants  from  tlie  head  office. 

ll  is  now  penei’i’llx  reeopnized  tliat  ;)|i 
expert  iieeounlant  is  verx  desirrhle  for 
niunic’ipalitie.s  and  there  can  he  no  doubt  j 
that  a  in’opei’  aeeouiUiiig  faeililales  a  city's  ! 
linaucing. 


KKKK  LAKE  DIMDFM). 


Th 


Kerr  laike  IMininp  x  0;  •  I'.’i :.y  !, 
dei  !,'ir'';l  lie  I’epular  qtiartm-'iy  dixidei'd 
2.')  ei  iOs  ;;  share,  piyni.'e  I >.;..-euTuei'  lo, 
stock  of  re'.ord  Deectul.ii  r  1. 


A 
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Prince  Albert 


to-day  is  recognized  as  one 
of  the  leading  cities  in 
Western  Canada,  and  has  a 
population  of  over  twelve 
thousand  people.  With  the 
C.P.R.  and  Grand  Trunk 
Pacific  running  into  the  city 
at  an  early  date,  to-day  is 
your  opportunity.  We  can 
offer  you 

PRINCE  ALBERT 

Investments  of  Merit 

Inside  Business  Properties. 
Legitimate  Acreage. 
Residential  Properties. 

Money  Loaned  on  1st  Mortgage 

Through  medium  of  Uank 

Netting  7%  clear 


The  J.  6.  WAYNE 

REALTY  CO.  Limited 

Financial  Brokers 
PRINCE  ALBERT  -  Sask, 

Kefercnce — Bank  of  Ottawa,  Prince  Albert. 


The  Alliance  Investment  Company 

(CANADA)  LIMITED 

CAPITAL  ...  -  $1,000,000 

Head  Office— CALGARY,  ALBERTA 
Branches:  TORONTO — Stair  Building. 

LONDON — Alliance  House,  15  Dartmouth  Street,  Westminster. 
Investments  made  in  Mortgages  and  Real  Estate  that  arc  absolutely 
safe  and  producing  a  high  rate  of  interest.  Correspondence  invited. 
References — R.  G.  Dun  &  Co.,  Calgary.  Bank  of  Nova  Scotia,  Calgary. 


The  Highest  Safe  Income 


I  'or  I  lie  jiuriMi.sc'S  ..f  tlid  uroat 
ina.ioiity  <iC  iiivc.'.lors,  tin*  lie.st  in- 
vctitmcnl  is  the  SAI'I';  iiivcsl tiiciil 
with  the  hittiu'st  iiuiimi'.  K  vmi 
ail'  .si’okiiiK  S.M-'liTV'.  Iciitotlii  r  witli 
an  alti'activ.'  inlciosl  yield,  you 
.slioiiUl  in  vc'st  i^ato  thf  merits  of 
riist  ni'irtttaKes,  secured  hy  lii::h 
class  iHrWly-iniinovod,  incinnc-liro- 
iliicins.  centrally  located  Montreal 
Ileal  Mslatc. 

We  will  lie  pleased  to  submit  de¬ 
tailed  information  on  such  mort- 
{iages  to  any  investor. 


FINANCIAL  TRUST  COMPANY 


120  St.  James  Street,  MONTREAL 

riione,  Main  7410. 


Transcona 


Town  and  Acre  Lots  in  the 
fastest  growing  Railway  and 
Industrial  Centre  offer  a 
splendid  investment;  where 
the  Grand  Trunk  Pacific 
shops  and  yards,  C.  P.  R. 
yards,  Manitoba  Bridge  and 
Ironworks  and  several  other 
industries  arc  located. 

Itcliabic  Agents  WBntcJ  in  En-steni  cities 


I'articiilarx  from 


The  Investment 
&  Realty  Co. 

203  Faniier  M'lNNIl’Kli*  Man 

JVI.  .Main 


The  Alberta  Provincial  Land  Agencies 


SUBSCRIBED  CAPITAL,  560,000.  INCORPORATED  1912 

Handling  Large  and  Small  T rads  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta, 
Urban  Real  Estate,  Investments  and  Insurance, 

*  of  the  Province.  LACOMBE  and  CALGARY,  Alta. 


In  Your  Reply  Refer  to  File 
No.  89 


HELP  YOURSELF 


Regin.i’s  Railway  Lines 


Twelve  ra;:rtay  lines  ladiate  IH.ai  l  lie  ea-i::,.!  eity  e.f 
i.'^.i.skateliewaM.  The  I  '.Ty's  bank  el.  arin;;.-  de-;i;to  tiie' 
ai’.eial  ..ti'initenev  are  abeve  tiie-e  of  last  \'ear. 

tintt  atai  t^iaieral  eeninier- 
efal  f.pixi)  tun;!  ies  are  taken  ii.l\ ant  it;.  e.f.  In  thesa 
limes  of  money  tightness,  Ilesiua  has  attraete.l  eonsid- 
eral.ie  attention  hy  reason  of  the  fa.:  that  Inis  nes.s  ei.n- 

diiioms  are  . . I.  as  refleete.l  hv  the  i.ank  i-hMi  .i:ks. 

whi.-h  .siiow  substantial  inerea.-es  week  liy  w.ek  evei 
these  of  Itist  >  .  ar. 

GOOD  FACTORY  SITES  ami  hcnin  iie-s  ojitiort u rut  ies 
are  eft'ere.l  u;.i  nufaeturei  s  Vy  tl,.'.  .  ity  n;  All  .  ii- 

tjuiry  will  itritit;  further  t'a:  1 1,.;.' . 
l'i>r  fuilhei  information  writ.-  t.- 

L.  T.  McDonald,  commissioner.  Board  of  Trade 

REGINA  -  -  SASKATCHEWAN. 


A.  P.  CAMERON  &  CO. 


.'  PunKIS  CaU^BON  T'.  ^Ic(’l.EI,L.ASD 

(Members  Mintnpef;  stock  fcxehanKet 

STOCKS,  BONDS,  REAL  ESTATE,  LOANS  AND  INSURANCE 

Northeast  tlorner  Main  ainl  1’nrta.ie,  M'IN Nll’lvt;,  t’.\N. 

I’lione  Atain  tilitk'. 


U  O’CONNOK  E.  T. 

O’CONNOR  &  O’CONNOR 


E.  T.  O’CONNOB 


REAL  ESTATE  AND  JBROKERS 
FABM  LANDS,  IMPROVED  AND  LNIMPROVED.  A  SPECI.^ITT 
City  l*ropcrlies,  BusincHS  ProposUiona  and  Insurance 


p,  O.  BOX  105 


CorrespoTjdenre  Solicitod 


WETASKIWIN,  ALTA. 


W.  H.  STRACHAN 

CITY  PROPERTY  AND  INVESTMENT  SECURITIES 

Reference —  O  A  A  ’T'/^f^lVT  Stephenson 

Bank  of  Nova  Scotia  I  LHJIAI  Block 


Toronto  Business  Property 

We  offer  158  feet  of  the  most  important  V'^acant  Corner  on  Yonge 
Street.  Car  service  on  two  sides. 

PRICE  $130,000.  Cash  .$40,000— Balance  5  Years. 

This  is  a  gilt  edge  investment,  and  the  best  Proposition  in  Toronto  at 
the  price. 

PARSONS  REALTY  COMPANY 

18  KING  ST.  WEST,  TORONTO. 


M  NATIONAL  AGENU 
!  CO.,  ONION  LIFES 
PARENT,  WOOND  OP 

Capital  is  Practically  Wiped  Out,  i 
Declares  Creditor  Assets  Con- ; 
sisted  Largely  of  $1,400,000  of 
j  Stock  of  Defunct  Insurance  Co. 

I  — Million  of*  Debentures  Out- 

i  standing  -  Bad  Book-keeping 

I  Alleged.  j 

i  .Vutiny:  loi'  .IiiIjii  .Sclii,  rlmitz  Kiihl.  <>f 

I  BtTlin,  \\  .  II.  ( ircffoi-'. ,  of  Waterloo,  this - 
1  week  seciiiTil  from  ( 'iianccllor  Boyd  at  ' 
I  loronlo.  :>n  order  winding  tip  llie  National 
i  .V(;<‘ne,\  ('().,  I.imiicd,  ib,.  parent  eoueern 
I  from  Miiieh  sprtint'-  ihc  fnion  l.ife  ami  «' 
I  niimbt'r  of  other  snlisidinrv  eorn'ern-.  (>.  ! 
j 'I  .  Clttrkson  is  minnd  interim  lirniid.htor, 

I  :ind  a  r»  ferenot  is  directed  to  (ieorgo 
—  .  K.npiiele.  K.C. 

1^  j  .Mr.  Kiilil  tlial  tin-  enpittii  of  the 

'la  i  eiini i):i ny  is  almost  i-nlirely  depb'teil.  ami 
■  that  it  i-.  ho|><'l(s-^ly  in-ol\ent.  A  stale-! 
j  tiienl  submitted  to  the  slm  relmhb'rs  last' 
April  showed  ;i  >m;ill  surplus.  Inii  il  is 
'  Itoint.ul  on-  that  this  comlilion  is  sliown  by 
I'hi.-im;  jitnonw  ihe  tissets  ,hares  of  the 
.  I'nioti  Life  to  tie-  .  yieiil  of  .<1 
I  n  li'eh  shares,  ;ie,.or(liiie  to  Mr.  (iregorx. 

;  li:i\e  no  xtiliie  at  all.  Ther.-  is  really,  it  is 
:  siiitl,  a  (li'ii.-ii  of  .''1  s.iil . 

I  lii('«>r|ior.'ile(l  in  llllll. 

I  'I'lte  companv  \\a>  incorporated  in  KKll 
I  to  iiet  te-  inai'titriiiir  ak’eni  for  .'mx  insnranee 
icompanx  standing  re(;is|.red  in  Ontario. 

!  Mr.  ilrecor.x  makes  ■•in  ;it1i(la\i,  (nioline 
|0,  T.  t  ’larksen  a-  stix  inc  Ih.-it  there  is  no 
possiliiliix  of  the  ^htirelmlder-  of  the  rtiioti 
^  l.il"  1(0.4x111!.;  an.x  dixidend  out  of  t  lie 
!  eomptin.x 's  a-sel'-.  jind  all  shares  of  I  he 
il  hioii  l.ife  ai'e  xxjtlioti;  iinx'  iieeuniary 
i  X  altiiy 

I  Tiler.-  iire  l.ThL’  shares  of  the  Natiomil 
;  .Nifeiiex  stiliseribed,  ami  .'X  l.'i(>..">.M>.(i(i  paid 

I  .'.'■eoi'ilinc  I"  ille  si.-tit  irielll  submitted, 
tin  entire  tiss.-is  (.f  i  he  Natiomil  .Vki'iicx' 
wci'e  inxesied  in  the  i-apil:il  stock  of  th(' 

II  nion  l.ife.  and  di  I.en I  iii'es  are  oil t st andinjr 
I  lor  -S 1 .0 1  2.n.MI.7()  on  uhieli  ti\  iimntlis’ 
iiuen-si  is  dm-. 

Mi.\e»i  lA’illi  Olliers. 

I  Mr.  Kiilil  slates  that  the  National 
i  .\tr.  Ilex  has  been  Ilia iiiih'eil  in  connection  1 
^|\xilli  olln-r  eoinpaiiies  in  which  the  presi- 
'  ilt-nl  tiiid  inanayter  of  I  lie  eonipany  were 
inierc't' (I.  iind  tlial  the  assets  of  the  N'a- 
liomil  .\-rem  x  lia\.‘  not  Ik cn  kept  separate 
and  (lisliiiet.  but  have  Ik-ch  iniiinleil  xvitli 
the  ;issets  of  other  eoinpaiiies  xxilh  which 
the  ordinary  sliar.'lioldei's  of  the  National' 
\(;('iiey  lia\(-  nothim;  to  do.  Mr.  Kiililj 
\  lielii-xes  tlial  I  lie  books  will  show  that  ' 
j  I  In-se  i.ompaiiii-s  were  not  capable  of  beinj;  ■ 
:  managed  so  a  .  to  diivetl.x  or  indirectly 
'ix-iielil  III.'  National  .Veem-.x.  Whether 
'  the  aiiiliorit;,  of  the  sha relioiders  for  these 
,  iiix  (>si  men  I  s  was  si-ciire'l  In-  does  mil  know. 

I  Mr.  Kiihl  has  l.yen  unable  to  ascertain 
'  win  re  the  liiisiin-ss  ollice  of  the  National 
I  Ac-  in  >  is  now  locale. 1.  and  he  belii'xes  no 
■  pro)ier  care  is  beini;  taken  of  the  assets.  j 
'I'oroiilii  lii<|iirry. 

!  The' iinpiir.x  into  the  opi-ralions  of  the 

_ I  I  nion  Lift-  has  In-eii  ad.joiirned  lo  (Iclober 

,'.’7.  and  Mr.  lltirry  S\  uioiids,  :i  'roronl'x 
I  director,  lias  lK‘<>n  ey.-n  i-d  for  a  iinmlli, 
haximr  pr -ssins;  biisim  ss  in  I'.ntrlaiid.  Diir- 
ins:  the  sittintis  ihi'  week  lu  feree  I  l<-or(re 
I  Kapiiele  made  an  orih  r  to  have  doelinn'llts 
‘  I>rep:iriKl  showing;  the  e.\ae|  paymeiiis  of; 
Coin  itiissions,  salaries,  ainl  other  nione.x 
I  reiiui  Herat  ion  to  all  ofTieers  of  t  ln>  I'nion 
I  l.ife  and  its  ;i||ied  corpora  I  ions.  This  was 
j  orderi'd  to  In-  made  up  from  tin*  dale  of  its 
!iin-(-piion  until  its  w  iiidiiitr-iip.  It  i^  1 1n- 
iiiiPniion  of  Mr.  .Masli  ii  lo  "o  I  lioi’oimthl.x' 

!  inlo  all  pa.x  iiieiils  r<-cei\cd  l>y  these  olTieers. 

]  This  xxill  be  pre  .  iil(-d  at  I  iie  ne.xl  tc-sioti 
'  of  I  he  iiix c.'l  ical  ion. 

I  Tin-  eoiineelion  betwe.-n  the  National 
j  .\i;.  iii'.x  ami  I  In  I'nion  l.ife  wjisiieaiii  iind.'r 
!  the  probe.  Il  was  slioxxii  iliat  Ihe  National 
;  Atrelie.x  had  I  liree  sources  xxlliell  kepi  il 
J  '  t^'iintr.  Tin  se  w <  r.  ; 

^  I  I’ri  niiiims  reeeixed  from  shnreindders. 

i  ( 'omini.'sioiis  neeixed  from  the  I'nion 
—  !  l.ife.  ^  * 

j  I’rolifs  made  si'llintr  to  Ihe  I  nion  l.if.'  an  | 
“  !  imderiakiiie  purchased  from  ilo'  Norili| 

I  American  Life.  I 

'  M  r.  1 1  ariyx  Sx  niomis,  a  di  reel  or  in  the  I  w  n 
eor|>ora lions,  admit  ted  1  lial .  all hoii!;li  I  In-re  I 
Iliad  Inin  biy:  deiihlions  in  the  I'nion  l.ife 
j  each  x(-ar,  I  lie  2U  per  cent,  on  the  );ross 
I  com  missions  reci-ixa-.l  by  the  I'nion  Life; 
t  x'.(  re  |)aid  rekiilarlx  aniinally  to  tin.  National  ' 

I  .\!;eiiey.  accord  ins;  to  the  aktreement  In - 
j  I  ween  the  two  eorporalioiis.  'I'hese  pay- 
j  meiils  (  iiabled  the  National  .\s:<-m'y  to  p;i.’. 

I  dix  idends  of  111  pi-r  cent,  to  it,-,  own  shiin- 
I  Inilders.  At  tin-  former  ses-iou  it  was 
!  brotihdil  out  that  the  personm-l  of  t  h"  two 
!  boards  wa-v,-  identical.  1 1  xvas  pointi d  out 
j  lai(-r  that  the  dix  idi-iids  of  the  National 
,  Aireiiey  wcr-.'  later  r'-diieed  lo  7  per  eeiil.  ' 

!  Diirine  tin'  xa-ar  Itltll  the  I’nion  Lin- , 

■  1)0. milt  a  lot  of  stia'k  from  the  Xalioiiall 
I  .\eency,  xxlliell  a  moll  Died  in  all  i'l  .'SLLMI''.  | 
.Min-h  of  the  stock  was  unlisted,  ainl  no 
record  coiiiil  lie  foiiiid  trixiim  its  marki-i 
I  value  al  I  he  t i me  of  pnrelia se.  The  salari. - 
1  receixa-d  bx  t  he  direeioi's  was  also  j;oin'  int.i. 

;  il  was  shown  lliai  .Mr.  Evans  reeeixi'l 
I  S 1 ,  l;!:i.:'ri  from  th-'  I'nion  l.ife;  Air.  Sx-’ 
j  1  inoiid-.  -S;!.;!')!  :  J)r.  M illielia m p.  .SI. 12-7. 

I  j  Tin'  fe(  s  for  aitendiiit;  meetintts  were  .sMt 
and  e.xpeiises.  It  xxjis  slali'd  that  iIkd' 

I  xxa  ri' a  bout  t  liret- or  four  iin'etiiiirs  pi  r  year. 

I  ;  bn  the  (-.';ael  aiinninl  [laid  for  this  imriio-e 
I  fonld  not  lie  diseoxered.  'Plie  most  of  tic-' 

_  I  biisiin-ss  was  done  by  a  local  e.\i cut  i\ '-.  ! 

I  which  im  t  wln-nexer  the  occasion  aros.  .  ! 
j  The  itn-mbers  also  rc'-cixi-d  the  ii.-nal  fi-'  -.  | 

I  (xOl  LD  CONSOLIDATED.  j 

Ili;ib  <ir:i<le  Hiieoiitilereti.  I 

'!:i;res,<If  S  ii<  «•  l‘'iii;)iietiig  j 
j  .Vs  Itegards  | 

■'  I  ■i'iii-  's(  neca-SiiiK  ri'ir  xa-in  was  er,,-ii’.::- 
li.'i-.d  this  xxiK-k  ill  III)'  (ioiild  ( 'oii.-calid;,  l.  .i  ■ 

I  .Nliiii-:  liropertx  at  f'olialt.  ami  the  sliar.  s  ’ 

I  of  Ihe  latti-r  took  a  sudden  whirl  :i.bo\e| 
1.7  ci'iits.  .\n  assay  of  t  ho  ore  in  tin-  xain 
j  places  the  ore  al  around  .701)0  ounci-s  ’.) 

I  ill)'  toll.  .\.s  regards  the  (irofils  which  ina  ' 

-  accrue  fr. nil  t  lie  recent  find,  tin*  sitiiatieii; 

;  is  as  follow  s:  Thi'  ori;;inal  lea.ses  of  t  he  i 
dloiil'l  I'coperl.v  ware  held  b.v  .Messr-. 
I'iii'!.’.'.  iimi  Nohle,  who  transferred  tli.-mj 
„  i  to  'In-  (ioiild  ( hiiisolidiited  Mining  (di!.-| 
paiiy.  Thi.s  compaii.v  ran  out  of  fiiinl'.  i 
and  the  (ioiild  openiliim  sxiidicate  -'itsi 
(oniK’d,  wlii.-li  organized  (he  I'oreujiiin  i 
■.Syndicate  to  openile  the  properl .\. 

l.iilir  on,  the  I’oreiipiiie  Symlieate  a!  o; 

’  ri'ii  out  of  iiioin-y  and  to  earr.v  on  the' 
cvairk  th»-.\’  issind  .S20,000  'xairtli  of  ore 
!  e(’rt i beat es.  redeeiiiii ble  in  fin-  proportion 
j  of  7'j  to  I,  that  is,  it  will  take  .SL70.000 
:  wo:’th  of  ore  to  ladeeiii  S‘J0.()0()  eert  i  lieu  I  (- - 
j  .\ft(’r  tin-  ore  eert  ilieat  es  are  redeeiin  d  ai  d 
!  Ihe  operaliim  delits  are  jiaid.  the  I’orenpiuc 
!  Syndicati'  ;iml  (lonid  Consolidated  ari'  >  in-h 
I  eiit  it  led  lo  oiie-lialf  of  I  111'  pi’otit  s  retiiiiiiiiiit.'.  | 

:  Tlie  I’orciipiiie  Syndicate  owns  or  eoiitrol'  : 

I  about  .SOD.ODO  sliares  in  the  (iould  Coii- 
I  .'olidated. 

I  'Pile  f’elerson  Lalie  Minim;  Coripary  j 
I  stands  Tiefore  all  to  receive  a  2~>  ])(*r  cent. 

I  royalty  ou  all  the  ore  that  is  produced.  ] 


RUSSEU  MOTOR  i 
ENDED  YEAR  WITH  | 
$152,826  NET  LOSS: 

I  Company  Had  to  Contend  Against 
Many  Unforseen  Circumstances 
— Profit  and  Loss  Surplus  of 
$303,233  Almost  All  Wiped  Out 
—  Large  Increase  in  Liabilities.  | 

!  The  annual  statement  of  the  Uiissell 
I  .Motor  Car  Company  justified  most  of  the  1 
;  tears  which  had  been  entertained  by  share-  i 
holders,  and  which  were  realized  by  the! 

I  decision  (apparently  a  lasl-mimitc  one)  to  | 

;  suspend  the  preferred  dividend. 

'Pile  results  for  Iht'  year  were  a  net  loss' 
from  oiierations  of  .Sl.')2,iS‘J0,  xvhieh  com- | 

:  flares  with  a  firofil  in  the  preceding  year  of  i 
!  .51  Ml.  127.  Dividends  paid  during  the  year 
totalled  7  per  e»'n1.  on  the  fireferred  and  ' 
d'e  f)('r  (-(lit.  on  the  ('ommon.  x’Htailing  a  | 
disirihniion  of  .'^1 12.000.  Of  a  .SdOd.'JT!  j 
prolii  and  loss  surfilns  ('arried  forward  in  j 
i  1012.  :iil  that  remains  is  .'¥d.‘',d07.  j 

'Pile  x  ieissit tides  xvhieh  overtook  the  I’om-  \ 
lianx  were  many.  .According  to  1  lie  dlree- | 
tors'  report,  tin'  neeess'it.v  of  making  1  he  i 
Knight  motors  in  Canada  and  other  im- j 
I  portant  eliangcs  in  dt'sign  and  im |H'ox cirn'ii i 
i  in  meeliaiiism  resulted  in  eomfth  ti’lx  fi’- I 
designing  <-xerx-  di'tail  of  llu'ir  ears.  l)e- j 
I  sfiite  their  endeaxors  thex  were  unaTiie  to  j 
have  thi’sc  eliaiiges  eoinfileled  for  the  earl.x  . 
pari  of  the  season,  and  a  great  deal  of  <’.1- 
fK’iise  was  (  iieoiinten’d  in  e.Nfxerimenting  j 
:  and  to'tiiig.  ; 

j  "On  this  ai'emiiit."  tin'  director,-;  stale.  I 
"we  had  either  lo  hold  back  order',  or  ship  I 
,  ears  before  x>  ('  were  snflii'ienl  l.v  sa  l  islii  il  a'  I  o  ' 

!  their  performance.  We  beliixcd  it  xvas  in; 

I  Ihe  inti'rests  of  the  business  that  the  ears  j 
!  should  be  held  back  until  tlu’y  xxcri'  right.! 

;  and.  as  n  siilt.  we  lost  a  gri'at  number  of  ; 

!  orders  through  failure  to  (b'liver  on  dale, 
i  s|K'cill)'d.  Lali'rin  I  In' season  wIk’ii  we  were  I 
ill  a  position  to  dilixi’r  ears,  business  was! 
(|iii(’t.  'Pile  general  Pniaiicial  eomiiiioii  of  j 
the  eoiinlry,  particularly  in  the  West,  xx  as  | 
such  that  motor  sales  wen'  si'rioiisly  eiir- I 
tailed,  and  we  were  unable  to  realizi'  ihei 
j  Xiililiue  of  business  xvhieh  seemed  easily 
!  fiossibli'  at  the  beginning  of  tin-  ,x<’ar.  I 

"'Pile  bieyeli'  business  again  showed  an' 

I  iiien’iise  ihronghout  Canaila.  and  Ih*'  eom- 
*  fianx 's  biisim'ss  in  this  branch  seems  io  , 
become  inoH'  liriiilx  (stablished  xcar  bx  | 

.  yi’ar."  ' 

I  III  ills  ill  K<';il  Kstiile 

'Pin  n  flairs  to  building  and  inaehim  r\  .  j 
I  p'serxi’  an  defireeiation  were  charged  to  the 
I  e.xfK'ii'es  of  Ihe  xi’ar.  'Plnsi'  charge-  were! 
j  much  larger  I han  usual  owing  lo  1  he  dia nges 
I  carried  into  (  iTeet.  a inuii lit ing  to  •S12().t)dd.  ; 
'Pile  diii’i'tors  nienlion  lhat  the  real  estate 
hoblings  are  inelmled  in  the  books  at  origin-  | 

'  ai  cost  which  is  eoiisiderablx  Ik'Iow  their  , 
pP’selll  xallie.  ] 

'Phe  refiorl  slatis;  I 

"(Mir  plant  is  in  praeticall.x  l■olnplete! 
form  ai  the  present  linn’,  ami  no  changes’ 
j  or  additions  of  any  importance  are  eonsid- ;  . 
;  (’p'd  necessary  for  this  xcar's  business.  | 

;  <»iir  Iraxi’llers  who  an'  now  on  the  road  m 
for  iK’.Nt  si’iison,  n  fiorl  lirst-elass  ofieiiing  j 
onh'rs  for  m'xl  year.  In  Ihe  motor  bnsi- | 
ness  xvc  an'  now  delixering  our  ItM  1  models  | 
and  indications  are  al  present  that  I  he  . 
business  in  Ibis  defiartnieiil  for  IIk-  xiarj 
will  be  normal  again.’’ 

'Pile  balance  sIkcI  al  .liilx  dl  shows  an, 
incnasi'  in  eiirreiil  liabilities  during  the; 
xcar  of  soinel liiiig  oxer  S.Sbd.dUd.  Ihe  prin- , 
eifial  items  biing  banki  rs'  advances.  .^ttd_’.- ; 
tttt.s,  ;i  II  inen'ase  of  i?.7dd,( Idd  d n ring  I  In'  yi'a r, 
and  accounts  and  bills  fia.xabli',  .‘*.7(id.7 1 d. 
an  increase  ef  ISUd.i.-S  I  (!.  <  Mi  I  he  ot  her  hand  : 

bills  receivable  have  decreasi’il  by  ?(il).ddd 
siiiei'  .liilx  di.  11112.  Slockon  hand  is  valii-  ' 
ed  at  !?'2.d11d.dN  I ;  real  (’stale  and  buildings, 
less  amount  not  yet  (lii(’([n  finrchase  inoiiex , 
al  !?  td-4.d(i  L  and  niacliim  rx .  tools,  etc.,  at  i 
t?tjl‘2,.7t)0.  ; 

RUSSIAN  TOBACCO  MERGER. 

Th('  formation  of  a  Bnssian  tobacco  cor- | 
fioration  xxitli  a  eafiital  of  S12..')0d,ddd,  is 
under  way.  Tin-  new  eomfiany  is  to  tak('  j 
oxa  r  ^ll('  l(d)nceo-mannfael iiring  eoneerns  of  | 
J.aferme,  Bogdaiioff,  ( 'hafischal,  Sehabnikoff 
and  others.  It  is  further  intended  to  form  1 
a  general  salis  organisation  in  Russia  and  | 
abroad  for  IMissian  eigan  ttes  ami  Hussitin  !  , 
tobacco. 

LONDDNDIiKKY  IKON.  j 

A  London  cable  state's  that  (he  afifioinl- 
ment  of  .1.  .Macmilh’ii  as  receixer  of  the 
Londonderry  Inoi  comfmny  of  Nova  Scotia.  | 
is  xvarnilv  apf>rov('(l  oL  but  1  h((  outlook  lor  f 
the  English  holders  of  the  eoneern's  t''2dd.ddd  j 

is  eoiisiden’d  gloomy.  i 

DO.MIMON  P.AKK  A  l'  110.  i" 

The  second  transaction  of  the  \(’ar  in; 
Dominion  I’ark  slum’s  took  filace  this 
week,  the  firice  being  I  Id.  'Phis  r(•f>t•(  seiits  ! 
an  advance  of  Id  fioiiits  oxs  r  the  previous  I 
sale.  Dominion  I’ark  fiays  dividends  at  j 
Ihe  rate  of  d  per  cent,  per  annum.  'Phe  I 
large  (‘(fiiity  behimi  tin'  shares  eoi'.'i't'  of 
the  valuable  land  holdings. 


The  Winnipeg  of  Saskatchewan 

There  is  no  better  city  In  Western  Canada  for  values  than 

MOOSE  JAW 


Population  in  1901  was  lo.'iS.  In  1900,  0,2.')0.  In  1912,  it  was  25,000. 

We  deal  largely  in  “inside”  property.  All  inquiries  receive  oiir  very 
best  attention  and  our  advice  and  judgment  may  be  relied  on. 

We  predict  for  Moose  Jaw  a  population  o£  at  least  60,000  in  1916. 
Aflonts  Wanted.. 

Thomas  &.  Company, 

Real  Estate  Brokers,  -  Dominion  Bank  Buildup, 

MOOSE  .lAW,  SASKA'I'CIIEWAN. 

Rf'tcrenre  t  LMNAUI.VN  II.VNK  OF  COM.MERCK 

- - ST.  JOHN=— 


REAL  ESTATE 


j  ACREAGE  FOR  SI  BDIVISION. 

SI  RDIMSION  LtDTS. 

'  TKAt  KAtiE. 

I  INSIDE  PBOPEKTY,. 


ARMSTRONG  &  BRUCE,  -  Real  Estate  Brokers 

S.>  I’l-iiiee  M’lllijiiii  Street,  S'i’,  «IOHN',  N'.B. 


THE  tTTY  OF 

NORTH  BATTLEFORD 

SASK  Alt  HE  WAN 

OFFERS  the  lust  and  saf('sl  field  for  investment  in  Western 

(’anada  to-day.  I'or  rclialile  information  write 

LOANS  SHAW  &  McCANN  >n»!s±!!£I 


Hank  ruftTfiKT's  on  application. 

Vo  liaiiellc  only  rolinlilo  iiisnlo  |»ropor(y. 


Uval  Kstato  Uaiikpr.s 

NOKTII  IMITI-KFORI^ 


“INVESTIGATE  FOR  YOURSELF- 

,-\  rapidly  iiicr(’a'in;;  popniat i((n.  --'I'Ik'  larucsl  S(i;::(r  li('lln('r.x  in  .Xiin  rira  (inder 
consirnction  'I’lic  laiacsl  Drx  Dock  in  til,’  worid  (indcr  (•((iistrdclion.  'I'lic  larunst 
.S|)andral  Anil  dridKc  ill  llic  werld  under  coiisi nicl i.ui.  darhinir  I tev.'lopincnl '  involvin.; 
ail  (txpeiidil  lire  el  ()V(  r  S’JO.IIOII.OIIir,  and  le  in.  Iiidc  Sliip  ('onslriiciion  and  Kciiair  Plant-, 
imdcr  ceii'irnelion. — Maiinnoth  <irain  I’dcvalnr  under  enn'trnvtion. — Nniuvr.xls  Iar.5J 
new  MannI'acInrinc  l:i(lu-,trics  under  coii'l rnci ion 

'I'liis  is  llic  position  ol  SI.  .lotiii.  IS  .  lo-day  xiilli  inside  property  price-s  lielo.v 
(in'xailini;  prices  in  Cities  el  one-liatl  llie  pnpnlalion  aiPl  williont  tlic  oiiiiori unity  St.  .tuba 
iia.'.  I.el  us  send  yon  partienlars  ol  some  properties  wi;  have 

ALLISON  &  THOMAS  -  ST.  JOHN,  N.B. 

ICcfrmi<*r  liy  poniiissioii  —  Itoiik  of  Nc»va  SctDlia. 


HALIFAX,  CANADA 

Work  on  (tic  great  Tcrniinals  and  new  Railway  cniram'c  inlo  Halifax  is  now  in  full 
swing.  UpwariNs  of  $.70,000,000  will  l)c  expended  here  during  the  next  two  years. 


ipps . ?  p.Ttip.i  t;» 

IPIJ .  15, 


p  n.t».'(Y.;t7D 


KM).  |(Wi.n72 


3,111.533 


PROCTOR  BROS.  &  CO 


I  Ueal  Kslafe.  Insurance  Brokers 
•J  j6;$  Hollis  Sireel,  -  HALIF.t.V,  N  S. 


A.  H  HOULDEN 

City 

Property 


INVESTORS  WILL  DO  WELL  TO  CONSIDER 

Medicine  Hati! 

•‘THE  cn  V  THAT  WAS  ItOKN  LECKY." 

A.H.HOULDEN&CO. 


W.  J.  NESBITT 


R  nAl  ESTATE.  Slewarland  Twee  I  block.  Main  St.,  Medicine  Hat,  Alta. 


fl^f^renrc:  The  I’nion  Hnnk  of  f'&nadn. 


M.  J.  HOWELL, 


MAM  FAt'Tl'BING  SITE.S. 


(lato  Commissioner,  Board  of  Trade) 
Nohth  Battlefoho,  Sask. 


E?;„r:'‘'fr:.m  choice  investments  in  inside  property.  .^,',l,.Th3le“i 

Js.OO  Iior  aero  up.  liest  relerences  if  reQiiireil.  promptly. 

I’ost  tiflice  Ilr.Twer  T,  N’tlKTII  KAT'n.EFOBD,  Snskntrhex«'an, 


The  MacDougall-Bidwell  Co.,  Limited 

I«rrrrrr«  HEAL  I vS'l'A'l'i:,  IxN VJi:S'r\IENTS  CAPIT 

Canadian  t'.a.,k<-f<:ommr-,  T'AHIM  LAND.S  »200.00i 

C  ahli*  A<itlrcf*s:  Mticwrll, 

ccd(~A. E. c.  5iii Edition.  Saskatooii,  Sask. 


CAPITAL 

$200,000.00 


THE  ::  HOUSE  ::  BROWNE  ::  LIMITED 

FOR  THE  CITY  OF  MONTREAL 

•vVE  WISH  TO  ANNOUt'ICE  j 

SALE  BY  AUCTION  | 

C  F  T  H  e: 

St.  Lawrence  Boulevard  Lots 

TO  TAKE  PLACE 

Thursday,  November  6th,  at  11a.m. 

|X)  OUP  AUCTION  SALESROOMS 


AUCTiONEEfl. 


BROWNE  ::  BUILDING  ::  248  ::  St7::  JAMES  ::  ST. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  25,  1913. 


AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange. 


Stocks  Listed  on  the  Toronto  Stock  Exchange. 


rOArPANA’ 

t 

;  CAPITAL 

■i 

1  DIVIDEND  PER  CENT. 

1911 

1912 

1  1913 

i 

1 

CO-MF-ANV  1 

par 

\*aluu 

!  Issued 

1 

!  Present 

1  Quarter 

When  Pnyahlo 

High 

1  Low 

1 

i  High 

i 

! 

1  Low 

j  High 

Low 

i 

KX) 

1  ;{,.70n.ooo 

1 

30 

28 

:  28 

1 

!  20 

20 

13  12 

1  Barci'lcna  Traction . 

KX) 

2..700.000 

i  1?4 

Jan.,  .April,  Julv,  Oet .  . 

87' 4 

7H 

1  83 

tl9]5 

;  llrazilian  Traciion . ' 

Brazilian  'I’i'act ion,  pref . 

Bell  Telephone  Co . 

100 

j  15.(X)0.000 

1 

Jan.,  -April,  Julv,  Oct  .  . 

1.7,3 

140 

1 70 '4 

j  14.) 

i  173 

101  ]i 

139 

100 

'  104,.700.000 

i  1 

1  Feh.,  -Alav,  .Aug.,  Nov'  . 

KM) '2 

>  .82  '-2 

Bell  Ti  Icphone . . 

Brit.  Col.  Packers  .Assn . 

100 

1,1)01,000 

i  31., 

Mav,  Nov . 

i  79  hj 

39 

1  102 

'  07]; 

HXI 

131 

i  British  Col.  I’ackers,  com . ' 

Brit.  Col.  Packers  -Assn  pfd  -A.  . 

100 

i  545.400 

Mav,  Nov . 

1  98 

iX) 

1  178 '2 

99 

1.79 

131 

Britisli  Col.  Backer  Scries  -A..  .  . 

100 

l.S.7().0(M) 

22034 

■  a< 

aa 

Burl.  F.N..  Company,  com . 

KX) 

2(M),000,(X)() 

'  2 ' 1 

•Ian.,  -April,  Julv,  Oct  .  . 

2Ki*.i 

ij  190 

.  282 -R 

200  ' 

208*4 

Burt.  F.N..  Company  prid . 1 

100 

3.975,000 

2 

.April,  Nov . 

!  00 

!)2 

1  01 

,  83 ' 2 

7,9 '4 

Canadian  Car  ik  Foundry  coin 

100 

7,000,000 

1  1.’4 

Jan.,  -April,  July,  Oct  . 

;  11)9 

i  101 

.  11034 

102 

118 

1  100'., 

Canadian  Car  loundry  prd.. 

100 

13..700.000 

i  31  >4 

20 

!  313, 

20 

!  30 

2.734 

Cun.  (icneral  Flee,  com . 

Canada  Ceniinit  pref . 

100 

i  10,.7(X),000 

Feh.,  Mav,  -Aug.,  Nov  . 

1  92 

so 

97  *  s 

!  !)4 

88 

Can.  < Icneral  Flee,  pri'l . 

j  100 

!  1.733, .700 

1 

Feh.,  Mav,  Aug.,  Nov  . 

1  45  3., 

32  34 

48 

1  30  1 2 

.70 

41) 

!  100 

!  2.802,440 

1 

!  J.'in.,  -April,  .lidv,  Oet.  . 

99 '4 

8.7 

i  80 

j  8:) 

;  <)8 

90 

( 'anada  ( 'emiuit  com . 1 

Can.  Consolidated  Rnbher  ptd. 

'  100 

1 ,972..S()0 

;  1?4 

1  Jan.,  -April,  July,  Oct.  . 

j  101) 

105 

1  KM) 

■  lOO 

97 

Canada  Cement  pref . ! 

1  100 

1  2.715,000 

-M'i 

17 

!  3.73, 

,  10', 

'  47 

31 

i  KX) 

i  .3.(')()1,.700 

1  '2 

1  .Inn.,  April,  .hil  v,  Oet .  . 

7t) 

00 

7s 

j  1)<) 

;  82 

72 

Canadian  Locomotive  eoln  •  •  •  •  , 
C;ma(lian  Locomotive  pref.  •  •  -  j 

100 

8.t)0(),000 

'  1  U 

i  Jail.,  -Aiiril,  .Inly,  Oet.  . 

1  1123s 

108'  , 

122 

;  107'.. 

;  1103,. 

104  3| 

f'anada  laiuouioTivu  <  o.  uoni,  .  . 

100 

2.000.000 

i  1*4 

!  34 

1  33  ' ., 

0034 

293., 

i  <>7  J4 

73 

('anadian  I’adfic  Railway . 

i'aiiailn  ivu  (  <>.  .. 

100 

1..700.()()0 

[  .Ian.,  -April . 

:  93 '4 

'  893, 

1  !)0  ' ., 

1  80  '  R 

97 

,S9 

Canada  .Mach,  ('orp . 

Crown  Reserve  .Mining  Co . 

.  .81 

1  .!)9i).9.77 

1  2 

1  Monthly . 

i  3  02 

2.10 

3  71) 

:  2  90 

4  11 

1 . 45 

1  ('aniiil.i  Nort  h  W  **st  Latul .  .  .  ■  •  ; 

100 

2.I48.i>00 

'  1  '2 

i  73 

00 

80 

00 

j  80 

04 

I  Can.  Northern  Prairie  Lands  .  , 

Diiminiiin  fanners  jild . 

1  100 

2.170,000 

:  1*4 

.Ian.,  .April,  .Iiilv,  Oct  .  . 

'  105 

92 

107 

i  102 

!  102 '2 

98 

Canadian  Salt . . 

100 

12. .700,01)0 

1  ,'2 

Mar.,  .Iiine,  Sept.,  Dec. 

;  7732 

,  Id  *4 

70 '2 

j  77 '2 

'  81 

02 

1  C:m.  Interlake,  com . 

Dominion  Bridge  . 

100 

1  1;.. 700, 000 

Feb.,  Mav,  Aug.,  Nov  . 

1  1-’’ 

1  ID 

I  Can.  Inlerlake,  pref . 

Dominion  Coal  iM'il . 

KM) 

■  3.(100,000 

31., 

I  Jan..  August . 

115 

1  100 

1  11.7 

;  108 

'  112';, 

103 

Cit Dairy,  com . 

Doni.  Iron  A  Sled  pfd . 

100 

i  5.1)00,01)0 

3'  . 

1  -April,  Oct . 

IOC) 

KM) 

100 

1  100 

103]., 

80 

Citv  Dairy,  pref . 

Dorn.  Sled  Corporation  . 

100 

31.8<)(1.201) 

i  1. 

.Ian.,  .April,  .Iu1\ .  Oct .  . 

1)3  1  > 

!  .71) 

0t)l4 

04  34 

7!) 

130 

;  39 

< 'oniagas  Alines . 

'  KX) 

100.000 

1  '  , 

'  ,lan..  .April,  .Inlv,  1  )ct  .  . 

1 10’., 

102 

:  107 

100 

( 'oji'iimcrs  ( ias . 

Dominion  Ti  \l  ili'  com . 

100 

*  5.1100.000 

1  'a 

i  .Ian.,  -April.  .Inlv,  1  )ci  .  . 

1  4  *> 

1  01 

83 

0.7  ^4 

891.2 

i  70';, 

Confederation  Life  .A.ss’n . 

Dominion  'I'cxlilc  jn-cf  . 

:  KM) 

1.91 1.000 

1?4 

j  Jan.,  -April,  .Inly,  Oct  .  . 

,  100 

1  90 

!  107 3 1 

!I9 

,  107 

99 .3 1' 

Crow’s  Nest  Pass  Coal . 

Duluth  S.  S.  A  A.  com . 

100 

12.000.01)0 

Crown  Bescr\e . 

Dnlutli  S.  S.  A  -A.  lire! . 

100 

!  lo.ooo.ooo 

1 

1 

1 

D,‘troi(  United .  • 

Diilmh  Superior  Traction.  .  .  . 

100 

1  3..')00,000 

Jan.,  -April,  -Inly,  Oct .  . 

S.7 

!  79  1  , 

;  ,st) 

;  70 

i  72]  2 

08].; 

Dominion  Canners  com . . 

;  loo 

I  1,.7())).0(M) 

;  50 

i  42 

1  a 

! _ 

Dominion  Canners  pret . ; 

<  ioodwins  Lid . 

100 

1.7.70.000 

I 

'  47 ’  2 

;  44 

i  31) 

i  Dominion  Coal  i,ref . ; 

<  ioodwins  Lid  jifd . . 

;  100 

1.2.70.000 

1*4 

i  Jan.,  April,  Jnlv,  Oct.  . 

■  S7h 

1 

'  so  '2 

,  84 

77 

!  Dominion  Iron  prt'f . ! 

( lonld  Mfg  Co . 

1  100 

1  745.000 

1  '  ) 

1  Jan.,  .April,  .Inlv,  Oct .  . 

111) 

no 

I  KM) '4 

!  Dominion  Steel  ("orp.  com . | 

( lonld  Mfg  t  o.  pfd . 

11)0 

1  74.7,000 

1*4 

1  .Inn.,  .Inlv.  April,  Oct  .  . 

I  . . 

KM)  '4 

i  KM) 

I  10134 

1 . 

!  Dominion  Tolegrajih . | 

Halifax  Fleet ric  By . 

'  KX) 

1,400.000 

,  2 

!  Jan.,  -April,  July,  Oct.  . 

1 . 

1  1  .J  5 

!  129 

101 

1  1.70 

100 

;  1.79 

Duluth  .S.  S.  &  -A . i 

Ilillcrcst . 

100 

l.OOO.OOO 

4734 

i  27 

Duluth  S.  S.  &  A.  pref . 

llillcrcsi.  pref . 

lot) 

7.70.71 )() 

i . 

1 

8(i 

80 

Duluth-Superior  Traction . 

Intercolonial  Coal  com . 

100 

,700.000 

. 1 

‘  March,  , Sept . 

a*) 

43 

1 

1 . 

Electrical  Devi  p  Fret . 

Intercolonial  Coal  jircf . 

:  100 

219,700 

Maridi,  Sept . 

.so 

1  _  1 

Hollinger  -Mines . 

International  Coal  A  Coke . 

1 

3.()1)(),0()() 

1  i 

Mar.,  Juni),  .Sept.,  Dec. 

07 

04 

Illinois  Traciion  pref . 

Illinois  Traetioii  Cov.  jiref .  . 

100 

11,188,1(X) 

11,; 

Jan.,  -April,  Julv,  Oct.  . 

95  34 

1  89 

97J4 

89 

93  J.2, 

88 

Imperial  Life  As.suraiiei' . 

Kaminisiiniiia  L.  A  P.  Co . 

,  lot) 

2.1)00.()()() 

134 

Feh.,  Alav,  Aug.,  Nov  . 

:  1 

128 

100 

1  119!4 

International  Coal  &  (  oke . | 

]-ake  of  AAoods  .Milling . 

11)0 

2.100.1)1)0 

Alar.,  June,  .Sept.,  Dee. 

152 

i  13334 

147 

127 

;  1473.4 

i2i 

Lake  Superior  Corporation . ; 

Lake  of  AA'oods  Milling  pref. 

100 

1.. 700.1  MX) 

I?4 

Alar.,  June,  Sept.,  Dec. 

130 

117  , 

122 

117 

,118 

117 

I-ake  of  AAoods  Milling,  com.  . 

l.anrenlide  Co.  Ltd . 

100 

7.21)0.000 

Jan.,  -April,  Jtdy,  Oet.  . 

230 

130 

240  1 

1.77 

233 

141 

I-a  Bose  Consolidated  Alines. 

Macdonald . 

100 

3.01)0.000 

'  02^ 

173.4 

London  Electrii' . 

Mackav  ( 'ov,  com . 

100 

41.380.100 

134  i 

Jan.,  April,  Julv,  Oct  .  . 

95 

70  ; 

921'2| 

77l2i 

86 

70  Ar 

London  .Street  Bail  way . 

Mackav  ( 'ov.  jifd . 

100 

.AO.OOO.OOO 

1  i 

Jan.,  -April,  .lulv,  Oct.  .1 

OH  34 

7Hh'' 

0034 

08  H 

07 

-A.  -Macdonald . . 

Mexican  Light  A  Power  Co.  .  .  . 

;  lot) 

]3..78.7.0()0 

'  1  i 

3 '7 

Jan.,  -April,  July,  Oct  .  .  3 
Alav,  Nov . 

93  ■* 

80  . 

103  '  F 

80  : 

82]^ 

78 

Alaekay  Comp.'inies  com . 

Mexican  Light  A  Power  pref  .  . 

lot) 

ti.tXKI.OtX) 

107 

103 

lot's 

104  h 

1023.4 

Alaekay  Companies  prel . 

Minn..  St.  P.  A  .S..S.  Al.,  com..  . 

:  100 

25.201).S)M) 

-1  '2  1 

-April,  Oct . ' 

152 

120 

174  ]4; 

130 

142 

11034 

Maple  Li’iil  Milling  com . 

Minn..  St.  1’.  A  .S.  S.  M..  pref. 

lot) 

12,li()3,4n() 

J  '2 

.April,  Oct . 

100 

140 

149  3r; 

148  34 

Alaple  L(‘af  -Milling  pref 

Alonlreal  Cotton  Ltd  . 

100 

3,000,000 

1 

Alar.,  June,  .Sept.,  Dee.' 

00 

4034 

03 

74 

Mexican  L.  &  F.  com . 

Montreal  Cottons  Ltd  pref.  .  .  . 

100 

.  3.(100.01)0 

1*4 

Alar.,  .Inne,  .Sept.,  Dec.! 

104 

103 

100  i 

104  h 

1071^2 

98 

Alcxiean  L.  ik  F.  jirct  .  .. 

Montreal  L.  11.  A  Power . 

10(1 

17,01  )().()1)() 

Feh.,  Alav,  Aug.,  Nov  .  ' 

193'  . 

141 

242].,; 

187 

240 

201 

Alexico  Nort  h-AA  (‘Stern  Bailwa\ 

Alontreal  Loan  A  .Mortgage..  . 

'J't 

OOO.IMX) 

Alar.,  , lime.  Sept.,  Dee.j 

157 

13.7 

1.70  ' 

140 

190 

AK'xico  'I  ramwa  V . . 

Montreal  'I’elegrapli . 

10 

;  2.01)0.001)  j 

2 

.Ian.,  -April,  Julv,  Oet .  .  ■ 

150'.,! 

14.7 

1.70  ] 

140 

147  >2 

137 

Alinn.  SI.  K.  ik  .S.S.  AI.  com..  . 

Montreal  Tra  m  wavs . 

,  10(1 

3.000.1)1)0  I 

Feb.,  Alav,  -Aug.,  Nov  .  | 

441.,! 

37  ! 

1.70  1 

42 

181  I 

120 

Mmn.  St.  I*.  <k  S.S.  Al.  pref..  . 

Montreal  Tramwavs  Deb . 

lot)  j 

Kl.OOO.OOO 

-April,  f)ei . ‘ 

87  i 

.80 

87 

73 

Alonareh  Knitting  com . 

Nor.  Oliio  Trae.  A  Light  Cov. 

lot)  ! 

9.001 ).()))() 

T34 

-Mar.,  .lime.  Sept.,  Dec.| 

.74  ! 

39]., 

70  1 

aS 

7(» 

Of) 

Alonareli  Knitting  pref . 

Nova  .Sent  in  .Steel  A  Coal  com. 

100  1 

O.OOO.OOO  1 

1  32 

Jan.,  April,  Julv,  Oct .  .  i 

102'.,; 

Sa 

97  3.4 1 

K15r 

88 

70 

Alonlerey  By.  L.  ik  B.  pref.  , 

Alontreal  L.  11.  ik.  1' . 

Nova  Scotia  .Sted  A  Coal  jircf. . 

100  ! 

1.030.000  1 

Jan.,  April,  July,  Oct.  . ! 

130  'j 

120  ! 

130  1 

123 

127 

120 

Nipissing  .Mines  Cov . 

1 

(>.0(M).()00 

o~i~2  3  2 

Jan.,  -April,  Julv,  Oct.  .1 

11  0.7 1 

7  4.7 

!)  3-K),7. 12].,! 

9.00 

8. 77 

Niagara,  .Sf.  C.  «k  Toronto.  ...  ■ 

Dgihie  Flonr  .Mills  ('om. . 

lot)  { 

2,.700,000 

.Ian.,  April,  Julv,  Oct.  .  | 

13014! 

121  1, 

133  ! 

123  1 

129 

107 

Nipissing  Alines . . 

Dgihie  Flour  .Mills  Pref . | 

lot) 

2,000,000 

i*4 

Alar.,  June,  Sejit.,  Dec. 

129  ■ 

121’ 

123 

118  1 

118 

110 

Norlhern  Ohio  '1  raction  com  .  .  , 

Ottawa  Light  A  I’owcr  Cov.  .  .  .  i 

lot)  ! 

l,t)S4.400  : 

Jan..  April,  July,  Oct.  . 

10.7 

127  j 

17734, 

147]:, 

192 

144 

Norl  h  ,Star . 

Paton  Mfg  Co . , 

100 

1)00, 000 

3 

Alarch,  Sept . 

77  ; 

1 

70 

Nova  .Scoli:i  Ste('l  com . ■ 

Penman.s  Ltd  Com . i 

100 

2,150.1)1M) 

1 

Feb.,  Alav,  -Aug.,  Nov  . 

03 

54  3 ,  i 

01  ]., 

74  J... 

78 

,70 

Nova  Scotia  Steel  pret . 

Penmans  Ltd  jircf . ! 

") 

1 .075.000 

132 

Feb.,  Alav,  -Aug.,  Nov  . 

90 

SO  'i 

89 

8.7341 

88 

81 

OgiIvi**  Flonr  -Mills  com .  j 

Porto  Rico  Rv.  L.  A.  P  Cov.  .  .  ' 

100 

3,000.000 

1 1 

Jan.,  -April,  July,  Oet.  . 

75 

50]  2; 

Sii 

73]  2 

72 

74 

Ogilvie  Fiour  Mills  pref . 1 

Price  Bros . 

lot) 

.7,000,000 

73 

0.7 

Ottawa  I'Jcc.  Bailway . 1 

(Juehec  Bv.  L.  A  P . 

lot) 

9.999..700 

.7.3  ' 

00 

10^4; 

21  '2 

Bncific  Burt  com . ! 

Bicdi.  A  Out.  N'a\.  Cov . 

100 

K),(M)1(,00() 

Alar.,  Juno,  Sept.,  Dee. 

120  3..,| 

92  c,: 

120 

103 

119]., 

97 

101 

I’acilic  Burt  im'l . 

Biordan  Paper . 

100 

1,000,000 

. ri 

! 

94 

Penman  s  Limited  com . 

Rus.sell  .Motor  Car  Co  com . , 

100 

.800.000 

. i 

lit 

!)2 

37 

I’enman  s  LimiK'd  pref . 

Bussell  Motor  Car  Co  pref . ^ 

lot)  ; 

1.2(M),00() 

1?4 

F'eb.,  Alay,  -Aug.,  Nov  . 

i 

1 

118 

101  Ul 

98  i 

Porto  Bico  Baihvav . 

Sawver  Massev  com . ' 

100 

1..7()(l,0()()  ! 

40  1 

30]2j 

47'),; 

37  j 

.70  14, 

40 

Qii(‘.  By.  L.,  H.  tk  P . 

iSaxvvur  Massuv  jiruf .  ' 

100  i 

1,500,000  1 

3  3) 

Alurcli,  Sept . 

Jan.,  -April,  Jtdy,  Oet.  . 

92  '.'2I 

9!)!.,| 

90 

99 '4 1 

88 

Bichelieii  &.  Ontario  Navigation' 

iSliawinigaii  AA;iter  A'  Ihiwer  Co.! 

100  ! 

11.01)0,000 

132  ' 

124  '4' 

108 '4 

1.74  i'4; 

122  1 

149'., 

119 

Ivogcrs,  AA  m.  .A.,  com . 1 

Mierwin  Williams  Paint  Co.  .  i 

100  i 

4.000.000  1 

. 1 

38 

31'  ! 

77  1 

37  '.7! 

01 

.70 

Bogers,  AA  m.  A.,  pref . 

tSherwin  A\  illiams  Paint  Co. pref. 

lot)  i 

3.000,01 )()  ' 

1  *4  ! 

Jan.,  April,  Julv,  Oct  .  . 

97 

90  1 

101  1 

93  i 

103  ' ., 

97 

Bussell  Motor  com . ! 

Smart-AAoods  Ltd .  i 

Sniart-AA'oods,  Ltd .  i 

lot)  1 
lot)  i 

1..  700.000  j 

1.. 70().1MH)  j 

134  1 

1?4  ! 

Alar.,  June,  Sept.,  Dec. 
Jan.,  -April,  July,  Oet .  . 

. 1 

. 

70]  4 

09"., 

Bus.si'll  -Motor  pref . ] 

SawyiT  -Alassey  com . j 

Spanish  Biver  eoni .  1 

100 

3.!l00.000 

1 

70  1 

72  3  r 

1 1 

.Sawyer  Alassey  pref . ] 

Bpaiiisli  Biver  pref .  ; 

100  1 

3,(t()0.()0() 

1?4  1 

Jan.,  April,  July,  Oet.  .j 

; 

97]  4 

89 

97 ' 2 

37 

Shredded  AA  heat  com . 

Steel  Co.  of  Canada.  .  .  ...  i 

lot)  1 

11, .700,000 

32  li 

37 

203,4' 

ds].; 

IS 

Shredded  AA’hi'al  jiref . ! 

Steel  (.,'0.  of  Canada  nref . 

100  1 

0.49li.300  1 

1*4  1 

jJan.,  April,  July,  Oet.  .j 

91  '  ”^1 

89'  ‘j 

91  I4 

91  ! 

87 

Span.  Biver  fkik  P.  M  s  com.  .  .1 

Toledo  Bailwniv . 

100  ! 

13,875.000  1 

X3  J 

K)',4 

3  ' 

1 

Span.  Bi\  (‘r  !’.&  P.  AI  s  jiret .  .  .  i 

Toronto  Baihvav . 

100  i 

11.000.000 

Jan.,  -April,  July,  Oct.  i 

109 

Ei1 '8 

3)  ’2' 
87  1 

171  3,! 

131  i 

148].,; 

132 

SI.  Lawrence  &  Chicago  Nav. .  .| 

'1  ooke  Bros,  com . 

lot) 

0.70,1)00 

. • 

40 ' 

.74 '4  ' 

37  ! 

00  1 

49  H 

SKm‘1  Comp.Hny  of  (  anada  com .  j 

'I’ooke  Bros,  jiref . 

11)0  , 

1.000.000 

1334 

Mar.,  June,  .Sepf..  Dec  i 

90 '  “ 

92 '0! 

S7  h] 

93  ; 

8a 

.Steel  Company  of  Canada  pref .  | 

7  ri  (  ity  Jiw  tV  J.,.  (  o.  jirur. 

loo 

II.OOO.OOO 

132 

91 

0;: 

9(1  ! 

90  : 

Toledo  Bailway . | 

'1  ni'kett  .sl’ohaeeo.  com. 

Tnekett  s  Tohaei-o  nref. 

100 

lot) 

2..700.00() 

2,000.000 

1*4 

Jan.,  -Ajiril,  July,  Oct .  .  j 
Jan.,  April,  Julv,  Oct . 

03  U,' 
90  I-/ 

70  i 
!)4  I 

02  1 
98 

38 

91  ! 

Tookc  Bros,  com . j 

Took,,  Bros,  pref . 

’1  win  Citv  Traetion  Bv 

lot) 

2(),K)0.()()0 

13' 

Jan.,  -April,  Julv,  Oct  .  , 

1 1 1  '4! 

104 

IK)?^; 

103 

109K 

101 

Toronto  Bailway . 

'I  win  City  Traeimn  Bv  nref 

too 

3,000, ODD 

1*4  : 

Jan.,  -A|)ril.  Julv,  Oct 

140  '1 

140 

140  ! 

1 

140 

Toronto  Paper . 

Trtlhew(,y  Silver  Cobalt  AIin,,.| 

AAest  India  Traetion  Bv. 

too 

,800,000 

Ui 

Jan.,  -April,  Julv,  Oct 

100  j 

98 

i 

A\  est  Kootenav.  .  . 

100 

2,000,000 

1 

Alar.,  June,  Sept.,  Dec.  . 
Alar.,  June,  Sept.,  Dec 

■  ■  1 

97  i 

92  til 

Tri-City  Railway  &  Light  prof. 

A\  est  Kootenav  nref.  1 

100 

300,000 

1?4 

. r 

. ! 

107 

104  1 

Tucket t  Tohacco,  com . 

\\  indsor  Hotel .  .  1 

lot) 

3,000,000 

0 

May,  Nov.  ,  .  | 

1.70 '  .ii 

120 

1.7934’ 

130 

172 '2! 

171  M 

Tuckett  Tol,ac(>o,  prel . 

W  innipeg  Fleetrie  Bailwav 

100  1 

9.000.000 

3 

Jan.,  -April,  July,  Oct  .  i 

255  IrI 

187 

208  1 

210 

218 '4! 

187  ]| 

Twin  City  Rapid  Tran.  com.  .  .  i 
Twin  Citv  Rapid  Tran,  iiref.  . 

DIVIDKXU  I’KIl  (  HNT. 


low  iuid  Wlu'ti  I’a.valilc;  llifjli 


fldO  .  .  .  . 

it«)  ;  !  I  ' 

KM)  1().()(M),(M)()  '  1  I; 

KM)  l.',,(M)().()l)(l  L’ 

KM)  l.))(ll,(MM) 

KM)  .■)).■>.  K)i)  ;i', 

KM)  :  7.'iO,)MM)  1  ' 

K)')  j  1.'.)7.‘>.(MM)  1^1 

KM)  '  :!..■.()().))))()  -J 

KM)  7,0<>(),IMM)  I', 

KM)  I  .').(1I(),<)(M)  U, 

KM)  o,()|)().()(M) 

KM)  •.>,:)i)n.()iM)  . . . . 

KM)  i;:.:,(M),()(M)  . , . . 

KM)  K),ofM).(M)()  KV, 

KM)  1,(MU).<M)I)  I 

KM)  •J.(M)(),(MM)  ,  .  . 

KM)  *  I, :,()().(««)  1 

KM)  I  2()().<)(M).(MM)  I 
K)()  1, 177.. 'MM )  .... 

1  .'i!  ).■_’)).') 

I.. 'MM ).()()()  (i 

KM)  (i(i)>.7(M)  2 

1(10  1.0(M).(M)()  ... 

100  1,000,000  1 

100  I  .',(i.').000  •_> 

KM)  700.000  pj 

i  l.)M)0.000  C,  _ 


Ma.\,  Auf;.,  Nov 
.Jan.,  April,  < )<•(  ■ 

•Ian.,  April,  .Inly,  <)«•(  . 

-Mav,  Nov . 

May,  Nov . 

.1:111.,  April,  .Inly,  Oft  . 

.laii..  April,  .Inly,  Oi't  . 

Ajiril,  No\ . 

.Ian.,  A  pril,  .1  niy,  <  )<•(  . 
.Ian..  A  pril,  .1  iii.v,  Oct  . 
April,  Oct . 


1'’(>1)..  Ma.v,  Ant;.,  Nov 
Ajiril,  Oi-t . 

.Ian.,  April,  .lul.v,  Oi-t 
Mar.,  .1  line.  Sept.,  Dec 


.\  pril,  <  )ct . 

j  ,lan..  April.  .Inly,  <  )c|  . 

I  .Ian.,  .\pril,  -Inly,  0''t  . 

I  .Ian.,  .Inl.\ . 

.Ian.,  A  pril,  .Inly,  ( l'■t  . 
\ia>.  Ant;..  No\ 


High 

Low 

High 

High 

41  i 

99  '.1 

.s5 

K)1  j 

1.73' 

i  4  i '  1 

171') 

1  K> 

172  ' 

79 '4 

39 

KH 

(i.7 

1 .79  '  f 

9i) 

8  4 

1.74 

1*5 

161) 

11834 

91;  t.. 

117 

K)1 

122 '4 

IDS 

1  If) ' 

101 

106  j 

8Sl.. 

♦i'.i 

1 

1  1.7 

1112 

1  K)''r 

99 

119 

1117 

111 

112 

;:s', 

31) 

343, 

:’.1 

20  1. 

3 1 3 . 

•26 '4 

36 

92 

M)  I4 

9.73.4 

W-l'i; 

UO  I , 


‘J)i01>.i  201) '4 


20:5  S  101 


101) 

IDO.OOl)  7 

Alar.,  .Iiilic,  Sept.,  Dee. 

1 

. 

lot) 

6.21 '2.666  . 

<  4 

t 

1 

1,999.977  2 

Alonthh . 

3.  01) 

2  to  3 . 70 

2  97 

4  1.) 

KM) 

12..')1M).(MM)  1'.; 

Alar.,  .June,  Sept.,  Dee 

74 

(■.•7^  74'.. 

■•(  *.i 

.S()t'„| 

KM) 

2.I1.S.6()()  1'., 

Jan.,  -April,  .Inlv,  Oet  .  . 

72  ^  •» 

033,  80 

(iO 

87 

11)1) 

2.170.1)1)1)  Uh 

.Ian.,  -April.  Julv,  Oet  . 

10.71, 

99  10.7 

KM) 

102!  5 

KM) 

3.1  MM ).()()()  3', 

Fel,..  -Augiisl . 

111', 

101)3,  ]i- 

KISC' 

KM) 

A.OOO.IMM)  ;5', 

.April,  Oct . 

10.7  1' 

99 'r  KI6', 

101  1  J 

102 'v 

11)0 

31.896.201)  1 

J:in.,  April,  .lulv,  ( )ct  .  . 

02  '  , 

•-1>]4l  09*4 

.,.,*4 

.,8  .*4 

.70 

l.DOD.IMM)  '  1  I., 

■Ian.,  April,  July,  Oct  .  . 

111 

100  107'' 

103 

102]. 

1111) 

12,(M)I).()1)()  . 

L7  34' 

141.  . 

. 

. j 

KM) 

lO.OOO.IMM)  . 

28 

’26  '  .  ... 

. 1 

KM) 

;!,.7()(),()1M)  1 

.Ian.,  .April,  July.  Oct  .  . 

80 

78';,  so'., 

70 

V-  I'l 

KM) 

3.()()1), 1)1)1)  :  . 

61 ) ] 4 ; 

.70  ;  S3 

r»(> 

•S.)  '  .jl 

5 

3.()1)().()1)(,'  .  3 

Kvcrv  4lh  Week . 

19.0(1, 

KM) 

6.  INN.  KM)  1 

.Ian.,  -April,  Julv,  Od  .  . 

97  1 

89Jr  93], 

89 '. 

92  ]4, 

KM) 

4.',().1)()()  oc; 

Jail.,  -A|)ril,  .Inly,  Oct  .  , 

! 

1  19  1 

1 

3.()()0.1MM)  1  . 

6-)  1 . 

10  1 

100 

4i),i)i)(), 1)1)1)  ;  . 

21)34' 

21'.  34 

28 

.’iO's 

KM) 

2.  KM). 01)1)  ■> 

Alar.,  June,  SepL.  Dec. 

141)3,. 

J  '>•!  'Vj 

142 

5 

7,H):'..i3.',  234 

Jan.,  -A|,ril.  .lulv,  Oct  .  . 

.7  00 

378  4  K) 

2  10 

3  . ’20 

KM) 

■11)6.201)  : 

29 

17  . 

. . 

40 

.7.76.01)1)  3 

Jan.,  .July . 

' 

.  .  .1 

KM) 

3,1 )()().( MM)  . 

Ill)  41 

KM) 

41, .380,  KM)  114 

.Inn.,  .A pril,  J iih  ,  ( )ct  . 

97  ; 

76  '  92'., 

77  1 ., 

871.' 

KM) 

.7().0(M).()()1)  1 

Jan.,  -April,  Julv,  Oct , 

4  4 

(is  71  '4 

08  I. 

Of) 

101) 

2..')(  )I),(M  M) 

. 

70 

39  73 

01  1 

033,; 

KM) 

2..70( ),()()()  1  3  J 

•Ian.,  -A  pril,  Julv,  Oct  .  . 

104 

89'.  103 

94 

100 

KM) 

13. .787.1  MM)  1 

.Ian..  .April,  Julv,  Oct  .  . 

92 

82  103'. 

80 

82  3, 

101) 

0.1  MM  1.01 11) 

Alav,  N()\ . 

10!) 

11)0  1  9.334 

93,  1 

KM) 

2.7.1 11 )().()()()  , 

. 

76  3,^ 

47*.,| . 

KM) 

20,00(1,001)  ,  1  .1, 

Feh.,  Ali'v,  Aug.,  Nov  . 

.  1 26 

li  'j' . 

ins'-i 

KM) 

2.',.2()0.M)0 

April,  ()'*i . 

148'.., 

131)5,r  1.7  4 '  4 

120 

1343, 

KM) 

12,603,101)  ;{i.4 

•April,  ( )c1 . 

160 

146  149 

148  1 

...  .1 

KM) 

1,27.7.000  1  1,; 

Feh.,  Mav,  -Aug.,  Nov 

.  94 

ss 

90 

KM) 

7.71 ).()()()  '  1  •I'- 

l•’el)..  Mav,  Aug.,  Nov  . 

. 1  97 

92  ' 

KM) 

KM) 

.',()().001)  .  ••1.; 

Alav,  Nov . 

733, 

73,  79 

71  , 

1,0 

11)0 

iT.ooo.ooo  -ji;; 

Fell.,  Alay,  -Aug.,  Nov  . 

188]. 

11634  232*, 

197 

100 

92.',,0()1) 

. 1 

Bonds  Listed  on  the  Montreal  Stock  Exchange. 


Victoria  Rolling  Stock.  .  .  .  .  . 
Western  Canada  Flour  Mills. 
WinnipoK  Railway . 


0.000.000  2 
D.OOO.OOO  11" 
K.IOO.OOO  . 
0,000.000  II.; 
l.OdO.OOO  ■  2 
2..>00.000  2 
2.000.000  1 
1.870.1)00  !  ;i 
0.70,000  ;  1 
0.70.000  1  3^' 

2.1.70,000  1 

1.07.7.000  p.; 

:!.ooo,ooo  1" 

!).1)1)1)..700 

10.000.000  2 

1.. 700.(M)0  ;! 

DOO.OOO  1  •i; 

.soo.ooo 

1.200.000 

1..  700.000 

1..  700.000  ;{i.; 

,S. 7.70, 000  1" 

1.270.000  1 

1)00.000  : . 

;!,ooo,ooo  i  3^' 
soo.ooo 

11. .700,000  . 

(i.iDO.oOO 
13.S7.7.0t)0  I.  .  ' 
0.70,000  I  .  .  .  . 
•SOO.OOO  '  I 

10.i)(is.;!s:i  2 

7.70,000  2 

1.000,000  10 

o, 000.000  '  It.; 

2.. 700.000  '  r. 

2.000,000  i 
20.100,000  11.; 
3,000,000  ;  1  ■}' 
210,000  :  0 

1..  700.000  :  2 

0,000,000  I  3 


I  .Ian.,  April,  .Kily,  Oct  , 

j  .Jan.,  April,  .Inly,  Oct  . 

.Ian.,  Aiiril,  .Inly,  Oct  . 

.Ian.,  A|iril,  .Inly.  Oct  . 

.hill.,  April,  .Inly,  Oct  . 

;  Mar.,  .inne.  Sept.,  Dec 
.Ian.,  .\pril,  .Inly,  Oct 

■  ,lan.,  .Inly . 

.Ian.,  -Aiiril.  .Inly,  Oct  , 

■  Fell.,  -May,  Ant;.,  Nov 

I  Fell.,  May.  Ant;.,  Nov 

I  ,lan.,  -April,  .lul.v.  Oct  . 

!  Mar.,  .Inne,  .Sept..  !)<■(• 
.Ian.,  -April,  .Inl.v.  Oct  . 

.I.'in-,  April.  .Jnl.\'.  Oi't  . 

I•'el).,  Ala.v,  -Ant;.,  Nov 

;  Fell.,  Ala.v,  Ant;.,  Nov 

-Mar.,  Sept . 

I  .hin.,  -April,  .Inl.v.  Oi-t  . 
,lan.,  -April,  J ul.v,  Oct  , 

.Ian..  -April,  .1  nl.v,  Oct  . 

A  farly . 

Fell.,  Ma.v,  -Ant;..  Nov  . 


Mar.,  .Inne,  .Sept..  Dec 
.Ian.,  -April,  .Inl.v,  OiO 
,Jan.,  -April,  Jnl.v,  Oct. 

.Ian-,  -April,  .Inij’,  Oct  . 

.Jan.,  -April,  -Inl.v,  Oct  . 
-Ian.,  -April,  .1  nl.v,  Oct  . 
.Ian.,  -April,  .1  uly,  Oct  . 

-Inne,  Dec  ■  ■  •  . 

,hin..  -April,  .Inl.v,  Oct  , 
.Ian.,  April,  July,  Oct. 


COMPANY 

Par 

Issue 

Due 

INT. 

PAYMENTS. 

1911 

I  1912 

i  1913. 

Curr’t 

Period 

Date  of  Payment 

High 

Low 

High 

Low 

High 

Low 

Bril  Telephone . 

500 

S 

6,649,000 

1925 

April,  Oct . 

1034 

101*4 

101 

1004 

101  4 

9,8 

<!algarv  Power . 

£KM) 

2,238,t’M)6 

1940 

2 1  •> 

Jan.,  July . 

90 

90 

Canada  Cement  Co . 

100 

6,257, 000 

1929 

3 

.  April,  Oct . 

1014 

97 

102 

994 

102 

9.7 

Can.  Car  Foundry . 

KX) 

0,033,300 

1939 

3 

June,  Dec . 

107 

104 

1074 

1054 

106 

100 

KVM) 

444  0()0 

’  1926 

3 

89 

85 '4 

88 

86 

8.S 

Can.  Consolidated  Rubber. . . . 

KXK) 

2,579’0()0 

1946 

3 

April,  Oct . 

99  >4 

964 

984 

93 

96 

88  4 

Canada  Cottons  L’td . 

1001) 

4,80(),(XH) 

1940 

2'4 

Jan.,  July . 

89 

834 

86 

83 

83]^ 

79 

Canada  Felt  Co . 

.700 

500,000 

1940 

3 

April,  Oct . 

984 

98 

974 

964 

Can.  Locomotive . 

5(X) 

1,50(),(K)0 

1951 

24 

Jan.,  July . 

094 

97 

094 

96 

Dora.  Canners . 

KXX) 

1,000,000 

1940 

3 

April,  Oct . 

May,  Nov  . . , . 

103 

100 

1034 

100 '4 

1014 

98 

Dorainmn  Coal . 

.700 

0,904,500 

1940 

2H 

99 

954 

100 

954 

100 

96 

Dominion  Cotton . 

1000 

2,618,000 

19'22 

3 

Jan.,  July  .... 

1924 

100 

105 

101 

1024 

100 

Dominion  Iron  ik  , Steel . 

1000 

7,'245,000 

1929 

24 

Jan.,  July  _ 

March,  ,Sept... . 

06 

93 

96 

92 

95 

88 

Dominion  Textile  Series  A  .. . . 

100 

758, .700 

1925 

3 

100 

95 

984 

954 

1004 

98  4 

Dominion  Textile  .Series  B  ,. . . 

100 

1,162,000 

1925 

3 

Alarch,  ,Sept... . 

102 

984 

1024 

100 

102 

994 

Dominion  Textile  Series  C  .. . . 

100 

1,000,000 

1925 

3 

March,  Sept... . 

974 

95 

984 

94 

100 

98 

Dominion  Textile  Series  D  ,. . . 

100 

450,00(1 

1925 

3 

March,  Sept... . 

98 

94 

96 

94 

100 

984 

East.  Can.  P.  ik  P . 

100 

1,500,000 

1930 

82 

70 

80 

80 

Halifax  Electric  Ily . 

1(X)0 

600,000 

1916 

24 

Jan.,  July . 

101 

100 

101 

100 

. 

Kaministi(|uia  L.  it  P . 

500 

2,1)00,000 

1937 

24 

Jan.,  Julv  _ 

100 

100 

Keewafin  Flour  Alills  . 

500 

750,000 

1916 

3 

March,  Sept... . 

103 

100].i 

1004 

100 

101 

100 

Lake  of  the  AA'oods  Milling. . . . 

KXX) 

1,000,000 

19'23 

3 

June,  Dec . 

112 

108 

112 

110 

Laurentide  Paper . 

KXK) 

878,198 

1920 

3 

Jan.,  July . 

1114 

110 

112 

110 

108 

104 

Mexican  Elec.  Light  Co . 

100 

5,719,100 

1935 

24 

Jan.,  Julv . 

S84 

84].^ 

854 

824 

793'g 

79 

Mexican  L.  ik  P.  Co . 

500 

11, .799, 000 

1933 

24 

Feb.,  Aug . 

1)2 

844 

934 

89 

894 

88 

Montreal  L.  11.  &  Power . 

1000 

6,107,000 

1932 

2U 

Jan.,  July . 

1014 

98 '.f 

101 

99 

994 

95 

Montreal  .Street  Railway . 

100 

1,500,000 

1922 

2li 

May,  Nov _ 

101 

984 

1004 

91) 

100  \i 

100 

Montreal  'Iraniways . 

1000 

13,335,000 

19^ 

24 

Jan.,  July . 

101 

99 

1004 

71)]., 

Ogilvie  Flour  Mills . 

1000 

1,000,000 

19:5? 

3 

June,  Dec . 

113]^ 

112 

113 

106 

109 

103 

Ogilvie  Hour  Mills  Series  B  .. . 

1000 

750, (X)0 

1932 

8 

June,  Dec . 

1134 

112 

110 

106 

106 

1054 

Penmans  L’td  . 

100 

2,000.000 

1926 

2Ji 

Mav,  Nov  . . . . 

96 

964 

86 

89 

904 

8.7 

Price  Bros.  L’td . 

£100 

5,800,000 

1940 

2 '4 

Alav,  Nov . 

844 

83  ]i 

83 

Porto  Rico . 

100 

3,81.7,834 

1936 

2]2 

May,  Nov  .... 

91 

844 

95J^ 

904 

934 

79  ]i 

Quebec  Ky.  L.  (fe  P.  Co . 

100 

6,120,400 

1939 

24 

June,  Dec . 

86 

78 

79 

5o 

60 

44 

Rio  de  Janeiro  Tram.  L.  &  P.  Co 

KX) 

25,000,000 

1935 

24 

Jan.,  July . 

99 

964 

1024 

974 

97 

96 

Riordan  Paper . 

1000 

1, 500,1X10 

1942 

3 

June',  Dec . 

98 

97 

Sao  Paulo  Tram.  L.  (t  P.  Co.  . 

500 

6,000,000 

1929 

24 

June,  Dec . 

984 

98J8 

100 

100 

Sherwin  AA’illiams  . 

100 

2,450,(X)0 

1941 

3 

Jan.,  July . 

994 

98 

101 

Of) 

i6o4 

96 

11X)0 

2,500,000 

3 

964 

Oti'zi 

974 

95 

97 

92 

Steel  Co.  of  Canada . 

100 

7,000,000 

1940 

3 

Jan.,  July  _ 

KK) 

1004 

97*i 

99  4 

934 

Tor.  Afork  Rad’l  . 

KX) 

1,640, (XX) 

1919 

24 

100 

984 

West  India  Elc‘ctric . 

AA'indsor  Hotel . 

1000 

100 

'600 jXK) 
1,000,000 

1928 

1931 

•24 

24 

Jan.,  July  .... 
Jan.,  July  .... 

1)0 

1004 

894^ 

99 

imH 

1004 

. 

Winnipeg  Klectric  . 

lOOO 

4,000,000 

1935 

24 

Jan.,  July  .... 

10.74 

1034 

1054 

104 

i62 

100 

Wmnipeg  By . 

KXX) 

S.tXXl.OOO 

1927 

24 

Jan.,  July  .... 

105 

1034 

104 

103 

100 

80 

AA'cetern  Canada  Power  .  .  . 
West  Kootenav . 

.700 

£100 

3,999,613 

£308,219 

1949 

1940 

24 

Jan.,  July.  .  . 
Sept . 

90 

85 

90 

854 

88 

80 

8,\  I4 

9.7 

12.7 

87  H 

75  ' ;; 

1  2  '_»  3j 

1 25 

84  3, 

1'2.7 

1224 

l'->:!3. 

122 '  s 

1204 

1'2.7 

1  18  3, 

117 

37 

5i  4 

41 

30 

88 

91 

NS 

91) 

S4ii 

.76  3, 

61 

.7.73, 

.73 

83 

(•sS 

8.7 

88  3, 

S3  ! 

.70'.. 

84  1 

72  •  ^ 

7-  ’  V 

7)0 's 

.76  4 

53  1 , 

K)', 

1!)  1  , 

19 

93 

1 28  1 , 

106  <  , 

1  is]. 

11)1  u 

1734 

207 

171) 

175 

1  111 

106], 

1  16 

I  K) 

I  15 

IDS 

91) 

1  1.7 

\y2 

91 

101 

1  LS 

ini  '■> 

KM) 

69  J  s 

2.*) 

4.7 

1  ^ 

.70], 

30 

sr* 

99'.. 

91 

KMI 

S7 

48  3, 

84 

75  '  . 

81  ', 

7A 

93 

!)))'.. 

92  3, 

!)1  'i 

70', 

34 

72', 

12 

*»7 

8.7 

!)7 '  . 

ti  ) 

84  1, 

1  17 

91) 

13.7 

106 

36 ', 

24  1 

28 

IS 

87 

!X)'r 

87 

913, 

84  li 

.7::  1- 

3!) 

60 

374 

1  ", 

!)8t. 

!'4 

,S!) ' 

12'-*', 

1.71)3^ 

132*, 

MS. 3, 

132 

?•> 

68 

102 

6s  I 

.',9 

rr 

:!() 

45 

•)•) 

9:5 

94 

93 

61)3, 

533, 

61)3, 

42 

97  ' 

91  34 

103?., 

lii 

104 

109]' 

101 

12.7 

1 2.7 

I'J.') 

i'2() 

I '21) 

185 

, 

•26!) 

210 

1 

218 

188 

Bonds  Listed  on  the  Toronto  Stock  Exchange. 


COMPANY 


Pqr  I 

Va'lue ;  Outstanding 


British  Col.  Electric  Ry .  £40 

Canada  Bread . !  1000 

Canadian  Car  &  Foundry  Co. .  I  1,000 
Canadian  Nor.  Ry.  Income. 

Deb.  Stock . |  .700 

Can.  Northern  AVestem  Ry. . .  1  .700 

Commcrciid  Cable . '  .700 

City  St.  John,  N.  B . !  £)t)0 

Dominion  Coal . i  KX)0 

Dominion  Canners . |  KX)0 

Dominion  Iron  &  Steel .  lOtX) 

Electricid  Development . I  .700 

fit.  Northern  Railway  Can  4%'  500 

Mexican  Electric  Light  . 1  100 

Mexican  Light  <fe  Power . .  .7(X) 

hIe.xico  North  Western  llail’y.l  £100 
Ontario  (Prov.  of)  June  1,  1939,  1000 

Porto  Rico  Railway  Co . I  100 

Rio  Janeiro  Tram.,  Lt.  &  P’r.  .  1000 
Rio  Janeiro  Tram.,  2md  Mort,^  ,700 
Sao  Paulo  Tram.,  L’t  it  Power'  .700 
San  Antonio  Land  &  Irr’u  Co.j  .7('0 
Spanish  River  P.  &  P.  Mills. .  .  1000 
Steel  Company  of  Canada  . .  .1  FKK) 
Vancouver  Power  &  Delienture  £100 
Vancouver  Per,  Per.  Guar  .| 

Deb.  Stock  . I  £103 


$  $ 

E40  23.7,()00  I 

000  I  1,2.70,000  : 

000  1  4,000,000 

i  ; 

.700  I  5,000,000 
.700  i  4,000,000  - 
.700  I  15.(X)0,000  : 
100  !  £148,100  ■ 

(X)0  ^  0,90.7,500  j 

tX)0  ;  !)97,.700  1 

0(X)  I  7,24.7,000  I 
.700  j  8,1.70,000  i 
500  I  1,448,7.70  j 
100  i  5,719,100 
.7(X)  i  11,728,500 
100  i  £3,073,000  ' 
000  3,500,000  : 

100  !  2,877,000  i 

000  t  25,000,000 

500  I  25,000,000  j 

500  ;  0,000,000  : 

.7('0  I  ],20(),(XX)  I 

000  I  2,.700,000  i 

KK)  7,000,000  , 

100  £220,000  ' 


£800,000 


'EREST  PAY-MENTS. 

1911 

1912 

I  »  1913 

i 

j  How  and  When  Paid 

High 

Low 

High 

Low 

High 

'  Low 

April,  Oct . 

Februarv,  August . 

97]4 

93 

94 

87  ij 

Juuc,  Dee . 

166 

100 

107 

105 

90 

89  ]* 

;  Alay,  Nov . 

!  May,  Nov . 

101 

97]4^ 

105 

100 

105 

100 

'  J.an.,  -April,  July,  Oct  . . . 

80 

SO 

;  Mav,  Nov . 

. . . . 

!  Alav,  Nov . 

974 

97’ 8 

•994 

-Aiiril,  Oct . 

102 '4 

102 

1034 

102 

KMI 

98 

J;in.,  Julv  . 

9534" 

94]  8 

954 

04 

94 '4 

89 

March,  Sept . 

9034 

79 

97 

90 

93]  4 

86 

April,  Oct . 

Jan.,  Julv . 

89 

85 

86 

82  3^ 

Feb.,  Aug . 

924 

86 

934 

90 

00 

80 

March,  Sept . 

June,  Dec . 

1044 

101 

May,  Nov . 

93 

S3*  8 

96 

91  H 

92 

00  A  R 

Jan.,  Julv . 

102]^ 

97 

105 

99]a 

100 

94  ]  .' 

April,  Oct . 

June,  Dec . 

W2'A 

98]  4' 

1044 

100J.2 

101 

96  4 

Mav,  Nov . 

Jan.,  July . 

.  . 

M 

97 

97 

7S 

Jan.,  July . 

1004 

99 

994 

100 

94 

Jan.,  July . 

Jan.,  July . 

. 

' 

3  Rale  or  quotation  during  the  year. 

Secretaries  of  companies  are  requested  to  notify  the  Financial  Times  of  any  error?  appearing  in  the  above  list,  or  of  any  changes  that  may  be 
made,  from  time  to  time,  in  the  capital  or  dividend  returns  of  their  companies.  Copyright  1912.  Brought  up  to  date  weekly. 


FOR  CURI^ENT  QUOTATIONS  SEE  PAGES  2  AND  7  OF  THIS  ISSUE 


THE  FINANCIAL  TLMES,  MONTREAL,  SATURDAY,  OCTOBER  25,  1319  tS 


Canadian  Securities  in  London  Investors*  Guide  to  Canadian  Bank  Securities  1 1914  CONTRACTS 

I,s„«  j  JJiio  xajie  I  C.i!  i:.  ‘2=.!  capital'  |  i  dividend  per  cest.  T  -  T  «.rT  -  I  let  DESPITE  BIG 

- - - - - - I - - ; _ BANK  I _ _ I  ^ per  last  I _ I _ I  j j 

(Un"’’!'  I'MtKCri).  I  ^  ^*^*^0”*^'*  I  Issued  |  jPrVnt!  When  Payable  |  Htgb  Low  |  High!  Low  •  ILghl  Low  OVER  PRODUClION 


pAiiiounl  of  j 
Issue 

hOeresl 

Dm, 

£111  00(1 

;.li!.  Dc. 

£7.8  000  . la.  .III. 

£5.1.8.8,;5.8() 

-III.  Die. 

£205  OOOiM-a.  No. 

£.508  .5(10 

•la.,  .III. 

£179,500 -la.,  .In. 

£410,‘JUO.Ia.,  Ju. 

£2.015.700 

■la.,  .1 II. 

£8.720.381 

■Li..  .1 II. 

£28.102.770 

■Li.,  .1 II. 

£4.50.000 

■la.,  .1 11. 

£L'200.(  1(1(1 

■la.,  .III. 

£l,b97e820  Al).,  De. 

•*  ’  1  ( ’ll  iiada  ( 'on  \ . 
'  -Mail.  SI','.  He 
Man.  'IM.  15,1 


i  15.  In-"'.  Slii.'k,  ion' 

>  <  an.  Stock,  I'.CiS 

i  ’ _•  < 'an.  iv’c-.  SI k.  I 51 
New  lirnnswick  l!cg. 

'  J  nm.  Kc;r.  stk..  lOlli  . 
liOicbcc  ln.se.  .stk.,  10d7 

.MI  NK 


i'rico 

OiU  ]•» 

High  and  Lotv. 

1913 

1912 

FCl’D. 

1938.. 

.  .  - 

P  J  - 

98 '  .;-9;{  I4' 

102-97 

.  1917 

j()(,-g 

10134  10137 

103  '  .(-100 '  i 

M.)l  1-19 

97  9 

!I9"h-'.(7'4 

101 '^-99 

1928 

‘(5  7 

98  '  ..  -90 

lOl 3,-99 

.  1917. 

9!  h 

97  ‘4-!)0 

101  ',-98'.'. 

1  ilS. ,  .  . 

8  1  t; 

91)  85 

91 -.88' 4 

1 . 

IN. sc. 

u;; 

97'  .-'J5  -'4 

101 J  6-98  37 

.82’  '  :-79 

;  80 ',-81 

88  '  ,S'_’ 

'  92-87'.; 

973,-92', 

100  7  8- 94  3  '8 

97  '  ..-94  '7 

1  102-903^7 

90  34-80'., 

;  !  14-90 

83-77 

8,5-  8 1 

£1  iS.3))0.lii., 

.  Dc. 

1  '  2  Biirii.'ihy.  Dehs., 1950. 

£l.92(l.9(  '('la.. 

-In. 

'1  'eCalgJiry  Dehs..  i9;;(i  )2 

£351.. 5)  1(1  Ap. 

.  (>'•. 

5  T;dim,n(i)n  1915  4.8.. 

£'2l7.'20li.lu., 

Dc. 

1  '  J  Ed n  11, n (oil  191  7-29  19 

£01 1.401). la., 

.hi. 

1  '  2  Ed  nion loll  191 S -5 1  .  . 

X.-.0.->,|(H)  Ap.,  Oe.  d 
X'l!tS,.JO(l  FI...  An.  -1 
X4S_>,S()()  ,\p..  ()e.  1 

i.l.->(l,()00  Mil.,  No.  ;5 
£1.4.»(),(IUil..\|a.,  No.  •> 
i;i.SL>l,!tl7  Ma.,  No.  -1 
£41(),0.V,t  .\la.,  No.  ;> 
£2.400,000  .Ma..  No.  < 
£100, .‘.00  Ma  .  No.  > 
£‘_’.'»7,.'>00  .la.  ,.lu.  i  '* 
£17S,L>0O.la.,.lu. 

£1_>0,000  Ap.,  Oe. 
£2.'.;;.000.la.,  .In.  i 
i'd.S.o.OOO.Ia.,  .III.  4 
£.') I .'!,."»7  I  .la.,  .1  n. 
£14:5,700  Ma.,  Sp.  •'» 
£;5,s_',.‘.00.la.,  .In.  ♦ 
£10.S.100  Ma.,  Sp.  ^ 
£100,400  .Ma.,  No.  * 
£100.000  .la.,  .In.  ■' 
£-J20.7-’li  An.,  (»e.  • 

£400,00(1  Ap.,  (»<•.  ■*' 

£I0'.’.700  .Ma.,  No.  ♦ 
£310,2;5'.)  Ap..  Oe.  I 

£i;50.700.Ia.,  .Til.  ■' 

£;>00.0I0.la.,  .III.  ! 

£(il7,_»tl  .la.,.lii.  ‘ 

I 

£l.l(iO.S4  4  .la..  .In.  •’> 

£l.7IO.;500.la..  .In.  \ 

AT.'l.JOO  Ap., 

£117,200  FI)..  An. 
£'24T,‘.(00  FI...  All.  } 

£S|.-,,.-,00  FI).,  An.  ! 

£2.:5.-,  1.200  FI).,  An. 
£'''51VI00.la.,  .III. 
£:SOS,il2;i  FI).,  An.  ‘ 

$.-)00,000  Mv  Xo  ’ 

£l;5S,000  \p 
£'2NI,.‘.00  Mv’  No  ■' 

£2,.'i00,000  \p  ’oe  1 
£l,S00.00O  Mr.’  Sp.  ' 


£l.(iOS,SOO  J),. 

£.m;:.(;oo  m,.’.,  sp'. 
£047,21)0  .|a.,  .In. 

J 

£2 10, 1  < •)  Mr.,  S[). 

£l,;50S.,S!t;5. 1 
£800,000  Air.,  Sp. 

I  ' 

£7,000,00o'.f.i.,  .ju. 
£J,4.'58.;5.')0  Ap.,  Oe. 


4  ' Filinontoii  1!);>2  ~>'J.  . 

4  >  ■,  l•'or(.  William  102.“)  41 
4  Hamilton  OeOs.,  10:54. 

;5)  J  .Montreal  Mils.,  10:5:5.  . 

:5  Montreal  I’erm.  ITehs 

1  .Mont.  Cons.  l!t:52.  .  .  . ! 
;5 .Montreal  Bee.  l'.M2.. 

4  .Montreal  Best.  lOl.S-.'iti 

1  ’  ■_>  .Moose  .law  j  0.‘)0  I  .  .  . 

.”>  .Moose  .law,  10.')l-2,  .  . 

4  I  ;  New  Westminster, 

I5.C.,  Dehs.,  I!i:51-(i2 
4  '  j  Ottawa  Oelis.,  101:5.  .  . 

4  Ottawa  Oelis.,  1020-10 

4  (.llleliee  l),  l,s..  102:5  .  . 

:5  *  (.ItleOee  B’et;.  Stock..  .  . 

.">  Be'rina  Oi  Os.,  102:5  :5s 

4  }  ■>  Beeina  Debs.,  102.')  -.'.O 
4  SI.  .lolm  Dehs..  10:5I  . 

4  .S(..lo|in  Dehs..  tOBi-.'(l 

o  .Saskatoon  Dehs.,  lO.'iS 

4 '  Saskatoon  ( 'oiis.  ,Slk., 

Sa>kaloon  ( 'oiis.  Stk 
4  1 slierhrooke  Dhs.,  lo:i:5 
.J  “So.  \'aiieoii\er  Con.s. 

Slock.  1001 . 

r,  'roronlo  Dehs..l01!l-2() 

I  'I'oronlo  15(1.--.,  J022-S. 

•I  'I'oronlo  hoe.  Imp. 

I5i|s..  10l:;-2l . 

;;  1 ’roronlo  F.ds.,  1020. 

4  "  Toronto  Di  hs.,  1014  S 
1  X  aneonvi  r  Bonds.  ItCll 

.)  \  aneon\er  Bds.,  lo:52. 

4  X'aneonverDhs..  '20  17 

4  Va  neon verDehs..  ■47-ti 

4  \'aneon\-er  Cons.  Stk.. 

4  \  ietoria  Dehs.,  1020  00 

■4  \’ietoria  .Stoi'k.  10('>2. 

4  We.si  mount  D<  hs..  ItiAl 

Will  ni  pee  Dehs..  Mill 
.4  Winni  pi  e  |  )ehs..  ’  I  0  :'.0 

.4  Winnipeg:  Beg.  Stk.,  '40 

4  Winnipeg  Cons.  Beg, 

'  Stk..  1010  00  . 
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10334- 
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,  913 

,-93 

10:51  . 

97  '4 

87- 

-!(xd 

'  953 

,-90 

99  ' 

91 ' 2 

80 

-8 

'  88' 

2-87  3  2 

IH- 

NS  ^4 

07- 

-70 

74  • 

,-08 

78  34- 

7\ 

BANK 

^  CJ 

C.4PIT.4L 

Rp.servc  as 
per  last 

1 

DIVIDEND  PER  CENT.  |  1911 

1912 

! 

1913  i 

«> 

j= 

a. 

Authorized 

Issued 

Statement 

Pr’s’nt 

When  Payable  |  High  Low 

High 

Low 

1 

ILghl  Low 

1 

B.N.A . 

250 

4  ^66  600 

4  860,660 

2  920  000 

4 

! 

April,  October . I  15.'5  145 

161 

M5 

155 

1 

11434  I 

Commerce . 

50 

25,(K)0,00() 

1.5  000  000 

12..5(Ji),i)nil 

^Iarch,  Juno,  .8cDt,.,  Dec.  .|  236'7  200 

220 

21 4 '4 

224 

•200 

Dominion . 

KM) 

KI,(l(M)fMK) 

5,.',8:L112 

(;..5.s;;..)  I'g 

.3 

Jan.,  A],ril,  July.  Dc(,  ...i  217  222 

237 

2'263.i 

Hamilton  . 

100 

II.OOO.OOO 

3,000,000 

3,5fK),(K)() 

3 

March,  June,  .8cpt.,  Dec..  212' i  1!)7'4 

•2071.; 

1!)'.) 

•209 

i,  107  i 

Hochclaga . 

1IK) 

4,0(M),()(K) 

3, 683, 325 

3,(M)0  (MM) 

2'.t' 

March,  .lun'c,  St'i,t .,  Dec. . ,  ISO  1-35 

180^2 

163 

170 

1.50  1 

Home* . 

11)0 

2.1)(K),(MMT 

1,039,3:50 

6.50,000 

1?4 

March,  June,  Sept..  Dec..| . 

Imjierial  . 

100 

K).0(M),(MM) 

(.,930.852 

7.1)(M).1)0t) 

3 

Feb.,  May,  Aug.,  Ni,v.  ..  2'2337 

•’•’8 

•219'.. 

227 

207  i 

Merchanis  . 

KM) 

10  000  000 

6,784.700 

6  119,175 

-  ^ 

March,  June,  Sc))'.,  Dec..|  201 '7  181 

201 

lV)».i 

201 

ISO 37  i 

Metropiolitan . 

1)10 

21M)0(M)0 

L(MM),()0() 

1.2.5o,1M10 

*>1  .. 

Jan.,  April,  July,  Oct  ...!  200  197 

2013., 

KI7'  . 

.  190  1 

Molsofis . 

KM) 

5,000  000 

4  (MM), 000 

1  7(K).(MM) 

'234 

Jan.,  .April,  .Inly,  Oct  ...|  211  2i)33i 

2123  . 

IIOLL, 

•203 

1190  '  ,  ■ 

Montreal . 

KM) 

25, 000, 000 

16,000,00,) 

K>(MM)0()0 

•J  1 

March,  .lunc,  Si'p(.,  Dec. .  270  2;;ti 

*J5(» 

241 

210 

1-221  '■)  1 

N.'itionale . 

1110 

r,,()00.(MMl 

2.(M)0,(M)i) 

1.5.5().000 

•> 

Fch.,  M;iv,  ,Aug.,  Nov  ..  1253i  121 '4 

111) 

1  -3  J  2 

1  10 

il2:53  vi 

North.  Crown* _ 

KN) 

li.lKIO.IMM) 

2.7.89.059 

300, 000 

•Tan.,  July  . 

Nova  Scotia . 

KM) 

]0(M)0,(M)0 

5.9,85.811) 

10,s70.|::i 

33  i 

Jan., -Apt ii.  .Inly,  Oct  ...|  '2.81  'Ji'O 

‘J7S 

2.59 

20)1 

25  i 

Ottawa  . 

KM) 

5  (MM), (MM) 

;  5. 9 10.620 

4  1l''.i>2’0 

:; 

March,  .hinc.  .''cpt.,  Dce..|  210  20S 

213 

207 

21)1 

..  199  : 

Provinciale* . 

KM) 

2.(KH1,0(M) 

1,0(H),(M)() 

,57,5.000 

1  '2 

Jan.,  .Ai,ril,  .hilv,  Det  ...  . 

,  ' . 1 

Quebec  . 

KM) 

.5.(MI(I,(M)0 

2,712.1.5(1 

1  •250  000 

•  1'^ 

•March,  .lime,  Sept.,  Dec.. ;  Ma'  ;  I'JS'., 

140 

130 

i;;:; 

|I2I  1 

Boyal . 

K)i) 

2.',.(MM)0()0 

1L560,(M)0 

12.560001) 

3 

Jan.,  Aiiril,  July,  Oct  ...I'JI'J  '22) 

23 1 

220 

228 

|2i:5  ' 

Standard . 

50 

.5.(M)(),1)(M) 

2,714.810 

3.11  l.slO 

3'.(’ 

l''eb.,  Alav,  .Aug.,  Nov  ..  .[  231  2173  2 

2363  8 

21S 

2:50 

j-207  1 

.Sterling* . 

lot) 

3,1M)0,0(M) 

1,136,7.5(1 

■lOD.OOO 

1  '■> 

F'eb.,  May,  Aug.,  Nov.  .  . 

. 

Toronto . 

100 

K).0(K),000 

S.OOO.OOO 

6,000,000 

i.’?7 

March,  June,  Sept.,  Doc.. j  2Ki3|  'joi 

212 

205 

2ii 

'•21)3  , 

L'nion  . 

100 

8.000,000 

5  0(M),0y() 

3,3()().tMK) 

2 

March,  June,  Sept.,  Dec..'  154  146 

174 

149 

1.51 

1  -J  *'H  ! 

,  100-0:53.;  102;s-0S 

I  SO  Ml- 8:5  <11  I4-,S7''S 

i  100- 0:5  Js  io;5-os3, 
'  013,-0214  i]00  34-.02 
:10234-1''J34  I  08I,-88'4 
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,'j:.  '  ,-0:5 

lod-tiO'K 
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<18  I  %  1(.')  , 
87  '  "-81  I  , 
]04-lofl , 


101  ^1-07' I 
101  10(1 
I02-07’’4 
101  “s  08 
0(M',-S0 
10!l  102 
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10:534- 

97 '  , 

,  91  ' 

,-8!)  1 .. 

'.(S  1 

94  '  .. 

92  ' 

,-90 

99 

90 
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,-101 

100  5  s 

103  3  . 

1  '•?.! 
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KM) 

91  ' .. 

'  104-101 

0.“)  '--'••'■>3  2 

87  '  ---8(i 
10:5  "s-io:! 

!)0'.,-04 


102  1003t 

101  34-0.") 

o.'»34-,s7',; 
10tM02'  - 
1 00-00  wg 


0  1  <1 

87  0 
00  2 

8!(  OI\d 
80  01 

88  0(1 
88  ;i(l 

87  80 

■SO  0 

sr.  88 
02  1 
100  2 
<<1  7 
01) 

00  2 


00',-0.')  I  Oil's  08'.. 

,8i)  I  ..-,80 1 ,  I  o;j-80'.. 

00  '.,'-01  '4'  0034-it7  ' 

!t4-!»l  '4  101  34-!).') 3., 

.  Oil's  IF) 3-. 

!l0'.,-00  101»4  il.') 

!)034'-i)0  10134-i).-,l4 

o.A  I  .,-.80 1 101 34-01 1., 
oo's-NO  ■  !  101 -iX)'.; 

01  -88 's  ,  07  '--0:5 
00-04  1  08 '..-oe.'; 

lol-loo  '  loioi'i" 
07-i(:5'4  1023.,  i)7>  ; 

ii8  3.,-l(2i4  ,10;J,'s-07 


COMPANY 

Par 

CAPITAL 

' 

Bcsii'x.  1  IHVIDEND  PEB  CEN  P. 

1911 

Paid  I'p 

.SliiK  irn'iil ;  Pres't. 

Ilow-  and  When  P.ayahlc 

High 

how 

Canada  (.and  A  Nal.lnx.Cn 

lOi) 

1.205,000 

910,0110  2', 

•Ian.,  April,  .liii) ,  Del  .  . 

171 

151 

Canada  I’erin.  Mort.  Corp. 

H) 

0.000.000 

■1,000,000  2'. 

.Ian..  A|,riL  Jnl' .  <  'ct  .  . 

ITiD, 

1.59', 

Ceniral  ('.an.  la, an . 

100 

1,7.50.000 

1.0.50.000  2'. 

Jan..  .51,111,  .lul) ,  Del  .  . 

197  '  , 

197'  . 

Colonial  1  n\ .  A  Loan  .  .  . 

10 

2,4  10.000 

2.50,001)  ;5 

.Ian,,  .1  111)  . 

7G 

GG 

Dominion  Sa\-.  A  In)  .  Co.  . 

.50 

9:51.7:50 

175.000  2 

■Li n..  .( Ill)  . . . 

72  ' , 

Z2 

(I real  AA'i'sl  Per.  Loan . 

100 

2,247.'297 

01)0., son  1', 

Jan.,  .Inly  . 

1  l!D\ 

1  19  3s 

Hamilton  Pro),  and  Loan. 

100 

1.100,000 

800.000  . 

.hi  n..  J  111  y  . 

13:5 

LIO 

Huron  A  Eric  Eoan  A  Sav. 

50 

2,100.000 

2,100.000  23,  f'j 

J<in..  .April,  July,  Det  .  . 

■203 

2(M) 

Imperial  Loan  A  Iiiv . 

100 

7:55,042 

100.000  3 

.Ian.,  .hilv  . 

III) 

00 

Ipandi'ii  Bank,  and  Loan.  .  . 

UK) 

TOO.OtM) 

.■>•25,000  3', 

.Ian.,  .hil)  . 

138 

LII 

London  A  Can.  J^oaii  A  Ag. 

.50 

1,000.000 

■1.85.000  1  , 

.Ian.,  April,  .hilv,  Del  .  . 

120  'i 

107  '  . 

London  J.naii . 

50 

740.805 

230.000  1 

Jan..  A  pril,  .hilv,  1  )i.(  .  . 

■| 

National  'I’rust  . 

100 

L.500.(M)0 

1.100.000  2'; 

.L'l II.,  .A  |>ril.  .1  III \ ,  ( )c(  .  . 

21  (0 

201 

Ontario  Loan  iind  Dehcnt. 

50 

L750,0(  10 

1.1.50.0(10  2 

Jan.,  .A|,ril,  .hilv,  Det  .  . 

105 

15.5 

Beal  Estate  Loan . 

10 

.500 000 

ItiO.OOO  3', 

.la n..  .lul )  . 

101 

973, 

Toronto  (lencral  Trsiists. .  . 

100 

1.2.50,000 

1,100,000  2'. 

.Ian.,  A  pril,  .1  iil ) ,  1  )i'(  . 

ISO 

171 

Toronto  Mortgage . 

50 

721.5.50 

135.000  2',, 

.la n.,  .A  pi'il,  J  >il) ,  ( 'c(  .  . 

1  10 

12934 

Toronto  .Sav.  A  Loan . 

100 

1,000,000 

.>(,().( )00  2'.. 

.Ian..  A  pril.  .1  ill  v,  1  ),•!  .  . 

195 

1.89 

Uiiiuii  Trust  Co . 

_ 1 

1,000,000 

_ 

8.50,000  2':. 

1 

Jan.,  Aiiril,  .1  iily,  ( )ci .  , 

175 

170 

Laurentidc  Company  Gets  Satis¬ 
factory  Prices  for  Coming  Year’s 
Output  in  Face  of  Narrowing 
Market  and  Accumulating 
Stocks  —  Installing  Ne^v  Ma¬ 
chines,  but  Effect  Will  Not  be 
Felt  Until  After  Power  Devel¬ 
opment. 

TIc'  .•liiiionin'emi  III  this  week  that  th« 
l.a urent i<|i'  (  e.  had  cimtraeted  tor  its  entirn 
iMilp  ii  for  1011  is  of  oiitsianding  impor- 
tam-e.  (■(iiiiiiig  at  a  moment  when  (hern 
is  gem  l•all,^■  ih'clared  to  Im  an  ,,\ crproduc- 
tion  of  newsprint,  it  should  ereat*'  a  parti- 
inilarl^  faxorahh'  impression  on  the  eom- 
pan.\'s  helialf.  I.anr<  n(  ide’s  out  put  for  a 
.year  will  he  ver.v  elose  to  70.000  tons. 

Tin-;  I'lNiMiM,  Timks  nndirsiands  that 
(he  eontraets  w  hieli  lia\'<‘  just  hei  n  elosi'd 
wiri'  1  fleeted  at  [.riees  wliiidi  <o!nparo 
fiiMirahlx  with  1  lie  past  yiair’s  I'ontract.s. 

It  will  he  Vi  nil' III  hired  that  in  the. year  to 
.liine  ;50lh,  M•l:5.  the  l.anreiitide  Company 
earned  Ml., a:;  pereenl.  despite  the  faet  that, 
as  .Mr.  (leorge  ('liaheeii  espressed  it.  “wo 
have  gone  (lireiigli  the  hardest  year  .miu 
eonid  poAsihl)  imagine." 

It  i-i  planned  (o  insial  (we  new  pa|)er 
maeliiiies  hnl  il  is  nnlikel  ,  the  plant  will 
fell  i  he  etVei-Is  of  the  im  reused  eapaeitv 
until  well  ,,n  into  101  I, 

\\  erk  on  new  pewei'  lie)  elopim'iit  is 
ad \  a nei iig  ra  pidl.)  .  I  heiigli  it  w  ill  he  to w arils 
the  elo'"  of  ll<■^l  .vear  hefore  this  gigantic 
task  eaii  he  eoinpleled.  At  the  present 
I  time  an  arm,)  of  sonic  000  men  are  al  )\ork 
and  to  eare  for  iliein  and  house  them  a 
|minialnre  )illage  has  arisen  on  the  hank.s 
;  of  I  lie  SI.  .Maiiriee  ri )  er  opposite  the  town 
i  of  (Iraiicl  .Mi'i'e,  will  re  I  lie  main  plant  is 
loea  t'-'l , 


l<;n<  «  l  I  Iilil  l!U.'> 


107',  100 


Investors’  Guide  to  Unlisted  Securities. 

UNLISTED  STOCKS  MONTREAL  EXCHANtiE. 


ILVIIAV.VVS. 

1 

101 3,-9732  ' 

101 '2 -95'  . 

.Algiiimi  Eiisl  Isinilg,.  91  :5 

97 ' 2-93 

100-9334 

C.N.  Alta.  By.  dei,s. 

gtd.  hv  Dom .  SI)  s 

'8'.t32-87 

y:5'34-S7 

< N .  Dili .  B.  dehs.  gld. 

1  hv  Dm.,  1930  .  1 

8!)- 7 

'  92-8834  j 

C.N  .  Out .  B.)  .  dl,s.  gld. 

by  Dill.,  1938  .  816 

87  3.1-81 

92-89 

£1,038,800  .4 u.,  Dc. 

S1,‘148,io0  Ap.,  ()c. 

£1,14  1,400  1),.. 

£0,o47.o4  I  .4,1  jjf. 
£1,923,287  M,..,  S|.. 

£2,407,800.,,,,^  1),., 

£700,000  .fa.,  .I,j. 

£1.147,94:,.,,,..  i)e. 

£l,ti.')0,000  .f,,  .  ,4(, 

£;5.', 8,888  la  . 

£0. 144,030  Ajv  No 

.  o  - 

£387,071  j„. 

£14.428.082  xp.,Oe. 

£7,191,500  .ja  . 

£30.0.', 9, 2:50.,.,  .4,, 
£750,000  4a..' 

£250,000  ,a  .j,, 

£2,030,200  ^jy.,  Xy. 

£7:18.000  .  xx  . 

£7,20O,00O  4a.,  .t„. 

£2,100,00o'.vp.,  o,,. 

£2,0.'.0,000  .  Oe. 

£1,550,000  _  Oe. 


£12,21. 

£:5. 420,000 


.\p.,  Oe. 
A4,.,  Oe. 


,V.  Ap.,  Oe, 


£22.222, 142  4a  ..T„. 
£922,:j09  4;;’;.Oe. 

•L'‘^'>-~"-.|a  .In 
£2.A5,.-,00  ’  4,- 

*50,705,000  :  ,  • 


£1.000,000’  ’o,’. 

s:5.2!):5..')n()’  '  •  ,,  ' 
.la. ..III. 

i2.8,.,,(.,o 

£S.,0.0(HI  ,  •  o 

£295,300 ’V,‘“  '"•; 


£I,200.(M)0  .  Oe 
£1.200.0(10  • 

£1.200.(100  .  ”  |‘,V 
£221.200’.  ’V  ■ 

£104.IO((  ■ 


£440.700 
£'.■)  10.000 
£’500.000 


£1  13,800  Al>..  (let. 

£'101,1  l((  .la.  .1  u. 
£:!7(i,.'>18  Alar.  So. 
£311,120  Fe.,  All. 
£1,035,840  .Vp.,  Oet. 


*  C.N.  Dili.  By.  |)eri). 

eons,  dehs  .  * . 

•'  L' ('.N.  Dill.  By.  Dom.- 
gtd.  dehs.  rid . 

*  C.N.  I’ae.  B\.  Isi  mlg. 

dehs.  gtd.  hv  15.( .  , 

1  ('.N.  I':i".  Term.D.'lis 

I  SI  k.  hy  15. ( '.  . 

*  rC.N.  (^iie.  By.  4,eri,. 

!  dehs.  gtd.  hy  (’.N.B 

4  ,C.N.  (,)iie.(  ( I  (.  Nor.)  1  St 

I  mtg.  gtd.hy  C.N.  B. . 

I  !(J.N.  B\'.  ((iiit.  Diy.j 

i  1st  nitg..  10:50 . 

^  ('.N.B.  perp.  eons,  ill  hs. 

•>  C.N.B.  Ist  mlg.  (jehs. 

g(d.  hy  Dom..  Itt.'i:! 

1  C.N.B.  ID  mtg.  lieh. 

gill,  h.y  .Man.,  10;50 
4  C.N.B.  1st  mtg.  land 

g’(.,ri'd . 

■1  1  '.N.  B.  I  St  mtg.  Alta. 

gtd.  dehs.,  10.59 . 

f  '(’.N.B.  ls(  mtg.  Sask. 

gtd.  dehs.,  It);j0  .  .  , 

')3i;(''un.  Nor.  Jli'.  Dom. 

gtd.  dehs.,  io.'>8 . 

('.N.B.  Income  ehg. 
eonv.  dehs.,  l020-;50 

4  |(’.N.B.  ls(  mtg.  .Man. 

gtd.  dehs . 

1  C.I’.B.  noneiim,  jiref.  . 

5  (’.I’.B.  1st  nilg.  del,.. 

Mil.', .  1 

j  ( ’.I’.  B.  |jerf).  eons.  dehs. 

5  C.I’.B.  .Mgoma  Beli. 

1st  mtg.,  10:57 . 

4  Dom.  Atl.  By.  2iid 

.  deh.s.  red . 

4  (5.T.I'.  Bramdi  Line- 

( 'o.  1  >1  mtg.  gtd.  liy 

Sask.,  10:50 . ■ 

I  (5.T.I’.  I5raneh  Lines 

Co.  Ist  mlg.  gtd.  hv 

Alta.,  MCI!) . 

•*  Ci.T.I*.  Ist  mtg.  gtd.  hy 

Dom..  looi;  . 

*  ( i.T.  M.  mtg.  ••  gtd. 

hy  D.’l’.B.,  M).',:.. .  .  . 

5  D.'IM’.  mtg.  15."  gtd. 

I  hy  (i.'r.B..  lo:,.-,.. . 

4  (i.'l’.I’.  Lake  Sup.  heli. 

1st  ndg.  gtd.  hv 

'  (I.T.  B.  10.“,.', . ’. 

4  D.T.M.  Di  hs.  red . 

4  D  .T.  B.  g(  d .  si  oek . 

•j  (I.T.B.  I.d  pi"'’ . 

•’  ( I.T.  B.  2ml  4  ef . 

-  J .T.  B.  ;5rd  (iref  l'  r..  • 
(•  i(l.  T.  2nd  eiitiij).  mtg. 

‘101! 

1  D.'I'.B.  4)erp.  eons. dehs 

1  (,)u’.\pl)elle.  1,.  L.  it  S. 

dehs.  gtd.  hy  C.N.B. 

.">  White  I'a.ss  1st  mtg.  red 

0  White  Mai'S  dehs.  red. 

4  .Minn.,  St.  M.  it  .S..S..M. 

I  1st  m.  gtd.  hy  (M’.  B. 

IJdllT  »V  I’ClWKU. 

p  Cahgar,)  Mower  BiL... 

Mi  n.  L.I’.  2nd  mtg.. .  . 

Shawinigaii  lids . K 

,  ,  Shawinigan  Dehs . K 

4  I  Tor.  Mower  Dehs.,  1018 

.J  I " 'I'or.  I’r  Cons.  Dehs... 
4i“\ane'r  M'rgtd.  Dehs.. 

,*  ‘  W.  Koot’y  M.L.  Bds..  . 

-  West.  Can.  Mower,  10 

>  ear  hond.s . 

1  1  .  Mont.  W  ater  it  M.  Bds. 


03-8234'  !  04Js-01 


,80  0L\d 
05-7xil 


90 '  s-80 
9(532-90 

01-8234 

8834-^5334 

08-0234 

93  3  .-'N',  32 

8034-74  34 


023,-8734 
100 '4-90 


0(>-!l()3  J 

90-00 


103 '4-01 

OS'. 5-01  I 
i  0834-91 3' 


84  32-^'9 

100's-97  34 
101-98  3t' 
](M)-9134 
100 ',-94,34 
I  91 ',’-,89 


9934-9754' 
101  34-97;', 


COMMANV 


;  .Asbestos  ('orp.  of  ('anada  .... 

'  .Asbestos  Cor|).  of  Canada  4, ref 

I  Reliling  Maul,  ('oriieelli . 

:  Belding  Maul,  Cortieelli  4)ref. . 

I  British  Can.  Canners . 

i  Can.  Ceal  it  Coke . 

I  ('an.  ( 'onsolidated  Felt . 

Can.  Consolidaled  Felt  pref. .  . 

Can.  Light  <t  Mower . 

Call.  Venezuelan  Ore,  eoin  .  . . . 
Can.  Venezuelan  Ore,  4)ref .  .  . . 

Ifollinger  Mines . 

La  Bose  Mines . 

Me.\ieau  Maliogaii.v  . 

.  .Me.xiean  Northi'rn  Mower.  ... 

Monireal  Tram  it  Mower . 

Nalioiial  Briek . 

I’eler  L.\nll,  com . 

Meter  L.vall.  pref. . 

Moreupine  Crown . 

Sherbrooke . 

Toronto  Ma|)er  Co . 

Wa.vagamaek  I’uR,  . 

Western  Canada  Mower  . 


Shares 

par 

CAPITA  E 

_ 

Value 

Issued  ,  Pre 

100 

i 

3.00(1.000  , _ 

100 

i.ono.ooo  _ 

100 

7.50.00(1  1 _ 

100 

.8.50.))()0  _ 

100 

7.50.000  1 _ 

100 

12, 244.001) 

100 

1.. 600.000  .... 

100 

.600.000  134 

100 

OUOO.OOO  !•  .  .  . 

100 

1.317, .5(M)  _ 

100 

.50().1KM1 

.5 

Il.oOO.OOO  3!) 

5 

7.49.';.  135  2'. 

too 

1.000.000  .... 

100 

12.600.000  .  . 

100 

L'0.002.0(I0 

100 

2.000,000  1  '4 

100 

i.7.5n,()()()  .  . 

100 

l.;51M).0()0  1 '3., 

1 

2,(M)0.000  .  . 

100 

1,0(M).0()() 

100 

750.001)  1  '4 

100 

5.900.000 

1(M) 

3.000. 000  .... 

DIVIDEND  VFB  CENT. 


When  M, •nil hie 


.Ian.,  ,\|»ril,  .lul.v,  Del 


Ever.v  fonrt  li  week  .  . 
■Ian..  .A4,ril.  .Inly,  Del 


Mar.,  .lime.  Se|,t.,  Dc 


i  .Ian..  -Aiiril,  .Inly,  ( let 


1911 

V 

(12 

I  Iig 

h 

Low 

High 

Lo))-' 

High 

I  Lo)y 

K) 

.  .  ... 

.  .  .  . 

2 1  ' .. 

20 

10 

1  . 

■JS 

:;g 

33 

36 

Ji'r 

'1 

87 

91 

90 

91 

.  ■ 

to 

30 

1:5 

23'., 

IC. 

HI ' 4 

;5 

i '  ■  - ' 

. 

S7 

85 

1  02 

!  ^ 

42  V-, 

■13 

;;o 

1'  i(L 

i(’) 

' ’ i’o5 

i.v'  io 

io  IO 

19  00 

1 1 510 

5  00 

7s 

1  00 

2.  10 

2  10 

.50 

j  33 

19 

•29 

17'  . 

21', 

0  3, 

j.  .  .  . 

61) 

J7 

21 

. I 

(>l 

39 

G(t^' J 

IS 

. 

90 

1  ;;8 

1  10 

;;)) 

21  1 

28 

21 

JJ 

20 

70 

10:5 

70', 

18 

3034 

10'., 

JS 

38  3, 

61 

1 

19 

92  - 

56 

•89', 

•19 

UNLISTED  BONDS  MONTREAL  EXCHANGE. 


10434-101  '  ,  ]()5-1023, 

1003,-<)73:l‘  10134-1003, 


1 10 '6-108 
I  9032-95 


,1123,-108-ii 


92 3 2-80 3 J 


!).5'.,-88',  '  90  5  ^  !)1  Xs 
94 '1-83  :  '175,  ‘.C5 

90  -8234  9:5  I  0-  89 '4 

1083,  ,4fr_>  I  ,  1  13  '  .  10034 

102  3  2- 90  3  2  |l02',-!l7is 

01''6-.j3';4  02-4934 


CDMILANV 


.Asbestos  Cori).  of  ('anada. 

Belding  I’aul.  fDeh) . 

British  ( 'an.  ( 'aimers  ... 

Can.  Light  it  Mower . 

( 'an.  ( 'oal  it  (  oke . 

( 'an.  A’elieziielail  Ore  .  .  ,  . 
.Mexican  Mahogany  .  .  .  .  . 
Mexican  Noc.  Mower  .... 

National  Brick . 

I’eter  Lyall . .  ■ 

.Slierhi'ooke  B.v . 

Toronlo  Mailer  . 

AA'a.vagamaek  Miilp . 


!  INTEBEST  PAAMENTS 

UH  I 

j  PHJ 

1 

I.'ll-.'d 

( 

:  Ctirn'iii 
Period 

f 

j  Dale  of  Pa.ymcnf 

i 

■ 

High  Low 

Low 

;;,iii  10,000 

.,1 

Jan..  Jill  V  . . 

7.50,()()() 

2 

.May.  Ni.) . 

.500,000 

;;  ■ 

.hin.,  .hilv . 

.1.000,000 

.L'lii.,  .hilv . 

.8;;  1 75 

81 

7:5 

6..5O0,.5.8() 
|.(l(  10.000 

iro.ooo 

3 

.hill..  July . 

March,  !Scp( . 

. 

UI.OOO.IM  Ml 

70 ' .  (i:; 

G.'p 

(jCf, 

■_’.;5M),I00 
1.2  50.000 

d 

3 

pril,  1  )c( . 

F.h..  Aug . 

SJ 

1. 0)8. .500 
.590.000 

1 

•”«  '  i 

.Ian..  .Inly . 

■MarcJi,  .'Si  pt  . 

92 '2  ''2'. 

.80 

SO 

.■;.o( )(),()( 10 

"  1 

I•’'•l..,  .Ang . 

7SU.  70 

1 

7‘". 

70 

m.  SECDRiriES  IN  lONDON,  (CONTINOED) 


Xinnunt  of  Interest  Bate; 

f.sne  14"<“ 


lot  0 

!)2-:5.\d 


107  3  >-03  0 

9434-9032 

92  3  »-  85 
97-9434 

92-90 


10.', '2-1(17 '2  lOK' 

100 '  .-  2'  -.  4(1  :  I 

97  1(10  1(1(1  I 

90  8  i()(,i 

<  to  '  I  )8  ' 
l(i:5  5  '  i(i 


95 ',-91 34 
88  '  .-77 


1 12-109 

100 -34-93;', 

;  9534-913  .5 

,  9734-88 

!  94-77 

I 

101  =4-dS;'4 


99 ',-9:5 
90 '  (-85 

11:1  Id.','  . 
1(10  1(10 
101  3  ■2-97  3, 
ilOl  "s-00  3i 
I  UK)  36-95 '.-2 
10(5  3  2-105 '4' 


Ap. 

Dc. 

4  '  . 

.la., 

■hi. 

4  !  . 

Mr. 

Sp. 

‘1  3j 

.Mr. 

Sp. 

5 

.la., 

.hi. 

0 

Eh., 

An. 

4 ' 2 

.Mv 

.  No. 

4 '2 

Fh. 

All. 

4  '  .2 

•la.. 

-hi. 

•1  '  -■ 

Ap. 

Dc. 

4  32 

TK.V.MAV.VVS. 

15. ( '.  Eh  e.  def.  ord. .  .  . 
B.(  Elee.  pref.  ord.  . 
15. ( '.  Elee.  (  'urn.  pref. . 
15. (  Elee.  1  s|  III.  dehs. 
4  i"  B.('.  Eh’e.  A'.  M’r  dehs. 
i  ■  15. C.  Ele<'.  Mer4).  del,-;.. 
Me.x.  'I'ram.  Ist  mt'g.. 
.Mex.  Tram.  BiL.  M.i.At) 


Toronto  B  V.  Bds. . 


<  O.M  »V  IMU  .S. 

.\nii'‘-Ilold<'n  .Mae- 

Ihiol.) . 

( 'a na'Iiaii  I  i.  Bii hher 
(  'a  II.  Nor.  J’ae.  Fish. .  . 
( 'an.  M.ie.  Liimher.  .  .  . 
Can.  West.  Lumber..  . 


1.1  1 

1(.!,  1.5 

99-102 
100  :i 

100  I 
■M,  !I2 
,■'9  '  .  91  '  i 
of  :i 
97-9 
98  100 
97-99 
87-9 


Ml-1  lO;’,  M9'  ,--L54;8 
125-105  129'2-H1 

1093,-!)832  11334-105 

10:5-1023,,  U)l  '4-98 '.i 

.  105-9938 

'18  34-93  ia53A:-y0'6 

99 '4-87  10:5?'s-92  34 

100-95  10054-9734 

100- !»8  1025x-99  3;i 

i  99  34  <98  32  !  103-99 


98  3  ..-97  3  102  5-6-98 

913,-89  I  9.’>-80  3,j^ 

i02?i-'jy  '10014-1003; 


!»7-  l()0x<]  Bl4  '  .>-100 
82  7  84  '  ;  70 

01-0  ,81iv.-(K) 

7:5  0  83'2  79 

73  0  ,  91-71 


103- ‘19  3  8 
90  3'2-90  3-4 
89M'-78,7i 
91-82 
9l34-b436 


£924.00.', -Ap.  Del. 
£L2:52.000 -Ap.,  Drt. 

£925.800  .Mr.,  .Sj,. 
£•’00.000  .My.,  N<j. 
>  7.',0.000l.My..  No. 
■  '•.4()2,50()jJa.  Ju. 


,  '00.000  la.,  .III. 
i'l79,h('0 . 

£1.AO.OOO  Mr.  Se. 

jLJl  1.510 . 

£.300,000  .Ap..  Oe. 
£3.:, 0,000  May 

i-’OO.OOO  Inly 
r-'OO.OOO  My..  N'o. 
£2', 0.000  My..  Eo. 
£700,000  .June 

£.',.■.0,000  .la.,  Ju. 
£100,000  Ja.,  Ju. 

£.500,000  A  p.  Det. 


£1.130,000!  A  I,.  Oct. 
£2,054,8()0jMr.  Se. 

£.'.20.520:Mr.,  .Se. 
£251,700|.la.,  Ju. 
.8.  800,000]Ju.,  De. 
SJ.edO.OOO'Oetober 
I 

£200,1 '(Mi'Mr.  Se. 
£100,000  'u.,  Ju. 


.5  ('an.  West.  Nat.  Das.  i  ,7-.80'2X, 
0  |lm|..  'I'oliae.  i.f  Can.  |  11-32-15-3: 

(I  ll.ake  81141.  I’aper.  .s-l-S 

,5  I.Monlreal  Cottons  .;  Ol'a-O'  . 

0  Simpson  (B.T  Cu.  |ifil.  '  88  '  a-90 ' 2 
5  LSiinfisoi)  (B.)  Bond-.  .|  92!.2-1'2 

I'IN.AM'IAI.  LAND  ' 

.\M>  INVE.sr. 

.5  .Alla'i'tii  Land  <|eh".  .  80  3 

.  .  .  .  B.C.  Fruit  Lamls.  l.'5-](i-  ]5-l( 

O  B.C.  I'riiit  Lands  dehs. I  ,87-90 
.  .  .  .  Calgary  it  Ednionii.n.j 

12  ('an.  Nor.  Mra.  T.iiini-.  2'4-‘238\( 
5  Can.  AA'hcat  Lands  .  'a-i's 

9  Inv.  Corp.  of  ( 'an  ,  103-(’. 

4  3  2llny.  ( 'or|,.  of  Can.  i'f<)  8.5-8 

4’.4!lnv.  ('<.r.  of  T'an.  <lebs.  89-!(2 
.  ..  .jSmUliern  Alta,  l.and.s.  ll-lf5-]3-lt 

.5  ISoiil  h.  .Alta.  T.<1=.  <h4'S.j  S'i-92 

5  |W.  Can.  Inv.  Cum.  j,f.  27-:i2-29-:5l. 

.5  jW.  (  an.  Land  dell-  !)1-7xd 

I  IHON.  COAL 

I  AM>  .S'l'KI';i.  ■ 

.5  j.Mgoma  Steel  FSoii'i-  .85-7xd 

5  fan.  Coll.  (Duiismiiifi: 

lloiids .  79-81 

(’.  ,( 'an.  .Steel  F'drs.  heinis'lOl  3  2-3 ' 2 

(i  Calx,  Breton  Coal  hds.  79  -81 

.5  Lake  Sup.  Cor|..  hds.. .  ‘JO'j-’d'j 
5  Luke.  .Su]).  Cor.  iie". 

bonds .  77-.82xd 

0  W.  Can.  Coll.  <leh-. ..  .  70’  .5 

0  W.  Dom.  Coll.  dehs. . . '  70-7 1 


Mriee 
Det.  1:5. 


77-.80'  ,,\d'  s7'4  80'  , 
'  1 1-;S2-1.5-:52I  2  is.  ;5d. ' 

'  I  20.S.  :id. 

81- 8  ;  (Mi  .S934 

.  ;  91  ;  j  <J(5  3  ,  .5'',' 

!  88  I  . ',-90  '  .  91  87 

!  !)2  !';-1  '  'J5-9:5'’’.; 


.SAVOURS  OF  AlIMd  l  Y. 

ii.oiMioii  lilohei 

riiere  wa-  a.  <1  i  mi  11 11 1  ion  in  tin-  prelil  .  of 
( 'olonial  Bank  for  (he  lii't  half  of  this 
r  as  lompaied  with  (he  <i»rri'-i.ondii;'g 


90- 8:1' 8 
25s.  9d 
2ls.l(l '  .d. 

98  3i,-9l 

99  1-4-95 


I  It  will  likel.)  he  well  inlii  1915  hefore  the 
j  Lanreiitide  ('om|-.:iny  feds  the  etl'eets  of 
I  I  h<‘M'  <■  nor  moll  s  .x  I  elisions  lo  plant .  So  far 
;  I  no  d'd’mile  ai-eonnl  of  I  hi'  |io)ver  resoiirees 
■jha)e  he. 'll  iakeii  hy  the  direetor>  other 
I  than  to  proiide  I  hi'  l■a|lilill  for  its  de\eh,|.- 
Im.'iil,  Il  has  not.  ho))i  )i  r.  been  iindudeil 
as  an  as.s.  i  ihiit  w  Inti  this  \  a'-l  storiig., 
I'esirioir  i.  eoinpleii'il  and  III,'  power  is 
I  a )  .lilahle  for  I  .a  iireiil  i<h'  it  will  he  all 
:  ■•).  ix'i." 

Sloeli.s  Now  ■iiiilal  iiig 

1 11  eo III  moll  with  w  lia I  seem-,  to  ho  a  eoin- 
niireial  slowing  down  at  (ho  pres.'iil  ino- 
melli  I  hl-ro  seems  to  he  all  (I)  er-prodllet  ion 
of  iiowspriiil  Its  ultimate  :ihsor|.lion 
-<'ems  imdonhied  hy  im'ii  eoim.'  ieil  with 
I  III'  pnl  p  a  ml  pa  pi'i'  iinln.  l  r.) .  But  ihi'iiews. 
pa  [K'l's  of  I  he  eon  III  r>  with  \  er.)  f('\)  .'xei'p- 
1  ions  SI '.'III  to  he  ell  riling  I  heir  orders  and  the 
l.rodiieers  are  alread.)  feeling  III.'  elTeets. 
Till,  larger  eoneerns  )vliii'h  go  in  for  eon¬ 
traets  are  in  a  sei'ure  |.osilion.  But  the 
!  eoneerns  which  do  not  eonirael  far  into  the 
fiiliiro  liiiil  no))  that  (hey  ha \ e  aeeii miilat- 
iiig  slocks  on  hand  with  a  nai'riDving  mar¬ 
ket.  For  one  I  king,  as  a  paper  man  pointed 
out,  to  Tin;  Fix)\eiM.  Timi.s,  aihertisers 
are  not  using  ne))s4)a|.er  s4,aee  as  freely  as 
ill  more  hiioyanl  limes,  with  the  result  that 
the  imhlishers  ar.'  not  using  new-|irint  as 
Ilea  \  il.) . 

(  HICOUTIMI  PULP  CO. 

i  ICoiiilliolili'i's  Al  ill  A  «»f<'  Uii  I’ropo.snl 
I  'I  o  E.vi'liaiiue  lioiiils.  .Surplus 

I  ill  1912  Al  IIS  885,999 

A  I . ling  of  till'  (  liieoiil  imi  I’lilp  ( 'om- 

I  pan,)  hondlioldei's  has  been  called  h,\  the 
;  Bo,)al  'I'l'iist  ('ompiiii.)  for  Nioemlier  .'!rd, 
oil  a  ))rilien  reiiiiesl  signed  lo  more  tlian 
!  ten  per  eelit.  of  the  hond  hohl.i'S,  for  I  lie 
piirpo-.!'  Ilf  eoiiiidering  a  proposal  to  ex- 
c'liangi'  till,  Tliii't.)  A  ear  .5  per  eeiil.  First 
.Moi'Igagi'  Sinking  Fimd  (lold  Bonds  into 
C.  per  eelll.  (iold  Bonds,  the  isslle  to  he 
seeiii'i'd  hy  a  ll'ii-l  deed  eioeriilg  all  the 
properties  of  the  eompaii).  The  ('hieonl- 
!  imi  Miil|»  ( 'oiiipan.)  )v.'is  iiieorpora ted  in  19(10 
I  as  a  re-orga  ni/a ( ion  of  a  eom|ian.\  of  t  ho 
'  samo  iia  me.  a  ml  nia  imfaet  nres  groimd-wood 
'  |)iilp.  The  pro|.ei'l  ii's  eoiisi,-.t  of  .'500. OOO 
'lores  of  liniher  limits,  water  powers,  eie., 

;  and  I  )v<.  |.iilp  mills  loealed  at  Chieoiitimi, 

!  (,)iie,  'I'lie  plants  hiDe  a  ea|>aeil_y  of  220 
!  tons  of  pulp  a  d.i\  . 

I  Th.'  I.omled  ilehl  eoiisi.Ds  of  .S‘2.50.000 
'  First  (Iold  ."is.  line  .liil,\  Ist,  l!)22.  and 
8928,000  Befimding  .Sinking  l•■|md  Dohl  5s 
1  due  .liil)  Ist.  1910.  Dll  .|lil,\  I-.!  of  each 

I  yea r  the  eo ni pan,)'  i.--  reipi ired  I o  a ppropriato 
I  .88  1.57.5  for  p.'Dinenl  of  ai  ei'iii'd  interest  and 
I  for  pniehiise  or  redemption  of  bonds  for 
,  .sinking  fnml.  I'lie  aniliori/.ed  i-siie  is 
I  81.200.000  of  ))  hieh  .8_>_.,000  as  lo  Deeeniher 
:l  I  si .  191  2,  liaci  been  redeemed,  a  nd  ■S2.'.0,000 

ri'ser\ecl  to  retire  1  he  like'  amount  of 
'  8g5O.O0O  .5s  line  in  1922  The  eapiial  siod, 
I-  81.000,000  .'iiH  hori/.eil  and  out  si  .'Hiding 
'  Diiiili'iids  at  the  rale  of  I  per  eeiii.  wire 
I  paid  in  1910.  (i  pereenl.  in  1911  and  exer 
i  siiiee,  pa)  nielli  l.eiiig  iiiadi'  ipiarlerl.)'. 

I  For  ih"  \eai  enileil  Dei'i  inher  :■  I -1 .  i!iI2 
;  I  he  net  protils  after  pro\iding  for  working 
i  expenses,  maim eiiaiii  e  and  repairs,  ail- 
.  niiiiisi  rat  ion,  eie.,  ainoiiiiteil  lo  .81.50.110; 

■  inleresl  and  diseoiint  hroiight  in  8|9,'2;i5, 
and  sale  of  eleetrie  eiirreiit.  812.000.  making 
the  total  illi'Ollie.  8!,7,S'I7,  inelllilillg  a 
halamee  of  8 1 0. 19‘2  as  a.l  I Teeemher  III,  1911. 

Fixed  charges  ))ere:  de|)reeial ion  on  river 
i III  pro)  emeni  s,  .87. .'08;  inleresl  on  deheii- 
iiires,  859.791;  a piiroiiriaied  for  sinking 
I  fund,  .823.520;  direetors'  fees,  salaries  and 
audit  fees,  811.078;  making  a  total  of 


period  of  MII2  the  ri  speeli)!'  amounts  being  i m l•royemenl s  .8i..«08;  inleresl  on  ile heii- 

roi -  ....I  I-, - 1  .  .1  1  .  lilies,  8.>9.i9l;  a  p|)ri)iirialeil  for  sinking 

.  id  L_/..i.,(.  hn  the  ‘bi'i ''tors  823.520;  direetors'  fees,  salaries  and 

an.ii'ipa  .'  that  pending  trai  l  de'.eli,p.nents!  ,j,  811.078;  making  a  total  of 

111  1  lie  West  Indus  mny  Inirii;  iner‘eMs<‘<l 

hiisines-  II,  the  inslilulioii.  It  is  e\ idem  | ’’  ’’  _ 

from  till-  ligiii'i  s  in  the  halanee-slieet  that  i  'I' It  IDF  INAjeiltlFS 

the  ilii'eetors  are  using  more  money  in  I  In  '  .  ,  '  .  '  ‘  f  .  “. 

West  Indian  ('olonies  and  less  in  London  in  •'''■"'"yli  hrm  make  ini(iiir.)  ter  the 

invest  men's  than  foi'inet'l)'.  tiiid  that  should  i  'tain'"'’  ‘J  /  iimidiaii  tu'nis  alili'  to  su|)i)lv 


tiirn  out  to  the  a-lvamage  of  the  l.tink  in  i  "'""I-  uaphtlia.  ami  p.vriditie  bases, 
fmnre.  Due  of  the  drawhaeks  of  the  Col- f  London  linn  «l  frmt  importers 

|>;ink  i.'  iliiil  it  li;is  to  u  it  listaiid  1  lie  M  (  atnUiiaii 

eoiii [»(  1  i i  ion  ol‘ ( ’a nadian  M ks.  It  sii  \  oucs  I  ^  |)eaehc>. 

soinew  li;i  ■  of'  audaeil  A  ittai  < 'anada.  whieh  i  tirni  ol  Itrokcr'^  and  eoni niissron  ai^euts 
i'  linanecd  in  tin*  l.oiMpm  market  at  ('an-,*'*  ^  i  »  with  an  otiiee  at  Naneotutr, 

adiaii  rales  dionld  turn  round  and  n>e  that  i  '\l'?  n  pn  senJ  .-several  \ve  l-kaov<n 

\er\  rnoi)e\  e<»in(M  tition  with  j  ^  nited 

nionev  in  the  We.sL  IndieK.  Unriher  eonneeiions.  I  hey  eall  on  windc. 

—  )  .-ale  Joljfn  rs  lielween  W  innifK  and  tlm 

MONEA  ,  TKAnK  AND  'I’llF  M.AItKF'IS  |  anfg.mS  S'‘whuJ’;u: 

('I  lioriiloii  Davicisuii  A.'  ( '».  i  .  opening  exists. 

f  I  A  Calgai'y  tirm  of  manuftteturers'  ageiiis. 

It  js  likely  "■••I.  Ill  the  eoiirse  of  a.  1.  vvD  ,,.,,j’torv  extends  from  Winnipl'g  to 

moM  h.s,  mark,'  followers  will  be  reproach-  ,  ’..(joneies  in  la,ee  eurlains  and 


l.'5-l(i-  15-lh  -JOs.-  LIs.  9 


[Is.-  IDs.  Dill  2(ls.  7  '^d.- 
LIs,  9,1 

9(1  .8.8  !  97'  .-97'  , 


22s  3iL-lGs.s2ti.s 


3d. 

.52s.  (id.-4(js. 
17s.  (iil- 
I  Is.  till. 
197- 13  2. 

'J  1-8.5 

9ti  tid 


2()s. 

53s.-.5()s. 

21  s.  I),!.. 

17s.  3d. 
K)8'2-*)7 
9:534-88 


-MONEV,  TKAI>K  AM»  I  IIF  AlAltKFTS  | 
('I  lioriiloii  Davicisuii  A'  ( 'u.  1 

It  is  likely  that,  in  the  eoiirse  of  a  fi  w  i 


lOlSbfiO  p(»5 '4  1003.7 '1  nderlying  eonditioiis  do  not  alter  greatly  ' 

18s.  9d-l8s.r,19s.  (id.-lS.s.  !  over  night  and  nothing  has  itiken  4, lace  dur-  ;  '  ^  _ _ 

,5(1,  I  (id.  ing  the  luisf  month  to  alter  basic  conditions  1  41  nitfiiif 'i'"'!  iciv  in;  ivivi  4 

103J2-NS5,('  IINM '2-10032  1k*'<i0I.v.  11  is  likely  that  for  a  eoiiple  of  PKODirilUN  iN  INDIA 

1  I  months  to  eome  (he  situation  will  he  siis- ,  During  I’.HJ  till'  Milur-  of  the  coal  mined 

\  eeiitihle  to  hear  raids  and  that  uiuioiinee-  in  British  Indi.a  Was  £:5. 15 10.305  com |)a red 

!  inents  which  arc  lii.i  ly  to  take  place  of  soiiii,  I  with  £2. 502. 010  in  1911.  'I'ln,  gold  output- 
j  of  the  larger  industries  redueing  their  stall's,  ■  was  t'2.27 1 .800,  eomparrd  with  £2,238,143. 
94-,87;'i  <!>5''4-91  |  will  hax'  a,  depressing  elTeet.  .All  tliis,!Mi'tri,leumli>ihe\aliie<)f£975,27Sw;>spro- 

■  liowever,  is  more  or  less  iii'cessiir.y  if  money  i  ilnci'd.  eoinoared  with  £'S8!,:59S  in  1911. 
8(1  2  !J(1  34-,85 '2  j  is  (I,  cjgse  up,  and  unless  it  eases  there  is  not  Tho  in'oduciiim  of  manganese  on  was  valu- 

lU'J-  1  lOfM's-  15  niiieh  hope  for  the  inUanee  wliieli  has  been  ed  al  IJSSL  IOI,  agaiiis  .L'0'18,.8() I ;  of  salt 

.  89- .89  ;  ju'i'dieted  for  next  Fehruarv.  £509,824,  tigainst  £  I0!(,‘2:‘5:  of  salti'Otrc  at 

97':;-;;  M*>34-95}4'  i  -  £217.0:15.  against  £220.208;  of  lead  and 

Ml!.  A\  M.  .Alol.siis  M  .M'i'H  1;  i!so  X,  of  li'ud  ore  at  .£  1 5:>. 009.  against  £181,9.89:  ntid 
8()32>-7!1  i  ,88  75’2  j  (,)iiohee  \vj(s  ill  till'  <  iiy  this  week  for  tho  'if  tungsten  ove  at  ','115.200.  a'gainst  g99,- 

8(f-81  j  1*43,-787 '2  I  annual  inoeting  of  tho  Mulsous  Bank,,  of  9.89.  Tho  iirodneiion  of  no  ciinr  iniucr.al 

74-71  1  H'ji-T'jyj  ;  wliigli  Jio  i:;  the  j)re...idi at.  exeeuik'd  £100,000  in  Mil'ie. 


11  111  10  i,.i  ....  1  I'  . .  ■  :  •  .1  1  p  1  •  IP  I  I  Aicloria..  seeK  agciieies  in  nice  eurla!n.-;  ami 

11-10 -lo-lOl  .SOs.  ,  i  oOs.-.IOs.  I  mg  themsfy-i  .s  or  ),emg  mfliieneed  from  day  ;  and  piece drv  goods,  draperie.s. 

'  !  i  linoleum,  lioor  ni;!-  and  c-oeoa  and  twine 


mattings. 

.MINFKAL  PKODCrilON 


TN  INDIA 
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Kamloops,  B.C. 


I  can  puaranfoe  particularly 
attractive  Mortgage  Bonds  at 

7  to  9  Per  Cent. 

on  fifty  per  ernf.  valuation  in  con- 
nortion  with  Farms.  Ranrhes  and 
«'ity  Property.  North  Thompson 
eonstitutes  a  portion  of  the  tlnesl, 
land  in  the  Kamloops  dislrirt  wliich 
is  one  of  the  promisiiiB  anrirnltural. 
fiiiit  raifint!  and  stia-k  sections  of 
the  Province,  i  liave  a  very  exten¬ 
sive  ami  exelnshe  listing  of  all 
classes  of  properly,  which  is  entirely 
at,  your  disposal. 

Ranches  and  Kariu  l.ands  are  my 
chief  specialties.  Correspondence 
shall  have  my  strict  attention. 

EVANDER  McLEOD 

KAMLOOPS.  II.C. 

Beal  Efttale*  liiKuranrc*  InTratment 
and  Fiiiaiit'ial 

FEFERKNrK.S  I^htabushed  1908 

Imperial  Bank  of  CAnnda.  Knmioopi,  B.C. 

R.  ,1.  Dtjn  A:  Co,  Vancouver,  B  C\ 

F.  J.  Fultou,  Solicitor,  Kamloops.  B.C. 


WINNIPEG 


I  shall  lie  glail  to  receive 
Inquiries,  frnni  clients  wishing 
to  invest  in  this  city,  ;tnd  I  sliall 
ho  glad  to  receive  listings  of  auy 
Properties  you  li.ive  for  sale. 

Ai^riitsi  Wjmtcd. 

N  A  DITOrrCQ  2 Carlton  Bldg. 

N.  A.DUI\1]L0J  WINNIPEG,  Man. 


KST.VBI.ISIIEI)  1SI9. 

BRADSTREET’S 

Offlrrs  Throu"Itont  tho  Pivili/od  World 

OFFH  KS  IN 


DIVIDEND  NOTICES,  ETC. 

MONTREAL  TRAMWAYS 
COMPANY 

I)IVII>FM>  NOTICK 

\oiie.'  i.s  herehv  gitt'ii  thal  :i  qiiarletly 
(li\itleii<l  of  two  tiiid  ou("-h;ill'  tier  eeni. 
i'J't'',)  for  the  ijiitirler  ending  Se|»lenilier 
Mill  It.  hits  lieelt  deeliireil  ll|)on  the 

eaitilttl  sfoi-k  of  the  eoiniittny  paid  in,  to 
ShirreholdiTs  of  record  on  Wetluesday,  the 
loth  Oetohi  r  iie.M,  at,  I  o'clock  i>.ni.,  Jia.A- 
ahle  oil  Monda.v,  the  drd  Xoveuiher,  I'.lld.  . 
By  order  of  tin'  Motird. 


ALBERTA  WILL  STOP  THIS  B.  C.  COMPANY 
THE  PRACTICE  OF  CLAIMED  $508,0(10, 
MUNICIPAL  BONUS  ACCra  $16,S75 

But  Cities  May  Grant  Industrial  Curious  Compensation  Case  is 


PATiiK  K  i>i 

Secret  ai-.v-'IVetisttrer. 


Oeloln  r  lith.  Idld. 


The  Merchants  Bank  of  Canada 


i  Sites  and  Municipal  Services 

at  Not  Less  Than  Cost  Text  j 
of  the  Important  Amendment 
I  to  Municipal  Act  Proposed  by 

I  the  Provincial  Government  i 

Not  Retroactive.  | 

Mi)Mu\T().\.  .Xt.i  A. —  While  cities  in  Al- ^ 
herla  ere  preM'iitcd  from  granting  luiniises, 
e.Nenipl  ions  from  tn.vation.  lo  siihserilx'  for' 


That  of  Vancouver  Lumber  Co. 

Coast  Municipalities  Abso¬ 
lutely  Shut  Down  on  Improve- 1 
ment  Work  Trust  Deed  of{ 
Ocean  Falls  Company  Will  be; 
Passed  on  by  Courts  Soon.  i 

Fruiii  Oiir  Ow  n  C'orrrsp(»iid.>iit. 

V.A \coi  \  Kit,  M.C.  Till)  coast  niiiiiiei- 
jmlities  tire  still  feeling  the''  effects  of  the 


BRITISH  COLUMBIA  FARM  LANDS 

\lomi  <iio  <iltAXI>  I  K1:NK  l»A<'il'l<^  KAILWAY 

In  tracts  of  IGO  acres  and  upwards.  .Smtill  ctish  pnyinent. 

Easy  Terms.  Tl’J'LES  (JUAllANTEED. 

NORTH  COAST  LAND  CO.  LIMITED 

*’*i‘!iou.dou!;ii"'  Metropolitan  Building,  VANCOUVER,  B.C. 


l'0l|^ary« 

Kd  motif  oil*  .Vita 
Ilaiifas«  N.S. 
I.nniioti^  tint* 
Ottavva,  Out. 
St.  Joint*  N  II. 


Va  iirtMiver,  H.C'. 
Ilninilf oil,  tint. 
M«»iitmil*  4|iia. 

tliiclter. 
'I'tiroiito*  tint. 
Wiiitii|>r{^«  Man. 


_  _  slock  ol  gtiariinie,'  the  honds  ot  any  com-  jjtiutieial  .stringency  and  liUlo  inifiroN  eineiit 

<)(  .ARTEKI.Y  IHVIDFNO.  P-in.\.  eorpore  I  ion  or  per.son,  under  the  looked  for  beforo  Spring.  The  receii!. 

V,  1  r.ui.i  1.1,  terms  ot  1  he  charter  a mendment .  eorilem- i  ,  •  ,  ,  ..  o..  ...r.  r  i 

. .  plaled  by  the  provincial  government,  cities  i'O'Hlon  ot  .?_'.400.00l)  of  general 

\„tire  i.  horrhy  civen  that  ,a  ilivideml  of  Two  ,  ''''"‘''I  ' ''ight  to  tiispose  of  industrial  ,  debentures  has  put  Vancouver  itself  in  an 
XM,  |)er  cent,  lor  ilm  eiirrrni  ,|uartrr,  'dcs  iit  cost  prices  and  to  dispose  of  water,  easier  position.  Imt  most  of  the  aiilolint 

lieina  at  tile  rale  of 'I'l.v  tier  rent,  per  aniHim,  ui>on  elect  riejt  >  gas.  or  itiij  other  mtini-|,^j][  devoteil  to  meeting  the  oxerdraff 

tile  I’aifi-i;|>  Capital  .''toek  of  this  1  list  it  at  ion.  lias  ''i!'’!"-'  eon  I  rolled  com  inodlly  n  t  cost  prices.  ;  ...  ....  .  Deeembep  1  \n' 

|l.ee,..lcelarr,1..amlthal  .hesamow.llhopaiahlo.al  <  d  les  util  also  retain  I  he  right  f  o  gl  ve  aid  i  'I'’  '  ^e  on  p«.mb,r  1.  An., 

I  its  Itankins  ilot.M'in  this  .  ity  an.lai  its  itramhos,  lloi'l 'cull  Ural  soetet y  ;  fuuhlt  tons  .seheme  ot  local  I  mprox  emeilt 

(in  nti'l  altor  (In*  1st 'day  of  .\ovri„i,rr  next,  to,"''  I'ospilal  and  to  e.xempt  from  pill  be  deferred  until  ne.\t  summer.  In 

I  .sliairiiohiers  of  record  at  the  close  of  busUicss  i  ' We.st  VaneoilXer.  xvork  on  the  llirotlgll 

IC.  V.  IIHI1I.KN.  :  mo'HmilS;  j '"t  ""'I  H- 

<ipnf>riil  Mnnat^rr.  ;  jp  hVI nX)?! t OB  ’  I  xpoijinijf  Up  ol  rfUins  siroofs  has  hcott 

.Mo.s  rnEAi,  irpli  Septrml.er,  I'.»i:i.  "  X  ot  w  illist  a  tiding  an\-  )irovision  I'crein  ‘ cotiseiiileiiee. 

'  PENMAN’S  LIMITIED  r, i 

-  all^^dYer'busine^^^  «  batTimv.'r' ' /I'reefors  and  rate  pa  .vers  the  othe; 

itlviitKMt  NtiTKi;.  either  within  or  wiihotil  the  mtinieipalilv.  Hanes  denonneed  the 

_  "I'.-t  To  exenipl  from  taxation  anv  such  ' '^V'"  11 

ma.Mifaetorv,  mill  t.r  railwav.  or  other  '’'V,  "  thorough  uispeet.on 

\  . Ilian, rly  dnidnid  of  i'.,  p,,r  .Till,  .m  the  l.usiiiess  (or  eotieern).  nor  subscribe  for  "f  I  be  i  omp.tn.v  s  books.  pom  ed  , 

I’lTtVrred  .Shares  of  |||(,  eiipiial  Slock  .If  Ihis  Com-  si oe k  in  or  giiaraiit ee  1  lie  bonds,  delien t iires  a^-ads  Mere  well  aboxe  the 

liany  lias  lie,  ii  deilarcd  pa.ialile  .\iu  niilier  Isl.  or  seenrit  ies  t  tll'reof.  |)rovided  I  hat  not  hillg  *  liere  lias  no  question  ol  , 

liil.-i.  Ill  sliaiTliolders  of  rc  ord  of  Iieii.lier  Jlsi.  herein  eiintaiiied  shall  prevent  ihe  ^  j  ,''"**'7?' '!  *'*'1*^*'  '  divi- 

l!il:f;  also  a  iiiiari.rly  diiid.-nd  of  I  per  eeni.  on  froni  granting  a  bonus  or  other  .aid  to  anv  I  '*  I" ‘  to  increase 

III,,  <-ommon  .shares  of  tlie  .ai.iial  stock  of  this  agricultural  soeielv.  Iiorl  ieiilf  lira  1  soeief  v  ■  "  i  ^  i".‘*’'  I.""”  llkel.v  | 

Compaiiy  has  l.e.'ii  d.-dared  pa.sable  November  or  other  soeiet  V  of' a  like  iial  lire  or  to  anv '  7  Pf|'.l’"''eial  to  North  Xaneoiiver  and, 
l.-,tli.  I!ii:t.  to  sharcliol.l,  IS  .If  r.cord  of  November  hospi  t  a  I  or  ol  her  insi  it  ti  1  ion  of  a,  like  na  1  lire.  ""t't  h  shore  getierall.t  . 

•'■'•i  inirt.  ,  or  fireveiit  the  city  from  exempting  from  <'i,l  This  ('l:iiiii  l>wwii. 

Il.\  order  of  tin'  Hoard  taxation  any  i)ro|)erly  of  any  sileli  societ.vl  v.  .  .  i  i 


Ni.tice  is  hereby  civen  that  a  dividend  of  Two 
AM.  <iM-IlAi.r  tier  cent,  for  Ilm  eiirrenl  ipiarter, 
l.eina  at  tlierale  of'l'i.v  tier  rent,  tier  annum,  upon 
tile  I’aid-i;|>  Capital  .stock  of  this  Institution,  lias 
l.eeii  declared,  and  llial  tlie  same  will  lie  pa.iahlo  at, 
its  liankin;;  House  in  tills  rit.v  and  ai  its  Itranches, 


r.v  order  of  ihe  Doard, 

IC.  F. 

f.eiieral  Mnnat^pr. 

Mo,*.  rnEAi  ,  ic.lh  Sepieml.er,  I'.lKi. 


PENMAN’S  LIMITIED 


itiviitKMt  Ntnici;. 


is  looked  for  beforo  Spring.  The  recent 
sale  ill  J.oiulon  of  .?‘i, 400.001)  of  general 


higliwa.''  tlirough  the  miiniei|)alii.v  lii's  been 
stoiiped  for  lack  of  funds.  The  eonneil 
is  lip  against  it  for  read.v  mone.v  and  the 
opeijing  U|>  of  roads  and  streets  has  been 
seriously  dela.xoil  in  eonseiiUenee. 

in  North  Vaneoiiv  er  the  ferr.v  eonipan.'. 
which  is  a  mtinieipal  orgaiii/at ion.  htis  run 
leniporaril.v  onl  of  funds,  and  not  long  since 
the  bank  repudiated  its  eheinies.  This 
section  was  harshiv  eritici/icd  at  a  meeting 


out  that  the  assets  were  well  above  the 


larantee  t  lie  notids.  fleiient  tires  .■  i-.,.,  i  ,i  ■  ■ " 

thereof,  provided  that  nothing  Odestion  ol 

lined  shall  prevent  the  .-i,  ^  j '  ho  enterprise  ultimately  returning  divi- 
g  a  bonus  or  other  .aid  to  an'v  I  merease 


.'•111.  lUKU 

H\  ordrr  (if  ihc  UourU 


i\  II.  ItOBINSdN. 

.^(•(Trtar.v  -'rre  asurrr. 


or  ;)(iy  prxf)(*rt  \  usi'd  lor  auv  such  purpo>c 


The  \iineonver  Lumber  ('oiniian.x  lia 


•‘•Cii  Nothing  herein  ei'nitained  shall  pre^  ".'o  decision  of  the  board  of  arid 


Rpputatiijii  Cline, I  by  lync  .cirs  of  viRorous. 
coDff'-'k’titious  autJ  work. 

JOHN  A.  FULTON, 


CARRIAGE  FACTORIES 


\eni  the  eii>  from  grtinling  lo  an.\'  person, 
s.x'iiilieale  or  eonipany  land  for  r  site  for  the 
erection  ii|>on  or  estji  blisliniini  of  anv 
industrial  or  eommereial  undertaking  or 
Mork  of  a  public  nature  at  a  price  not  less 


trillion  ill  its  recent  disiuite  with  the  eil.\ 
O'er  Ill'S  sustained  through  I  ho  building  of 
the  ('otinc light  bridge  over  False  (’reek. 
The  eompati.v's  original  elaiin  was  for 
Jf.'iOK.ttOtl.  iilleging  that  the  elevation  of  the 


Suporinlenfloiil, 


.MONTRK.VI.. 


then  Ihe  net  cost  of  the  said  lands  to  the  ("Ijneeiil  roadway  by  nearly  40  feet  bad 
l  ily,  nor  from  granting  to  any  siieh  person.  ,  !"’evented  the  company  trom  subdividing 
sv ndicitte  or  eompa n \ .  v  c  ti  r.  eloel rieil  x  or  ]  '  'yl'  e  acres  into  iiiill  and  faelor.v  sites. 


jas  or  i'liv  other  eommodilx  eonirolled 


rite  board  of  arldl ration  iiwarded  ilamage.. 


CANADIAN  NORTHERN 

ATLANTIC  ROYALS 


Preferred  Stockholders  Dividend,  No.  13.  Hic  city  required  in  eonneetion  wiHi  any  of  ami  alter  some  lime  spent 

’  the  said  works  or  undertakings  at  a  priee  eonsideration  ot  the  otTer  the  eomiianyi 

less  than  the  net  eost  of  produelion  of  the  has  derided  lo  aeeept  the  amount.  The, 
IhtcIin  (Ikii  jt  dividend  of  1 per  hi^ctlipr  with  1  cost  of  con\ cviiij;  '  lavnron  no  coin peusa t ion  | 

1(111  ler  Ilm  oiiiirier  iikIiiI  i.>iIi  i  l^•lllbc,|•.  ini.i,  j  |||.  same  lo  the  site  whereon  the  same  ;ire  !  "'hateier.  .....  ' 


J  lieiiig  ill  I  lie  rille  iiT 


IM  i-  iiiiiiiim.  on  the  ,,,  |„.  | 


p.xiil  lip  I’rereiTcd  Slock  of  iliis  (  omiuin.i  .  Iins  been 
ilccliiri'il.  ami  ilmi  Hm  --iiilK  "ill  lie  imiil  on  111’ 


:!lst  liny  of  (iciol)ir  lo  liic  I’nfcrn'il  simroholders  ju),,  between  tin 


■‘ill  'I’liis  section  shall  not  iiiiiily  in  the 
se  of  an.v  iigreenienl  lierelofore  enteri'fl 


For  the  lirsi,  lime  since  the  strike  was 
called  ill  .May  last,  coal  was  shipped  this 
week  from  Ihe  mines  of  the  Western  l''uel 


.MO.NTKKAL  - 


Fr.  Monlrcitl 

i)et.’  *  ’  )'  .’. . 

Oet.  IS . 

Nox-.  I  .  .  .  . 
N'ox'.  1.1  .  .  . 
Fr.  Halifax 

Dec.  ;{ _ 

Dee.  10  ,  . . . 


Stk.xmkii 
.  Ibiyal  ( ieorgo.  .  . 
Uoyal  Kdxxard.. 

1  Joy  it  I  (leorge... 
Koval  F,d  w  ill'll  . 

.  Ko.val  ( leorge  .  . 

.  Koxiil  Kdwiird  . 
Koval  (leorge 


of  record  on  ilic  said  l.xili  dii.\'  of  t ictidicr.  1111 
lt.\  order  of  llic  Directors. 

XI.  F.  III'NKV, 


an.v  sn(,h  jierson.  syndicate  or  eonipany 
whether  or  not  sneh  iigreement  or  iin.v  by¬ 
law  validating  the  same  has  been  passed 


of  the  eilv  and  1  Nanaimo.  In  most  of  Ihe 


other  mines  in  the  sirike  /.one  little  or  no 
work  is  being  done  and  the  district  is  still 
1  tinder  marl ial  law. 


DAUPHIN,  Man. 

Dnupliiii  is  the  most  important  town  in  Iho  world-famed  Dauphin 
district.  We  have  some  e.xei'lleiit  buys  for  Faslerii  investors,  in¬ 
cluding  imiiroved  and  unimproved  farm  lands.  Inside  property, 
which  should  net  investors  good  return,  also  for  sale. 

For  particulars  and  full  inforimition  of  this  district  xvrite  to — 

.  J.  MACDONALD  &  CO., 

DAUPHIN,  Man. 


NORTH  SWIFT  CURRENT 

LOTS  $100.00  to  $300.00  ~  LOTS 

YOU  CAN  RE-SELL  AT  A  PROFIT. 

THE  BEST  THOUGHT  OF,  THE  MOST  TALKED  ABOUT. 

TAKE  ADVANTAGE  OF  THESE  PRICES. 

SWIFT  CURRENT  TOWNSITE  CO. 

Canada  SWIFT  CURRENT,  Sask. 


(New)  FREEMAN’S  HOTEL 

ST.  J.AMES  ST 
Operated  by  Freeman’s  Limited 

EUROPEAN  PLAN 

150  Rooms— Kates  from  51.50  per  day  upwards.  Silualcd  in  the  centre  of  Ihe 
Business  and  Financial  district,  a  few  minutes  from  all  Railway  stations.  Steamship 
landings,  places  of  amusement,  etc. 

r.  J.  GALLAGHER 

Pres,  and  Gen  Man. 


MOOSE  JAW,  Sask. 


hx-  the  \oiee  of  ihe  burgesses  as  requirt'd  1  liiinurluiit  Case 

b'v  lids  Act."  !  ,  *  ,  ■ 

- -  .  • -  I  Ihe  question  of  wiietlier  the  debenture! 

I  A  D/YCtI?  IL/IIIVTC’CJ  holders  ol  the  (Recall  Falls  ('oin|iau.x'  are 

Kv/Sri  IVllfNUjo.  seeured  b\  their  trust  deeds  for  the  full 

—  _  _  I  a  moiiiil  of  I  he  ilebent  lire  issue  of  5;5..1(l().(l()() 

Sl.-itenieiil  by  Presiileiit  .Mailed  'I'o  |  or  onl.x  for  I  he  noin  jna I  a  iiioiint  of  .S I IID.tlOl) 

.SliarelioldiTs.  Di'iTeiisi-  In  (In*  lie-  *'*  eoiiie  belore  iht'  Jirox  iiicial  supretne 


Dominion  Bridge  Company  la  rose  mines 


“THE  CITY  WITHOUT  A  BOOM.’ 


1912 — Population — 30,000, 


1915-  50,000. 


Appiv  lo  niiv  for  nil  Inforiitnl ion 

JAMKS  .MfHUtISffN*  A.fi.T.A.*  TMi  St.  Jai 
St.»  Moiitrrol,  fJiM*. 


CiOOD  1>F:.MAM>  for  IIIGII  CiKAIUxS; 

i.l.  .Maekliitftsli  A.'  Co.'  I 

Indiealioiis  are  1  hat  luuuicipal  debeiitun'S  ) 
are  stroiigl.x'  eoiniiig  btiek  into  faxor  withi 
lilaritiim'  iuve-tors.  'I'hc  trouble  now  ap-| 
pea-s  to  be  not  to  lind  bu.vers  but  to  find  I 
debentures  to  satisfy  the  many  enquiries.! 
This  aetixe  demand  is  eoiiliiied  almost  I 
altogether  to  till'  issue  of  till'  largi'i'  and  ! 
better  known  towns,  wliose  securities  be¬ 
long  to  till'  "gilt-edgi'  class, "  and  of  which 
the  .suppl.v  is  pretty  well  exhaii.sted. 

There  is  also  a.  good  demand  for  high 
grade  eori>orat ion  bonds.  Kiit.  owing  to! 
the  entire  lack  of  any  rei'i  nt  issin  s.  and  the  | 
limited  iiniouiil  of  old  returning  to  the  inrr-  j 
ket,  the  bund  houses*  liaxc  eon.-idcrablr  j 
difficulty  in  meeting  investors’  require-  j 
meiits.  [ 

Finf|uiries  are  uolievably  beeomiug  uiore  , 
and  more  frequeiil  for  bonds  in  SUM)  de- ^ 
nominalioiis.  or  wluil  are  piqnilarl.x  ealled 
"liaby  bond'.  'I'hi  -e  small  sizes  are  at  l 
all  limes  searee  and  iiartietilarl.x  so  jiisl  now  .  , 
■tfS'e  would  suggest  to  corpora t ion '  inakiiig  ! 
iipxv  bond  issues,  or  iiiereasiug  old  issues,  j 
that  they  divide  a  larger  proporiioii  of  their  ! 
issues  iiilo  the  eonieiiieutl.x-handli'd  siiio  ! 
size.  We  have  heard  of  some  eorporaiioiis  ; 
who  haxe  provided  for  the  exeliauge  of  •'^.lotl  I 
and  SI.ODtl  bonds  for  i  he  ^*1  (HI  deiumii u;it ion,  j 
whii'h  proxision  is  xery  eon veiiieiil  for  in- I 
vpstors  of  siiiall  and  odd  a,uiouiits. 

I.'niloubiedl.v  the  inereased  demand  for 
the  "bali.v  lioiids"  emanates  from  Ihe  grow¬ 
ing  number  of  stihiried  people  who  are  sltirt- 
ing  inxesiments  oii  the  new  but  alrt'ad.v 
popular  monthl.v  iilaii  of  iia.x  nieiil . 

1 

WESTERN  <'.\N'AI).\  .VCCIIKEN'F  <’0.  I 

The  Western  Canada  .\eeideni  A  Guar¬ 
antee  Insurance  Co..  Wimiipt'g,  lias  lately 
added  the  following  direei.ors  lo  I  lu'  board:  | 
lion.  D.  C.  Cameron.  Lieuteiianl-Ciox eriior  ! 
of  Manilidia;  A.  C.  Hnllirig.  maitagiug  | 
direct  or  of  St  o  ba  rt .  Sons  tV  ( 'o. ;  I*, .  .Mott,  , 

manager  of  the  Coekshult  Plow  Co.:  .lames  i 
AleDiarmid.  president  of  Ihe.l.  MeDiarmiil 
Co..  Ltd.;  .1.  A.  .Marion,  tildermau  of  the 
eitv  of  St.  Boniface;  and  H.  .\.  .Mullins.  I'.x- 
M.’P.P.  The  directors  elected  oflieers  as 
folloxvs;  President.  Edward  Mrowu;  x  iee- 

presidenl.  Edward  Cass;  medical  . . , 

T.  AI.  M  ilroy.'.M  .  I).  The  direi'lorafe  con¬ 
sists  of  :  Edward  Krowii.  Edward  Cass,  j 
T.  Al.  Alilroy.  Al.l)..  lion.  I).  C.  Cameron, 
.\.jC.  ISiilliiig,  K.  .M .  .Matheson.  11. 
Alullins,  .\.  E.  Alotl.  .lames  AI<'.Diarmid. 
J.  A.  -Marion  and  II.  11.  Coltingham. 

CAN.  CEREAL  CLOSES  MII.I-. 

The  Canadian  Ceri'al  &  .Milling  Comiiaiiy  | 
haselosed  its  JAndsay.  Out.,  plant,  and  it  is  1 
rumored  tliat  several  other  mills  are  al.'o  | 
to  elosl'.  ‘ 


l>IVn>EM»  NOI  K  E. 


\  (,)uarterlv  Dividend  of  two  per  1  -'mm,  i  , -..'.oi.o  i  o,  ,  m-  ....  v  ...s.,.,  a-  vv . 

'  ■  ,  .  V  ,  -  tc'l  AIiiii's  (  ouipaiiy.  was  s-'iil  out  lo  (he  lai 


has  been  di'clared.  pavabli'  No\euib<-r  l..fh,  couipaii.v's  sharehi.ldi'i's  Ihis  w.ik  li.g.'t  her  ,  .S’-M)I)().()(M)  and  .SI  ..lltO.OOi)  respect  j  vely.  , 
P.)|;;,  to  .Shareholders  of  r*'eord  al  Iheeh.si'  wit  h  I  he  regular  quarlerlv- dividend  eh.'ques.  i  The  trustee  for  t.he  delienliire  holder.s  is  ; 
of  husiness.  on  October  dl-t,  IfH:;.  The  eiri'iil.nr  in  addition  lo  showing  Ihe  now  in  possession  of  the  plant  of  the 

results  obtained  during  Ihe  I’lrsl  nine  months  Ocean  Falls  Company  and  has  reeontlv 
liy  order  ot  tlie  Ib.ard.  ||„,  year,  states  Ihtii  "the  directors  are  !  disposed  of  ;!(),()(l(),(M)0  fi'cl,  of  cut  logs  I 

R.  .MONT’.VGCE  vv  i.rking  on  a  eomprehensiv  ••  |)lan  for  t  he  i  loget  her  wit  h  ot  her  assets  of  t  he  eompa nv.  ^ 

Secret  irv  Tre-.sii.'er  iliv  est  ineiit  of  t  he  large  easli  suritlils  111  I  he  ;  The  lailils  of  the  I'Oliipanv.  eomprisiiip-i 

‘  ‘  ‘  eoinpany’s  treasury,  ami  It  IS  hoped  will  be  j  ,S(».()0()  a.-res  of  limber  and  iiiilpwood 

Alontreal.  Octoln  r  l.itli.  l.il  ..  able  to  mak.' somi' annoniieemeni  I.efor.' or  I  limits  are  li.-d  up  by  the  Crtine  Company 

_  - -  soon  afi er  I  he  close  ol  t he  liseal  year.  ’  on  Vancouver  ami  Chicago,  one  of  tlie 

In  the  first  nine  moiillis  of  P.)i;;.  high  ,  heaviest.  eredilAU-s.  The  Ocean  Falls  Co 
TllC  DflVAf  DAMIT  DC  'urade  ..re  was  prodmed  to  the  <'xlen(  of  |  is  (he  one  in  whieli  Air.  .1.  Hamilton  Henn.  i 

lllL  nUIML  DnlllV  Ur  ami  mill  n.ek  ,«.S()..VI(I.  As  aCAI.P..  and  Air.  William  Priee.  of  (,)uel.ee. 

I  .lannary  isl.  last  theainonnl  of  high  grade  ;  wer.'  heavily  interested.  ' _ 

/XI  n  « T  a  fv  >  ;  ore  in  sight  amounted  to  .'5741. tUks,  and  mill'  --i - -  - - 

I  llN/ll|/l  '  ro.  k  .5;’. IJ.dST.  In  addition,  th*'  profit  on 

j  III,,  -j;}  |,,,r  eeni.  of  Ihei  STILL  THEY  COME.  ([ 

lolal  estimaied  as  in  the  reserves,  whih'  Ih.'  ,  - 

DIVIDEND  NO.  105.  (lumps  remain  praetieally  nnehang.  d.  i  This  Lutes!  RIarU  E  i'onrern  Ciivos  I 

Mr.  K.  1^  \\  ^rciicrol  re- i  w  i>  »4*i 

:  p,.rlslhat  high  grade  ore  reserves  lo-.lav  are:  (Inly  -Seve..  Rea.s.ms  M  by 

Neliee  is  l,r,vl,.v  g.v.L  ll.at  :.  iK  v  i.l,-..,l  i.r  I'lin'e  j  ,  ,  |„.  beginning  of  i  • '»'*  •'’»b«nbl  Rny. 

iici*  (’('lit.  'Im'Iiik  at  Ihc  rate  til  iwclxc  pfi*  cent.  iM*r  .  .  i  *  a  ai  ’ii  i.  i  i  i 

1.11  linn.  I  upon  t'"'  i>i.iil-..|i  ii|.iiiil  stnek  i.f  i  his  Imiik  ,  '  I'e  .vear,  bui  the  null  rock  re-erv  ('s  .should  The  promolers  of  the  Thn'i'  Ki  v  ei's  Sil  v  er 
lias  I.I'II)  (leelai-ed  Cor  tin-  l■lll•|■el.l  .iiiaiici-,  iiiiil  will  ;  be  about,  ihe  saup'.  No  ai'('nrate  eslimale  i,.  .  ..  i  •  .  «.• 

hr  pa  .vat. In  a.  I'.'nk  i.iiU  Ms  l.ra...'li('s  on  a.id  |  ,,,.^,1,, .,,  ,  |,is  I  ime  of  I  he  V  a  I  u.' of  t  ol  a  |  '-"n'lc'l  •''.re  ofrenng  .<51(10 

alter  \I(.i.il,iv.  III.  1st  d'.v  <'l  lh*(p.iih(  iievl,  to  ,  sh'ires  t  P'lr  *ipd  thi*  i.iililo.  ..n.  L-...!  t 

shareholders  o'-  leidi-d  of  l.'.th  .Noveiiil.cr  ,  ore  n'serv  e,*.  ,  SP.it.  si. i  p.t  I  .  ..  no  I  In  puPiP  .in'  aski'd  to 

Hv  Older  of  tlie  Uo  .i'd  '  "  D''ve1..pmepl  work  is  being  v  igoropsly  lake  1 1t.'  board  of  directors  ami  the  anioiipM 

F.  I..  I-FASF.  .-arrii'd  OP.  ”  says  Ih.' report,  and  oiid.'rordi- !  of  capital,  anthori/s'd  and  paid  up  for 

(icncral  .Maiia-’-i'r "*  iuir\-  iMrciniislantM’s  siiiiit*  t»i  it  at  i<‘n  st  I  i  v-  4.1  .  ,  1 

.Xleiiiieal.  I*  G.  I!I1:I.  "  islpitlld  produce  favorable  resulls.  but  Dm  i  h,':  .  I'a  V  c 

— -  ;  natnro  of  ihe  Coball  camp  is  sneh  lhal  no  i  V  " 7''.  " 


erves.  The  big  e;isb  siirplii.s.  '•.•"rl  ne.xt  week.  Th.'  legal  tighl.  which 

will  lie  niadi'  on  a  motion  lo  confirm  an 
j  .\  eirenhir.  signeiM._v  .Mr.  D.  Lome  .Me-  .  order  for  t  In'  sab'  of  t  he  Company’s  lands. 

!  Gililion,  Presideiil  of  I  he  La  Kose  Consol  ida-  '  will  rage  around  t  lit'  ( rnsf  deerls.  Out  heir 
lines  Cempaiiy.  was  s-'iil  out  In  I  he  face  I  h<'  dei'ds  are  seenrity  for  issues  of  ■ 


Three  Railroads  into  City— C.P.R.,  G.T.P.  and  C.N.R. 

Inr^ido  busiiio.ss  jiroporlics  for  sale.  al.<o  (‘.xccllciit  siib- 
tlivitiion  which  should  net  investors  jiood  profit. 

Write  iis  for  valuations  and  safe  investincnts  in  tliis 
growing  city. 


THE  ROYAL  BANK  OF 
CANADA 

DIVIDEND  NO.  105. 


hr  pa.Mihh*  at  the  hank  and  its  hratndirs  nn  an*) 
aHrr  Nhnidax.  tin*  I'-t  ilax  <•!  I  )!*!’cnih!‘e  to 

shan  lioldcr.s  td’  rriord  of  loth  .sovi’inhcr 


CASWELL  &  DAVIS 

MOOSE  JAW,  Sask. 

The  Empire  Loan  Company 


.\li(liorr/.e(I  Cjipilal . 

•Siibseribeil  “  (oxer) . 

lip  C'apilni  and  Siirplii.s  (over). 
Ansels . .  .  .  .  . 


.  S'i.bffO.OOff.Off 
.Ktn.lHHI.OII 
:{KO.oi)o.ii(i 
7ai,iiiiii.!Mi 


llv  (.ider  of  the  Heard. 


Meiiii'eal.  IVl.*..  If,  inl: 


F.  I..  I'FASF. 

(ii.icral  .Xlaiiagn 


The  Montreal  Light,  Heat 
and  Power  Company 


predielioii  of  IIp'  resnil.s  of  fiilnr.'  develop- i  ..  ,  ....  . 

letil.  w..rk  can  be  mad.'  will,  at.v  degree  of  1  «  '"("ta.-l.  an  affpltealion  form, 

■enraev.  The  dividend  during  the  rear  There  ar.'  seven  reasons  wh.y  the  public 
ill  depeml  on  Ihe  r.'siills  of  the  .levelop-  'n-V'  "le  advertise- 


two  eoliiiiin  advertisement.  They  do  not 


50th  DIVIDEND. 


Ne'iei'  K  lii'reli.v  given  that  a  Diviih'iid  of  'I'lvo 
and  Uni'-half  per  e.'iii.  on  tin'  Paid-n|i  Capital  Sio.'k 
of  111.'  Comiian.v  ilieiiiK  at  Ihe  r.ile  of  'I’en  per  eeni . 
per  annnin.  for  tile  U.iarler  ending  Iteto.ier  aist. 
ltti:i,  lias  this  da.v  iieeii  declared: 

Isl.  'I'o  Shareholilers  of  n'eni'd  <  lelolier  ;i  I  si ,  l'..|:t. 
on  111.'  .Xlonlr.'al  and  bondnn.  Kngtand, 
Uegisters. 

gild.  'I'o  lloldeis  of  siiai'i  -\\  ari'anls  in  Hedeniplion 
of  Conpon  Si'i'ial  No.  .'lO. 

Dividend  Clie.inns  will  he  .nail.'d  lo  Hegislei'eil 
Stiarel.ot.h'rs  Novenil.er  l.'il!.,  till;;:  .si.are-wari'ant 
Coupons  will  In'  rede.'iiiid  on  pri'seni  al  ion  at  the 
Conii.an.v  s  Oltlei'.  :ios  Povvi  r  Hnildinu.  Xloniri'al. 
or  at  the  Hanking  House  of  M.'ssrs.  XIartign.v  i 
Conipan.v.  IN  Km'  Htiftli.'.  Paris,  l-'i-ane.'. 

H.v  order  of  tlie  Hoard. 

.1.  S.  NOltItlS. 

l.enei'al  .XIanager  .X  Neeiilar.v - 
,  'I'ri'asnrer. 

.Montrial.  ( lelolier  Jgn.I,  Mil:!. 


TO  RAISE  (’KiARE'l'TE  PRICES. 

New  York  'rolnieeo  assoeialions 


will  depend  on  Ihe  results  of  the  ilevelop-  ,  V  mf'  I  ’  '’"''Crllse- 

menl  work  during  til.' n.'xt  fewmonths.  V"”'  promoters  are  xyryeonserva- 

TheSepK'U.l.erlignr.'s  nr.' as  follows:  l  as  thiyv  migh  easily  ha\n>  ma.ie  it 

I’i'odneli.ni  of  silver  L>()(),;!!)7  ozs.  lourtei'ii  or  fort.x  —the  amount,  of  dixidemls 

of  value .  I'JL.SM 

I'Ll’S;  - 

Siimlry  ineoiite .  d.lOt)  PERSI.VN  LAMBS  FOR  P.E.I.  j 

...’ey,  passed  through  Alontreal  this! 

Alarketing.  eoneentratiou  and  '  "  J'""'*  7,'  ’‘7'''  I'**-'"  J"  •’.''V'''''  '''‘‘'V’y'!  I'^land.  i 

4’^  »  .  --  o/’o  from  tih*  Slat**  of  i(iaIio.  a  shioinoiit  nf 

Frolu  fo  ^'puSriOM  7"^  ;n  l.uieoln  sheep,  which  will  bi  ! 

'Phe  e'lsh  sti'Dlns  'is’of  Sei.temb.'r  'rdtli  '  "Xtonding  the  n9xy  famous  fur-farming' 

”  j  .•‘■.Y.'v.  'f  ."  ho...  I 

on  hand  ri'ad.v  for  shipment .  'JtlSjOffO  ml.T.l.  .'  ,.,1  in  (  ’.M,...b  ill  ^  ' 


Trc*.,  CIIAS.  M.  Sl.MI’SO.N  Vi.  •*.|’rr«.,  XV.XI.  IHtYIH>\  Sr. Ircos.,  S.  1.  JO.NFS 

IHREt'I’ORS 

CM  AS.  At  SIMP.SON.  Managing  Oirijclor  C.  \V.  CI.AKIv.  M.D.,  Xiec-IVos.  Diatuonl 
Fidelii.v'  Trust  Co.  Coid  <  0 

.  V  M  oil  1.' .'sn  1 V  ..r  \iei>iier<...,  S1.1.1  P  "  l!l-CI<.  Cell.  Mgr.  .\ng|(>- Anipri.'an 

’derson  L  C'-nmany.  l-rc'sidmH  The 

ejer.  on  A.  uilson.  |  uion  I  riist  ("ompuiiv. 

W’M.  lUIVLXJN.t'onlraclor.CMiainiijin  Win-  KK’fl  \KI)  M«  KKN/ifK.  Wostoru  M>5r. 

uipeg  Board  or  Absossinrnt  ( 'onnnissioiKTs.  .Mrl.aiighlin  (’arrijr.'o  (’o. 

W.  W.  \V.\TSOX,  Mgr.  Winiiiprg  C'luariug  Hoihse. 


STOCK 


5^;  DEBENTURES 


For  filhor  permanent  or  short  term  in veslmeiils  thi'  seeiirilies  of  'I’ho  Empire 
Loan  Company  are  among  the  most,  altraelive  on  the  markel.  'I’hat  the  N'c 
short  term  debi'ntiiros  of  this  eompan.v,  s.'eiired  as  they  are  b.x’  the  deposit  of 
tnorigagea  xvith  a  reliable  trust  eompan.x-.  appeal  to  the  diseriminaling  investor 
is  amiil.v  slioxvn  h.v  the  fttel  that  alr.'ady  some  8100. ODD. 0!)  of  Old  C.itinlr.v 
Capital  has  been  invested  in  these  debontiires. 

Purchasers  of  the  eomjiany’s  stock  are  to-da.v  buying  on  a  rising  markel  and 
am  assured  not  onl.y  a  big  interest  ri'turn  but  :i  stead .v  increase  in  .sliaro  X'alues. 
Copy  of  annual  report  and  debenture  jirospeetus  xvill  be  sent  on  request. 

UNION  TRl  ST  BUILIHNO,  ’^VINNIPK(i,  .Man. 

Agents  \^'aiited* 


on  hand  ready  for  shipm.'Ut  j  f„:..f..rming  in  Canada  ha.s  .n;X'him''l!  '  ^  - '  === 

,  1  reeogiii/.ed  authority  on  the  breeding  ami  !  -  - ^ - ^ 

—  -  -  '  ' i '.710711011*1  HOUSE  RUILI>IN<i|  liUnsON  RAY  RAILWAY. 

4  I ’leu'u'i' 4  #  *11  4  It u  w  'll.  'M^iH  ^  outlUH'd  1  lui  hRs^is  i)f  1  Ih'  most  i 

ALBERTA  (IIAR I ERS  n'l-ent,  phase  of  the  fur-farming  industrv  '  IRO.IEd.  ,  ^  MeArlhnr,  e.intraetor  for 

The  .lohn  AI.  Nelson  Co.,  bimited.  xvit  h  j  in.  Prince  Edxvard  Island.  "It  is  that  of'  Fort  Wii.i.ivvt.  Om.— Sev.-niy  new  eol- i  llmison  Ka.v  reilw.n.v.  .lenii's  the  staiem 
ipilali/.tifion  of  SIOD.DDD.  ami  headqiiiirters  I  raising  Persian  lamb.’  stated  Air.  .Tones.  :  1  ages  are  in  course  of  const  riiel  ion  a  ml  will  I  i  ha  t  the  railwav  vvonl.l  mit  be  e.imph 


III  DSON  RAY  RAILWAY. 


th('  eoiisiim.'r  will  lolerat.'  llu'  advan.'i 


r.'eent.  pnase  oi  ine  tiir-iarming  industrv  1  D.  MeArlhnr,  .■ontra.-tor  for  the 

The  .lohn  AI.  Nelson  Co.,  bimiied.  wit  h  j  in.  Prince  Edward  Island.  "It  is  that  of'  Fort  Wii.i.ivvt.  Om.— Sev.-niy  new  eol- i  llmison  Ka.v  railw.a.v.  .lenii's  the  staiemeiit 

1  etipilalization  of  SIOD.DDD.  ami  headquarters  raisdng  Persian  lamb.’  stated  Air.  .Tones.  :  1  ages  are  in  ootirse  of  const  rnel  ion  a  ml  vv  ill  I  i  ha  t  the  railway  vvonl.l  not  be  i.impl.  ted 

;  a  I  Spring  ( ’onlee.  .Mia.,  has  been  im'or)iorat-  "  We  have  now  on  a  larni  near  Charlotte-  I  be  eomiib'led  I  his  fall  on  vv  hat  is  known  as  until  1  Dili,  lie'  si  ate.  I  1  hat  t  h.'  rails  w.inl.l 
I'd.  The  eoinpany  will  do  a  itirge  farming  town  a  hi't’d  ot  eleven  pnre-bred  Karaktile  j  inter-eity  properly  owne.l  by  the  Canadian  be  Ittid  m  Fori  N.  lson  in  IDI1  and  tha,i 
j  business  and  will  raise  and  deal  in  imported  sheep  which  were  brought  over  from  the  i  Kesourees  Cotiipaiiy.  Limited,  between  the  line  vvonid  be  in  op.  ra.ion  iiy  tlie, .n. I 
i  and  pure  br.'d  stock.  It  also  claims  powers  desert  of  Bokhara  to  us  last  spring.  These  i  Fort  William  ami  Port  Arthur.  The  of  that  vear.  'I'rtiek  laying  1  his  year  had 
to  eonstrtiel  elevators,  maiinfaet tire  flour,  animals  are  used  in  their  native  eonntrv  I  dwellings  are  being  renti'd  as  soon  as  .’oni-  jiroeeed.'d  slowly  owing  to  the  sh.pri;igf,  of 
op.'i’ale  Iniieli  eotinlers.  eondnet  slaughter  i  to  jiroduee  Persian  lamb,  .\slrachan.  Krim-  I  pleted  at  a  nominal  charge  of  -811. DD  per  ties,  but  ihe  rails  wunl.l  1..'  hud  .m  tin*  lirsi 
Ituiisrs,  if'iid  immoy.  mako  mads,  I'lr*.,  ptc,  1  luor,  and  HroadtaiK  <»r  nahy  lainh  t’lir.  ‘  niout  li,  inanv  of  tln'in  ha\tT  i)orii  spokm  di\iM'on  tiiis  xcar  and  l_MK)  miles  Ylnrnl*' 

-  — .  . \monij:  tlm  im-orporalors  aiv  -lolin  Mandf  |  Tims<'  diftVrent  kinds  of  fur  oomo  from  iho  1  for  weeks  in'advaneo.  eoniplclcd. 

endi'avoritig  to  advjinee  the  price  of  !  Ni'Ison.  of  ATa.Iisoii.  Wisconsin,  lawyer;  I  offspring  of  the  Kara knlo  sheep,  (he  verv  -  -  Wit  h  regard  to  (he  Edmonton.  Dimvegan 

eigari'ttes.  not  lieeans.'  the  eost  of  pro- I  Cliarh's  Henry  .Nelson,  of  Cardston.  .\lta.,  ,  best  Persian  lamb  fur  being  seeured  from  Air.  ]•'.  Al.  Bitoxv  v  and  Air.  F.  B.  Ale-,  ami  15. C.  railwav.  Air.  Ab-.^rt 'tiir  said  o*()D 

dm  tion  has  risen  but  1 . th.'v  beli.  vi'  i  and  11.  X.  Nelson.  K.  E.  Sherman  and  11.  O.  Iho  young  animal  as  soon  after  birth  as  '  Ctirdv.  of  Halifax.  N.S..  were  in  .Montreal  mil.  s  of  grading  had  been  aceoinplished  ami 

j  Bibble,  of  Spring  Coulee.  Alt.'i.  possible.  j  the  early  part  of  t  his  week.  ox.-r  lOD  mih's  of  sl.  e!  had  l.e.  n  laid 


Bibble,  of  Spring  Coulee.  .\lta. 


possible. 


the  earl.v  part  of  this  week. 


before  investing  in  western  CANADA 

GET  PARTICULARS  OF  THE  NEW  GAS  CITY 


REDCLIFFE,  Alta. 


“THE 

SMOKELESS  PITTSBURG” 


Rpdrllflc  is  situated  six  miles  from  Medieiiie  Hat  and  already  has  nine  industries  located,  lix’e  of  wliieh 
arc  runninid  and  other  four  under  construct  ion.  It  is  on  the  main  line  of  the  C.  P.  Ry.  and  the  C.m.ndian 
Northern  is  nearly  into  the  toxvn.  Three  years  a|Xo  RedelilTe  wtis  iinKnown  ;  to-day  it  is  a  live  hustlinil 
town  and  five  thousand  population  is  a  eon.scrvativc  estimate  at  the  end  of  1913, 


Our  property  is  strietly  “inside”  anti  will  merit  closest  investigation,  A  great  opportunitv  for  thz 
small  investor  or  the  monied  Ea.sterncr. 

Excellent  contract  will  be  given  to  reliable  Agent  in  Montreal  or  Toronto.  Exclusive  territory  to  .i 
producer. 


Address  W.  W.  BRADLEY, 


References ;  DUN’S,  BR.IDSTREET’S,  or  any  Bank  in  North  Battleford,  Sask. 


Head  Office,  NORTH  BATTLEFORD,  Saskatchewan, 


